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Bond  Prices  Dip  Sharply 
As  Boom  Gathers  Speed 


U.S.  Favours 
Canadian  Oil 
In  Emergencies 


From  Monetary  Standpoint  Cut  in  Toxesj  calgary  _  The  development  j 
Appears  to  Hove  Been  Bodly  Timed  Drop'of  a  really  large  refinery  industry  j 

in  Savings  Likely  Near  End  of  Year.  north-western  united  states  j 

and  increased  reliance  on  Cana- 
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COMMODITIES  &  PRICES 

That  nirkel  cup  of  coffee  won't  come  back  after  all.  There 
has  been  some  frost  In  coffee  growing  areas  of  Brazil  and 
prices  have  soared  as  a  result.  This  has  been  evident  particu¬ 
larly  in  futures — the  coffee  you  will  drink  next  winter — but 
it  won't  prevent  current  prices  from  edging  up  too. 

Alcoa  has  boosted  the  price  of  aluminum  by  I  cent  and  l.Z 
cents  for  the  two  top  grades  respectively.  Other  grades  arc 
similarly  raised.  It  is  the  result  of  a  package  deal  made  with 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


\Lenard  Hopes  G'ngen 

Exports  to  U.f(.  U.K.  Exchange  Problems 
Will  In^rove  (Jej  Some  More  Attention 


The  shortcomings  of  fiscal  methods  for  dealing'^'^" 


J  ,  •  XU  1  1  r  u  •  i-  -x  *  become  realities.  about  'h  of  a  pound  of  aluminum  per  man  per  hour. 

With  downturns  in  the  level  of  business  activity  were!  ,  .u  ... 

,  ,  .  ,  .  .  ^  ,  ,1  Tnc  pressures  to  make  them  so, 

highlighted  this  week  when  bond  prices  in  Canada  sold'^j.^,  military.  The  California  coast-j  British  interests  which  have  been  trying  to  hold  copper 
off  sharply.  line,  with  its  dozen  or  so  tanker  ‘•"wn,  including  the  Rhodesian  Selections  Trust,  have  finally 

Predicated  as  they  are  on  the  expectation  of  a  gra-' landing  points,  is  now  regarded  slve  in.  The  new  official  price  quoted  by  this  producer 

dual  lessening  of  the  availability  of  credit  as  business'^s  too  exposed;  and  the  equally  l*  about  to-,  cents  a  pound,  with  copper  being  sold  close  to  50 

^auai  lessening  oi  me  avdiiauiiuy  oi  creail  as  DUSinehS|  _  „„sMon  of  Alaska  as  far  cents  by  others.  Steady  pressure  in  the  U.S.  is  expected  to 

prospers,  they  strongly  suggest  a  higher  level  of  pricesl^^  supplies  arc  concerned  also  niakc  the  .is  cents  quotation  untenable  before  long,  with  futures 

;  generally  highlighted  by  better  wages  and  a  greater  makes  reliance  on  Canadian  oilj  selling  already  as  high  as  42  cents  In  some  markets. 

'labour  InConiC.  products  necessary.  j-  u  .  ***  u  u  , 

_.  in  * _ - _  Canadian  wheat  mav  be  under  really  heavy  pressure  again 

There  is  therefore  a  strong  in-  ^  p^o.|  coming  in  While  some  small  sections 

ference  that  the  cut  in  personal  1954  and  $1.9  billion  in  the  first  nn.;ition  of  course  according  to'  u  .u  i  .  u,**  i  ^  j  iu  »  u 

,  _ _ . _ ,  _ _  _  ...  .  position,  oi  course,  accorains,  lo  have  their  troubles  in  Saskatchewan  and  Manitoba,  the  grow- 


Thr  European  economy,  strong 
though  it  was  through  1954,  ap¬ 
pears  to  have  further  strength  this 
year.  While  conditions  in  France 
have  not  materially  changed, 
boom  conditions  were  generally 
prevalent  otherwise,  c.spccially  in 
Germany,  according  to  Ivan 
Lcnard,  pre.sidcnt  of  the  Canadian 
Exporters '.Asi-ociation  who  return¬ 
ed  to  Canada  this  week  via  the 
ivernia  following  an  extended 
visit  to  Britain  and  the  Continent. 


Dear  Money  Policy  Has  Not  Poid  Off.  Wogo 
Hikes  and  Slower  Export  Trode  Hove  Created 
More  Troubles  Than  Tighter  Money  Was 
Supposed  to  Solve  —  Pressure  Against  Ster¬ 
ling  Continues. 


Canadian  wheat  may  be  under  really  heavy  pressure  again 

II  .  ...  inc.  n  un-  .i-  .  ■'  "■  ’  -  •’"c®  L^e  new  crop  starts  coming  in.  While  some  small  sections 

I  ference  that  the  cut  in  personal  1954  and  $1.9  billion  in  the  first  nf  course  according  to  .....  .......  ^  ^ 

,  ,  .  .  „  „  -nu  c  J  position,  oi  course,  accorains,  lo  have  their  troubles  in  Saskatchewan  and  Manitoba,  the  grow- 

income  taxes,  for  example,  cf-  quarter  of  1953.  The  Securities  and  views  here  While  for  all  ,  ...........  x  < 

X  .  J  .  U  1  „  u'  u  J  J  mdustry  views  ncrc.  wniic,  lor  dji|  outlook  Is  indicative  of  a  bumper  crop  of  great  proportions. 

I  fected  to  bolster  up  consumei  Exchange  Commission  which  did  peacetime  purposes.  California  ap-  gome  acreage  which  used  to  consider  15  bushel  crons  ner 

I  spending,  coming  into  force  July  the  survey,  attributes  the  lower  ..  ^avc  enough  oil  both  T 

R  ,  j  j  .  r...!,...,,.,’!..  ♦  .u  V.  .  ‘'a''e  enougn  on  uoui  acre  as  good,  particularly  in  southern  Alberta,  are  now  re- 

[-  1,  did  so  at  very  close  to  the  late  primarily  to  the  substantial  anH  fmm 

F  11.0  drouffh  in  in.ii..id,,oi.<'  J  resources  and  trom  jjarded  as  producers  of  40  bushels  to  the  acre.  Insufficient 

n  precise  moment  when  the  need  growth  m  individuals  debts  in.nr.nfc  fhn  maffrri 

„,,:cfnri  (whinh  hnarc  fhn  ton  taukcrcd  imports.  the  matter  storage,  and  the  generally  low  volume  of  wheat  selling  right 

t  for  such  a  move  no  longer  existed,  (which  bears  the  tag  among  eco-  onmniotoi..  riicfrrpnt  in 

I  :  ,  _  _ _ rriwin  nnmi.fc  •■nnnoti.,o  roninn...  -ru...  complctcly  diffcrcnt  itt!  „ay  difficult,  pricewlse. 


■Indeed,  it  is  more  than  possible  I  nomists  "negative  saving").  Thus 


case  of  an  emergency. 


now,  may  make  things  really  difficult,  pricewise. 


■that  before  the  year  is  out  the  he  pattern  established  through,  proposed  at  hear-i  Crude  oil  prices  have  gone  up  in  western  Canada,  with  the 

lextra  purchasing  power  repre-  1954  has  continued.  Of  enormous  P  ^  .3,  „„  announcement  that  six  grades  would  be  raised 

isentcd  by  Uic  tax  cuts  will  prove  ‘-PorUnce  was  the  mortgage  debt,  ^pad^y  b^  buil  up  ni  by  from  2  to  51.  cents  per  barrel  effective  last  week. 

/more  hindrance  than  help.  of  individuals  which  rose  $2.7  bil-  capacity  dc  duiu  up  in  . 

i  It  is  well  recognized,  of  course,  lion,  which  while  less  than  in  the  .■  Hinting  at  big  crops  in  the  U.S.  (Canada's  chief  supplier 

Hhat  monetary  policy  is  most  ef-  fourth  quarter  of  1954,  was  $1.4  ^oas  .  is  "'oo  ”1  vegetable  oils)  prices  of  soy  bean  and  linseed  oil  have  drop- 

ifective  when  it  is  tied  with  fiscal  billion  more  than  in  the  quarter  Mountain  sharpiv  in  the  past  few  days. 

'steps  having  the  same  ends  in  of  1954.  Oil  Pipe  Line  into  the  supply  pic-  - ; - - 

i  view.  Unfortunately,  while  the  Apart  from  its  size,  the  form  tore.  j 

[^  monetary  devices  available  to  the  which  personal  saving  takes  place-  Studies  are  aLo  being  made  re-,  A  *1. 

central  bank  have  grown  in  flex-  «  important.  Not  only  may  it  be  gadding  the  possibilities  of  sup-,  Jt  OSt  UlllCe  LiliargeS  AnOinCr 

ibility  and  variety,  budgets  are  s^’d  that  as  a  general  rule,  saving  Pbos  to  defence  installations  in 

still  brought  down  only  once  a  within  the  past  few  months,  which  could  be  made  IDldCK.  11/ \  L  lOl  vgOVt/rnillcIIl 

i.  year  so  that  timing  Ls  everything  tonded  to  become  slightly  less  li- javailablc  with  considerably  great-  _ _ 

I  where  tax  cuts  arc  concerned,  ^“'d.  but  that  a  high  percentage safety  from  the  Seattle  area.  m.  t.  j  lU*  J 

Therefore,  while  tfic  Bank  of'®  ^be  form  of  contractual  sav-  ®-id  even  from  the  Vancouver,  UUtrGSnC  StOrtOa  SOIHOihing  ihOi  UrCW  ono 

Canada's  policy  of  ease  can  be ‘"S— J'f®  insurance  payments,  in-  area-  ‘ban  on  long  haulage  from  other  TorieS  rubbed  In  -  Contradiction  of 

'^traced  back  to  the  late  fall  of  ®‘3llment  buying  repayments,  and  refmerms  down  the  coast.  P.M.  by  JuStice  Minister  GorSOn  didn't  help 

jl953,  the  1954-55  budget  of  Mr.  ®°  Occasional  talk  of  a  inland  pipe-  gnQffgps  —  Heot  muSt  hove  offected  the 

.Abbott  was  largely  stand-pat  pre-  While  fear  about  the  extent  of  line  to  Alaska  from  Canadian|  i  jL.-.i. 

isumably  because  Ottawa  did  not ‘'°"®nmer  debt  remains  one  of  the  fields  and  refineries  woulcL,makc|  «'»• 

wish  to  sound  the  alarum.  When  Pessimists’  chief  pre-occupations,  sense  only  in  case  of  a  threatened  '  By  TEMPUS 

the  Government  did  overcome  its  ^s  growth  like  that  of  consumer  major  emergency.  Even  then  how- - 

reluctance  to  admit  fiscally  the  spending  is  probably  fairly  sound-  ever,  the  obstacles,  the  distances  Ottawa:  Firecracker  Dufresne.  I  am  not.  here  and  now,  say- 
existence  of  excessive  unemploy-  based  on  the  new  found  stabil-  and  the  absence  of  refinery  facil-  the  hot  little  politician  from  ing  that  Dufresne's  charges  wilt 
ment  and  other  indicators  of  poorl^^  of  fbc  economy.  ities  in  the  Canadian  north,  would  j  Quebec  West,  has  given  the  stand  up;  nor  do  1  deny  that 

business  conditions,  the  crisis,  fori  On  the  other  hand,  it  seems  like- 1 be  too  severe  to  be  overcome,  ac-l  government  another  shock.  To  Postmaster  (Acting)  General 
(*all  nractical  niirnncec  even  thnn-rh  -Continued  on  Page  3)  Icordins  to  indu.stry  views  here.  I  his  sensational  charces  about  Pickcrsgill's  rebuttal  is  not  clas- 

yo.  .”'i2X  - ^ - i  =“‘ 

'had  actually  passed.  I  office.  Acting  Postmaster  Jack  seems  to  be  in  jail-or  at  least 

Peak  Consumer  Soendine  UnOnllTIITy  It!  L  017000  OD  i  >^3®  notenoughpcople  arcinjail- 

,  ing  and  long  and  boring  reply,  and  so  Firecracker  Dufresne 

seems  ey  lat  mmm  ^ T I  honours  are  .still  with  wins  the  day. 

spending,  the  chief  prop  of  the  I^GSTrlQTIOnS  Ifl  ^005101  I  100^  j  Firecracker.  First  of  all  he  has  put  the 

economy  in  1954  despite  an  indif- - j  .^^^ybody  probably  "Feds"  on  the  spot.  He  has 

ferent  record  for  durable  goods,  VANCOUVER.—  The  .sad  story  Costs  of  construction  and  oper-'  j^no.^s  that  Dufresne  got  up  created  a  big  thing  politically 
will  hit  spectacular  new  heights,  of  how  Canada's  once  proud  mer-  ation  in  the  U.S.  arc  even  higher:  gnd  charged  the  government  in  Quebec, 
through  the  balance  of  the  year,  chant  marine  has  shrunk  to  neg-  than  in  Canada,  as  might  be  ex- j  v^•ith  monkey  business  in  the  He  has  atso  caught  the  gov- 
The  rather  routine  performance  ligible  proportions— and  all  with-  pccted,  but  restrictive  legislation  j  po^i  office.  It  was  a  weird  talc  ernment  with  its  pants  down 
of  retail  sales  in  the  first  quarter  in  a  few  years— is  told  in  the  and  substantial  subsidies  help  sup-!  of  disbarred  lawyers  and  stool-  in  the  PO.  That's  because  the 
adversely  affected  by  bad  woa-  pages  of  the  report  recently  com-  port  the  American  merchant  ,05  and  underworld  characters  Postmaster  General.  Hon.  Al- 
ther  and  possibly  some  holding  piled  by  the  Canadian  Maritime  marine.  handling  Her  Majesty's  mail.  |  cidc  Cote,  is  in  the  Ottawa  Hos- 

back  in  buying  because  of  the  Commission.  Tramp  shipping  is  not  subsid-  Doubtless,  from  a  legal  point  pifal,  a  very  sick  man.  Pickers- 

uncertain  economic  climate,  is  ox-  Of  the  "Fort"  and  "Park”  type  ized  by  any  nation,  and  it  Ls  prob-  of  view,  the  Acting  Postmas-  gill,  who  has  his  own  troubles 
Ipected  to  be  replaced  by  an  ex-,  cargo  ships  built  in  Canada  dur-  able  that  U.S.  tramp  ships  would,  tor's  reply  wa.s  classically  cor-  trying  to  live  down  second  best 
tremely  satisfactory  second  quav-jing  the  war.  only  five  remain  in  have  been  driven  trom  the  seas  rcct.  But  if  was  too  long  for  the  babies,  has  to  step  in  and  take 

,tcr  once  the  data  become  avail-| Canadian  resigtry.  In  addition,  long  ago  except  for  the  50-.50  law.j  press  to  run.  That  means  it  is  the  briefs  prepared  for  him  and 

I  there  arc  eight  ships  of  the  small|  which  compels  50  per  cent  ofl  also  ton  much  for  the  average  |  give  them  in  the  Commons. 
Personal  income  will  undoubt-j  4700-ton  wartime  built  type,  sevenj  foreign  aid  cargoes  to  be  shippodj  public  to  digest.  Firecracker  Dufresne  has 

edly  rise  very  sharply  in  the  re-j  other  passenger  and  dry  cargo  in  U.S.  vessel.-:,  the  cost  being  Meanwhile,  there  is  nobody  in  stirred  up  something  there, 
mainder  of  the  year.  There  are, ships  and  nine  deepsca  tankers.  borne  by  the  U.S.  government.  jail  and  the  federal  government  Then  the  mighty  atom  from 

signs  that  the  hike  in  wage.s  ini  Thus,  there  are  only  29  Cana-  In  the  U.S.,  coastwise  trade  L.  seems  to  be  passing  the  buck.  Quebec  West  has  also  been 

steel  will  be  snowball  Uirough  the  dian  deepsea  merchant  ships  restricted  to  U.S.  built  and  reg-  Casting  their  innocent  eyes  to  shrewd  enough  to  sense  that 

economy.  The  population  is  stead-  afloat,  most  of  them  on  the  At-  istered  ships,  and  while  it  has  heaven  the  government  replies  Pickersgill.  .the  acting  Post- 

Jly  growing  and  unemployment  lantic  coast.  Yet  during  World  been  urged  that  Canadian  coastai!  to  the  charges:  "This  is  the  master  General,  bears  some- 

should  not  drop  to  last  winter's |  War  II  one  British  Columbia  ship- shipping  be  controlled  in  a  sim-j  matter  for  the  provincial  gov-  thing  which  is  less  than  love 
nadir.  Very  importantly,  the  farm  I  yard  alone  built  more  than  100  ilar  way  nothing  definite  has  been,  ernment.  '  for  his  old  bos.',  now  Walter 

sector  should  do  much  better  this| deepsca  freighters,  most  of  which  done  in  this  connection.  |  Well,  anytime  Cecil  Bennett  Turnbull,  Deputy  Postmaster 

year  and  the  individual  business-!  have  since  been  .scattered  to  the  Even  in  spite  of  some  Icgi.sla-i  nut  in  British  Columbia,  and  General. 

man  should  fare  better  as  com-:  seven  seas.  live  cnenuragement.  AmcricanI  Maurice  Duplessis  down  in  Turnbull  gave  an  interview 


Crude  oil  prices  have  gone  up  in  western  Canada,  with  the 
Imperial  Oil  announcement  that  six  grades  would  be  raised 
by  from  2  to  5K'  cents  per  barrel  effective  last  week. 

Hinting  at  big  crops  in  the  U.S.  (Canada's  chief  supplier 
of  vegetable  oils)  prices  of  soy  bean  and  linseed  oil  have  drop¬ 
ped  sharply  in  the  past  few  days. 


Post  Office  Charges  Another 
Black  Eye  for  Government 

Dufresne  started  something  that  Drew  and 
other  Tories  rubbed  in  —  Contradiction  of 
P.M.  by  Justice  Minister  Gorson  didn't  help 
matters  —  Heat  must  hove  affected  the 
Liberals. 

By  TEMPUS 

Ottawa:  Firecracker  Dufresne.  1  I  am  not.  here  and  now,  say- 


crooks  and  robbers  in  the  po.'t  sically  correct.  But  nobody 
office.  Acting  Postmaster  Jack  !  seems  to  be  in  jail — or  at  least 
Pickersgill  has  made  an  exact-  |  not  enough  people  are  in  jail — 
ing  and  long  and  boring  reply.  |  and  .so  Firecracker  Dufresne 
But  the  honours  are  .still  with  wins  the  day. 

Le  Firecracker.  First  of  all  he  has  put  the 


!  Exporters '.As.'Ociation  who  return-  By  ALFRED  W.  GINGELL 

|cd  to  Canada  this  week  via  the  London  Correspondent  of  The  Financial  Times 

1  Ivernia  following  an  extended  London.— (Bv  mail)— Some  time  during  the  period 
: visit  to  Britain  and  the  Continent.  ,  ,,  .  '  .  ..  „  „„„  xv,«  a*1ov.+;/.  t-V.« 

'  Mr.  Lenard  made  reprcsenia-  thi.s  me.s.sage  Wings  it.s  wav  acro.s.s  the  Atlantic  the 

;tionstothe  British  Board  of  Tradc|ehancellor  will  be  making  hi.s  stateineni  on  our  financial 
,on  behalf  of  the  nation's  exporters  position.  Last  week  the  stock  market  boiled  over.  The 
I  with  a  view  to  the  lessening  of  ordinai-y  .share  index  reached  a  new  peak  of  22.3.9.  It  has 
|rcstrictions  on  the  entry  of  Cana-^^^^^.  subsided  to  221.3.  This  week,  the  Chancellor’s  re- 

!Su,n"’wtrrt  ‘'"= 

predict  the  concrete  effect  of  the  i*'  longer  SO  happt  •  ,  _  . 

.  •,  J  .  J  .u  .  This  indicates  the  markets  bc-v — — — — — — — — 

talks,  It  is  understood  that  Mr.:  .  .  .  .  , 

,  ,  .  .  ....  lief  that  the  Chancellor  is  far  Utruction  to  the  bankers  and  other 

Lenard  received  a  sympathetic  '  ,  , 

,  J  ,u  .  .u  Tttr  .u  from  satisfied  with  the  effects  of  bending  in.stitutions  to  be  more 

hearing  and  that  the  U.K.  author-  ,  ,  ,1  .  ,  ,,  , 

,  uV  J  u  u  1  the  deflationary  moves  of  lastlyp  cctivc.  If  he  really  puts  the 


jitics,  though  troubled  by  balance  ,  ,  .  u„  ..  •  ,  ^ 

I  ,  .  ,  Spring.  He  has  good  reason  to  be. credit  squeeze  into  operation  it 

I  of  payments  difficulties,  will  at-  '  "  -  ,  ,  ,  ,  .  , 

...  .  -u-v.  worried.  ishould  not  be  necessary  for  it  to 

tempt  to  broaden  the  possibilities  .  ..  ,,,,  . 

for  Canadian  good'  Rank  advances  have  continued  i last  more  than  six  months.  What 

The  Board  of  Trade,  anxious  to  increase  and  domestic  spen^  is  wanted  is  a  breathing  space,  or 
over  the  drop  in  exports  to  Can-'mg  .hows  no  sign  of  falling  off.  a  period  of  consol.datmn  during 

....  ,  .  ,  :Thc  balance  of  payments  position  which  imports  for  the  home  mar- 

ada  this  year  plans  to  open  of-  tne  oaianct.  ui  ,  ,  .  - 

,  ,  .  T,  .  -  'ic  nothing  to  shout  about,  while  ket  can  be  slowed  down,  for  an 

•  fices  in  Montreal  and  Toronto  for,'®  noining  10  snuui  au  ,  .... 

the  Chancellor  must  be  aware  expansion  in  exports  to  get  under 
the  twin  purposes  of  stimulating  '"®  unam-unui  mus  ...... 

:  ,  .  ^  ....  I  that  the  full  effects  of  the  railway  way,  an  improvement  in  the  bal- 

isalcs  here  and  to  smooth  the  way  ! 

'  _  „•  .u  ti  •.  j'anH  dock  'trikes  have  still  to  bc  ance  of  payments  and  a  rcstora- 

for  Canadians  selling  in  the  United 

...  .u  .  .u  felt  He  must  know.  too.  that  we  tion  of  confidence  in  sterling. 

Kingdom.  It  now  appears  that  the  '®''-  "®  ,  .u  1 

British  authorities  have  become  a''®  entering  a  period  of  the  Potential  Canadian  investors  in 
iconvinced  that  the  di.'gruntlemcnt  .v®^''  "'h®'^  ®tcrling  is  under  sca-^OritL'h  equities,  therefore,  should 
!of  Canadian  exporters  over  sell-  pressure  after  some  months, look  for  a  moderate  setback  in 

ing  the  U.K.  market  has  created :"‘i®"  '".stock  markets.  It  will  depress 

some  coolness  in  importing  circle. gold  and  dollar  reserves.  jeven  the  lop-class  stocks  for  « 
in  Canada  through  the  close  ticsi  I  shall  be  disappointed  with  thejtime.  Wait  until  the  correction  has 
I  among  industrialists,  the  group  ichancellor  if  he  docs  not  really  run  its  course  and  then  come  in 
ichicfly  concerned  with  imports  asiget  tough  with  us  for  the  re-  and  buy  on  the  cheap.  Here  is  a 
iwell  as  exports.  jmainder  of  the  year.  If  he  docs  short-list  of  stocks  which  shouuld 

Full  employment  exists  in  both  not  there  is  a  real  danger  of  a  be  watched.  They  arc  all  first- 
Britain  and  Germany  with  addi-i financial  crisis  in  the  Autumn.  |cla.s.s  "growth"  stocks  to  be  con- 
tional  labour  virtually  unobtain-j  Fortunately  the  banks  Lave  at|sidored  at  the  right  time.  I  would 

able.  Working  hours  in  Germanyiicast  realised  that  advances  musl;Suggcst  tfiat  they  be  watched 

iicmain  very  long  with  labour  un-ibc  damped  down,  and  when  thejover  the  next  few  month.', 

i  willing  to  accept  a  reduction  dc-  rcturns  of  the  clearing  banks  aiC|  Prices  arc  for  195.5: 

j  spite  cai-ncst  efforts  of  the  Gov-  issued  for  July  and  sub.scquent  High  Low  Curr. 

ernment,  on  health  and  other  month.',  they  should  show  a  size-.  Price 

grounds  to  have  them  cut.  able  reduction  on  the  peak  fig-, United  Steel.  49  9  29  .  45'!» 

Mr.  Lenard  visited  Swcden’ures  of  advances  for  .Tune.  jStewarts  and 

where  he  found  relatively  mild!  ’•*  **'  :  Lloyds  .  79  6  42  6  76  8 

import  restrictions  generally  and.  Whatever  Mr.  Butler  docs  Shell  Transport  153/  .  112/6  153^, 

none  at  all  on  food.  Presently  the  about  the  growing  pains  of  cx-  AIbert  E.  Reed  115'.  68  9  II3/. 

canned  goods  market  is  being  Ipansion,  for  that  is  what  our  pre-  British  Motor  .  15  8  10  4 '/g  15/6 

substantially  supplied  by  thejsent  troubles  amount  to,  tticrc  is  Couitaulds  ...  54  9  35,/3  52/3 

United  States  principally  bccauscjtio  doubt  that  the  pace  has  been:  Div.  Yield 

Swedish  importers  have  not  been  too  hot.  I  am  not  alarmed,  but  itjUnited  Steel.  .  10  4.3 

canvassed  by  Canadian  packers,  will  be  for  everyone  s  good  if  jStewarts  and 

Prospects  for  creating  an  outlet  the  boom  is  damped  down.  1  Lloyds  .  12>2  3.3 

for  the  Canadian  product  appear  I  am  expecting  a  directive  onjShcll  Transport  15  3.4 

excellent,  according  to  Mr.  Lenard.  hire  purchase  and  a  definite  in- ,  Albert  E.  Reed  191  16  3.4 


I.  That  means  it  is  j  the  briefs  prepared  for  him  and 
ch  for  the  average  |  give  them  in  the  Commons. 
?®®'-  I  Firecracker  Dufresne  has 


Canada's  Population  Gain  I  All  these  shares  arc  of  high  in- 

•  ^  vestment  calibre.  They  are  a  fre® 

,1m  000  market  and  while  they  have  not 

I*”  r  U5I  I  cur  attracted  the  attention  of  the 

I  '  Americans  to  any  great  extent, 

;  OTTAWA  ~  The  population  of  territory  remained  stationary  at  an|tf,gy 

Canada  increased  406,(X)0  in  the  estimated  10.000.  Ontario  led  a  r  k  e  t  i  n  g  arrangements  for 

June  1954-June  1955  period  to  a  rise  of  137,000  to  5.183,000  but,5f,gj.p5  likely  to 

reach  a  total  of  15.6  million,  ac-  the  gain  in  Quebec  was  greater ,(5^  available  on  Wall  Street  at 
cording  to  an  estimate  released  proportionately  as  the  population  some  time  in  the  not  too  distant 
this  week  by  the  Bureau  of  Statis-  rose  132,000  to  4,520.000.  future, 

tics.  The  gain  of  2.7  per  cent  over  The  population  of  British  Col-  ... 

the  total  at  June  1  last  year  is  umbia  rose  39.000  to  1,305,000,  j  /pp]  j(  repeat 

somewhat  smaller  in  percentage  .Alberta  27,000  to  1.066,000,  Mani-  again,  however,  that  the  present 
terms  than  the  gain  registered  the  toba  21.000  to  849.000,  Newfound-  time  is  not  the  right  time  to  buy. 
previous  year,  but  the  absolute  l^nd  14.000  to  412.000.  Saskatchc-  Everything  will  depend  upon 
in  the  last  12  months  period  isK'^"  11  000  to  889.000.  New  Bruns-, whether  the  government  does  its 
only  fractionally  below  the  414,OOojwick  11.000  to  558.000.  Nova  Scotia  duty.  There  is  no  reason  why  it 
increase  from  June  1,  1953  to  Junej  19.000  to  683,000,  Prince  Edwardjshouldn't.  It  has  four  years  in 

I,  1954.  j  Island  3,000  to  108.000  and  the  office  before  it  has  to  bow  and 

.  ...  Northwest  Territories,  1,000  to  !  scrape  to  the  voters.  But  von 

The  increase  since  the  19ol  .  ,, 

il8,000.  mever  can  tell. 

census  is  thus  about  l,o92,000  or  „ _ ’  . 

I  The  oLircdii  s  popul3tion  esti*!  fhp  t  ^ 

114  DGr  cent  3nd  the  incressc  i  rnesniime  1  sm 

II. ^  per  ceni  ana  me  increabei  inlerccn:>al  years  arcig  little  confij<?rH  fhie  ,  ^ 

since  June  1945,  3,e29.000  or  29.2  ^  ...  .  -  tj,.  :„.i^  confused  over  this  word 

oDtained  by  adding  oirtns  ana  im  ;* inflation  '*  Nnu/ariavc 

per  cent.  It  took  the  first  four|^^  ^^^3,  and  ccllor  rarely  uses  the  worJ  l^ 

post-war  years  to  push  the  Popula-l^^,„^^,  3„  ®®‘-atC  ste  d  he  speaks 

tion  from  12  to  13  million  and!  ,  „  ,h„r  speaks  of  the  upward 

only  five  years  more  to  show  al  the  pressure  on  costs  and  prices.’* 

ly  I  e  ye  rs  moic  to  s  o  a ^ provinces,  migration  figures  arC|The  last  Economic  Survey  refer- 

furthcr  million  gam  o  1,1,1^^^  co.mplctc  and  the  piincipaljred  to  "increase  in  home  costs,” 

:®lata  arc  labour  force  survey  in- 1 the  "expansion  of  home  demand/* 
Every  province  showed  an  in- 1  dications  of  net  interprovincial  the  "level  of  purchasing  power’* 
crease  last  year  but  the  Yukon] movement.  the  need  for  stability  in  cost.s” 

and  so  on. 

This  confusion  extends  to  col- 

Money  and  Capital  Markets  leagues  on  the  financial  press. 

''  *  Writing  on  the  subject  pf  the 

luesday  Close  heavy  increase  in  coal  prices,  a 

- Montreal -  - New  York—  leader  in  one  of  the  more  sober 

This  Last  Week  This  wk  Last  wk.  dailies  appeared  to  make  con- 

week  week  in  ’54  %  %  fusion,  worse  confounded. 

%  %  %  Call  Money  .  .  2Vi-2V2  2-2\i  ‘  Yesterday,"  he  said,  ‘  was  « 

Day-to-Day  Ireasury  Bills  massive  disinflation. 

Loans  .  l'«  I's  I'/i  90  day  ...  185  1.71  !  First  of  ail  the  Coal  Board  an- 

Commercial  Paper  inounced  that  coal  prices  were  t» 

*^*01***^^  *  *  1  41  141  I  i«  270  day  .  2'8-25/»  2's-2':  |be  increased  to  yield  an  extra 

'  '  179  1  7n  1  fi9  ‘fcasuries  ‘  million  a  year.  Later  in  the 

■  •  2', 4  Nov.  15/61  2.94  2.87  day  there  came  the  announce- 

Commercial  Paper*  2V2/Dec.  15  72  2.95  2.95  ment  of  the  increase  in  the  rales 

.30-  89  day  .  l‘-2  I'z  1'’4  _ London _  "'R*  he  charged  by  the 

90-179  day  .  l''»  Pi  2‘4  1^3^^  Week  R"hlic  Work.'  Loan  Board  and 

Canadas  week  week  in  ’54  »‘®o  of  the  rate  that  will  be  paid 

2>/i/July/,56  1.92  1.83  2.01  Treasury  Bills  certificates.  Fin- 

3/May/58  2.06  2.04  2.31  90  day  ...  3.97  3.97  1.56  ®  convenient  coincidence 

-  n  7s  9cn  9  01  thc  building  societies  announced 

3/66  .  2,75  2.69  2.91  u_k.  Bonds  .u  .  lu 

no  117  .  .  that  they  were  not  increasing 

. •••  214/57  .  4.01  4,05  l-’B 

Provincials  3/60  .  4.21  3.99  2.16  j 

Ont  3/68-70  3.13  .3.10  3.20  3/66-68  ..  4.60  4., 50  3.18  ed  this  as  disinflationary.  But  the 

Que  3/67-69  3.16  3.13  3.25  4y4/74-79  4.50  4,45  3.70  ,^3^^^ 

'Prime  rates.  Largely  theoretical  presently  due  to  the  fact  He  explains  that  "the  higher  coal 
the  acceptance  companies  are  not  in  the  market  for  new  money,  price  will  take  up  over  £  100 
(Supplied  by  Royal  Bank  of  Canada.  Greenshields  &  Co.  and  niillion  of  expenditure  that  would 
Dominick  Corp.  of  Canada.)  otherwise  have  been  available  tor 

i  (Continued  on  page  7.) 
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thing  which  is  less  than  love 
for  his  old  boss,  now  Walter 


man  should  fare  better  as  com-:  seven  seas.  live  cnenuragement.  AmcricanI  Maurice  Duplessis  down  in  Turnbull  gave  an  interview 

petition  moderates.  I  in  addition  to  the  Canadian  coastal  ship.'  have  virtually  beenj  Quebec  tries  to  help  out  the  to  the  press  for  which  his  min- 

,  Personal  expenditure  on  goodslships  referred  to,  there  are  100  eliminated  from  service.  Coast-!  Liberal  cni-ernment  in  Ottawa,  ister  and  old  employee.  Pick- 
and  services  was  up  from  2  to]  wartime  freighters  technically  wise  passenger  trade  has  all  but  let  us  say  in  Ihe  language  of  ersgill,  has  sold  him  down  the 

.3  per  cent  in  the  first  quarter  andjowned  by  Canadian  companies,  disappeared.  Before  thc  war.  al  the  stieet:  That  will  be  thc  day.  1  river.  Another  for  the  Fire- 

while  forming  about  thc  samC|but  most  of  them  are  actually  least  one  company  operated  a  ❖  'I*  cracker. 

percentage  of  total  expenditures!  ov/ned  by  Greeks,  operating  un-  fleet  of  passenger  ships  between  So  what  have  we?  We  have  This  lack  of  love  was  some- 
as  in  the  first  quarter  of  1954,  jder  United  Kingdom  registry,  British  Columbia  and  California  a  lot  of  unconvicted  people  in  thing  our  Dufresne  has  sensed 

around  67-68  per  cent,  some  drop  with  British  crews.  with  sailings  two  or  three  times  British  Columbia  who  appar-  and  he  has  made  the  most  of  it. 

will  probably  occur  during  thc  How  did  Canada’s  merchant  a  week.  All  that  business  has  cntly  can  steal  with  impunity 

year.  In  1954,  consumer  spending  marine  decline  in  such  a  fashion?!  vanished,  although  thc  dcvclop-j  "'®  have  some  gangsters  Ncx  day,  after  George  Drew 
accounted  for  65  per  cent  of  total  The  reason  is  not  hard  to  find.! ment  of  highways  and  automo-i  down  in  Quebec  who  arc  get-  had  calculatcdly  insulted  Jack 

expenditures,  against  slightly  less:  It  is  almost  entirely  an  economic' biles  has  probably  born  as  much!  "'ilh  plenty.  (Continued  on  Page  6) 

than  62  per  cent  in  both  1952|one.  The  Maritime  Commission!  responsible  as  the  high  cost  of 
and  1953.  But  even  if  thc  propor- 1  points  out  that  it  costs  $100,000  aiship  operation.  \A/ 1 1 1 

tion  drops,  the  absolute  expan-lyear  more  to  maintain  a  lO.OOoi  A  high  percentace  of  the  coast-' VV  III  ^JCCI  «Jlfl/wllwfl  rwICU  ft 

sion  in  consumer  spending  will|ton  war-built  vessel  in  Canada, lal  trade  between  the  Canadian]  m  .1  m  ,•  tm  M  .m 

very  likely  be  greater  this  year]  than  in  thc  U.K.  maritime  provinces  is  carried  byl^^  17011761*  \wOI*DOI*CiriOl7  i  QX 

jthan  last.  1  The  biggest  item,  of  course.  Ls  BritLsh  ships.  Eastern  Canadian  | _ 

I  The  firming  up  of  interest  rates!  the  cost  of  wages,  which  in  Can-  shipowners  would  like  to  sec  this!  By  A.F.C. 

[Should  have  a  bearing  on  saving,!  ada  is  $316.50  a  day,  compared  business  reserved  for  Canadian!  OITAW.A— True  if  is  that  thcistecl  companic.'. 

(even  though  it  is  an  exceedingly  j  with  only  $140.50  in  Britain.  ships,  but  most  of  thc  opposition!  head  of  thc  Steel  Company  of!  Now  it  is  just  po.ssiblc  that  Fin- 

dortuous  thing  to  trace.  Too  much  Shipyard  wages  arc  another  is  said  to  have  originated  in  Ncw-|canada  is  now  Doctor  Hilton.  Our  ance  Minister  Harris,  who  is  as 

emphasis  should  not  be  attributed!  comparable  't®")-  The  average  foundland.  Indeed,  Premier  Smali-iboy  Hush  got  himself  a  dcgreelsharp  as  Jood  cheese  these  days,! 

to  thc  increase  in  saving  in  Can-j  Canadian  shipyard  wage  is  about  wood  gave  thc  suggested  removaPat  Case  Institute  down  in  Ohio' will  note  all  this  and  start  a  fur-! 

Ida  in  thc  first  quarter  of  this  $1.92  an  hour.  In  Great  Britain  of  Briti.'h  ships  as  one  of  the; the  other  day.  jthcr  reduction  in  the  corporation! 

year  in  view  of  thc  poor  perform-!  it  is  60  cent.'  an  hour.  reasons  for  threatened  secession.]  This,  howcv'cr.  is  not  to  glam-|tax  to  enable  Canadian  producers] 


very  likely  be  greater  this  year]  than  in  thc  U.K. 
than  last.  1  The  itpr 


'Another  Corporation  Tax  Cut? 


ince  of  thc  automobile  business] ■ 
in  that  period. 

Creation  of  Cu.stoincr  Debt 

Personal  saving  data  must-  how- 
•ver,  be  related  to  thc  creation  of 
tonsumer  debt.  Unfortunately,  I 
Canadian  figures  relating  to  .sav- ! 
ing  are  "gross"  so  that  comparison, 
or  instance,  with  American  data 
;ovcring  any  one  period  is  very 
.lazardous,  since  the  latter  is  a : 
net"  of  saving  minus  newly  cre- 
itcd  debt,  of  which  home  mort- 
;agcs  are  extremely  important. 

Newly  released  data  on  first 
(uartcr  savings  in  the  United 
itates,  first  because  they  are  pos- 
■ibly  more  accurate,  and  second, 
lecause  the  upturn  occurred  soon- 
‘r  than  in  Canada,  make  interest- 
ng  reading. 

'  There,  individuals  saved  only 
1.7  billion  compared  with  $2.8! 
billion  in  the  first  quarter  of  | 
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“jorize  Dnc  Hilton,  although  he  to  compete  on  more  reasonable 
I  was  very  friendl.v  to  me  when  1  terms  with  goods  imported  from 
met  him  in  Hamilton  a  while  back  countries  where  wages  are  much 
Ubut  he'.'  too  young  to  remember  lower. 

I  me  when  I  worked  on  thc  Ham-  True  it  is  that  such  watchdogs 
ilton  Spectator  back  in  1924).  This  of  Liberal  morals  a.s  Grant  Dexter 
I  instead  is  to  moralize  briefly  on  of  the  Winnipeg  Free  Press,  will 
the  fact  that  the  StceLnot  permit  the  government  to 
Company  reduced  their  lines  ofjrai.se  tariffs. 

good.'  .'omcwheio  after  Walter]  Yet.  point  out  the  experLs.  if 
Ilani.'  took  off  four  per  cent  from ICanadian  union  leaders  insist,' 
the  corporation  tax.  Somewhat  and  get,  further  wage  increases  | 
'chivalrou.'ly  the  Doc  .'aid  that,  thing.'  ultimately  could  get  so 
Uf  other  costs  stayed  down,  then  bad  that  thc  steel  industry  would 
'so  would  his  price  for  steel.  Now  go  out  of  business,  corporation 

along  comes  a  package  deal  fot  tax  or  no  corporation  tax. 

jthe  steel  workers  of  13  cents  an  Somebody  has  said  that  if  you 
hour.  tax  mouse  traps  with  enough  cor- 

The  result  will  be,  I  am  told,  poration  tax,  enough  sales  tax, 
ithat  steel  prices  may  go  up  so  and  enough  of  every  other  break- 
las  to  more  than  offset  thc  de-  the-camel's-back  kind  of  taxes, 
'creases  of  last  April.  One  could  you  reach  a  point  where  nobody 

; guess  that  what  happens  to  Stclco  will  buy  a  mouse  trap.  They'll' 

[might  al.so  happen  to  thc  othcrjgo  out  and  get  a  cal  for  free,  1 


Every  province  showed  an  in- 1  dications  of 
crease  last  year  but  the  Yukon] movement. 
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Day-to-Day 
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14 
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'Prime  rates.  Largely  theoretical  presently  due  to  the  fact 
the  acceptance  companies  are  not  in  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada.  Greenshields  &  Co.  and 
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THE  FINANCIAL  TIMES.  AUGUST  5.  1955 


Steel  Production  in  First 
Half  This  Year  at  Record 


CPR  Net  Gains 
Almost  50% 


where  tJie  national  economy  i* 
n-.uch  less  dependent  upon  inter¬ 
national  trade  than  is  Canada. 

“Canadian  industry  is  compell¬ 
ed  to  meet  competition  of  a ! 
world-wide  character.  In  recent 

_  years  low  prices  affecting  bothj  - 

.domestic  and  export  trade  have!  Net  earnings  of  Canadian  Paci- , 

A  new  peak  in  steel  ingot  pro-  weeks.  The  new  wire  and  nail  been  encountered,  particularly  fic  Railway  Co.  for  the  first  half 

duction  in  Canada  was  c.'tablish-  mill  in  Hamilton,  named  Park-  f,.om  those  countries  w'hcrc  wage  of  19.‘)5  were  nearly  50  per  cent 

eri  during  the  first  half  of  this'dalc  Works,  is  now  under  con-  ,3tes  are  far  below  those  prevail- , higher  than  those  for  correspond- 
.year  according  to  a  message  mail-  struction.  The  engineering  fcr  ji^g  in  Canada.  Because  the  jng  period  of  last  year,  monthly 

ed  to  shareholders  of  The  Steel  other  important  projects  is  pro-ij.,ppi  business  is  basic  in  charac-  parnings  figures  for  June  reveal. 

Co.  of  Canada  Ltd.  along  with  cceding.  Iter,  the  level  of  steel  prices  Ls  Gross  earnings  for  6  months 

current  dividend  cheques  on  ,‘=tock  Written  prior  to  the  wage  set-  important  to  all  segments  of  the  pnded  June  .lOth  were  $8,738,216  A*n»w  .surp»»» 

of  company.  tlement  between  company  andinational  economy,  including  the  higher  than  for  first  half  of  1934  >  . 

During  the  first  six  months  of  its  employees,  message  says;  Western  agriculturalist,  who  must  at  $21.5.198,420  as  compared  withXuW  Gold 
this  vear.  message  states  produc-  '  Because  protracted  negotia-,scll  at  w'orld  market  prices.  The  $206,462,204.  Working  expen.ses 

tion  'of  steel  ingots  in  Canada  tions  with  the  Hamilton  Work.s',  higher  costs  and  higher  prices  ^vere  up  $4,676,601  at  $202,584,713  Balanced  Mutual  Fund  . 

was  about  greater  than  in  local  of  the  United  Steel  Workers |  which  would  inevitably  follow  against  $197,908,112  and  net  aJIXV  p  j,  p  •■cj;  .A" 

the  same  period  in  19.54  and  frac-  of  .America  failed  to  result  in  further  inflationary  W'agc  Bd-  pgj.j,if,gjj  xvere  $4.0,59.615  higher  at!  Brantford  Cordage  Co.  i.td.  A 

tionally  better  than  in  1953,  the  agreement  concerning  demands;  vances  and  not  supported  by  in-  $12  613  707  as  compared  with '  Brantford  Cordage  Co  Ltd.  B 

record  year.  Your  Company's  for  increased  wages  and  other  1  creased  production,  will  make  it  j8,i54.092.  b’^wo  *?<; 

share  of  the  total  output  thisicontract  changes,  the  matters  in^more  difficult  for  this  country  to.  ppj.  irionth  of  June  gross  earn-  Bruck  Milia  "ci.  A”  .  ..... 
year  was  about  the  same  as  in  dispute  were  referred  to  a  board! maintain  its  position  as  a  trad-  ^pp  shown  $3,745,531  higher,-  .  ,,g 

1954  and  somewhat  greater  than'of  conciliation.  Since  wage  in-;ing  nation  and  to  provide  a  high  j,,'  $397(52.021  as  compared  withip,n,j,  Foundries  Ud 
in  1953.  Demand  for  most  pro-;crcascs  have  outrun  improvement  level  of  employment.'  $36.01^490  while  working  expens- xanadiin  on  Cos.  c. 

ducts  continues  strong  and  thejin  productivity  to  a  substantial  -  '  •  - -  * - 1^— • 

outlook  for  the  next  few  months  extent  in  the  years  following  I AmmIa 

appears  excellent.  World  War  II.  your  company  is  vUminiQllg  MnyllJ 

The  continuoii.s  sheet  -  g.ilvan-, reluctant  to  contribute  to  further  ,  rL  J  J 

izing  installation  at  HamiltonMnflation.  Moreover,  ftriployees'  jhAClCCl 

Works  commenced  pmduction  earnings  rank  with  the  highest 

early  in  .Tunc  and  the  continuouslpaid  in  Canada  and  are  far  bet-  .  ,.  u  - 

shee't-anncaling  line  is  expected  ter  than  in  any  other  country  in  A  slight  contraction  m 

to  he  in  operation  in  a  few  the  world  except  the  U.S..A.,  earnings  after  all  charges 

i  fiscal  year  ended  .April  30th.  1955  CIF  Assets 

;as  compared  with  preceding  year 

I  is  shown  in  annual  report  of  June  Quarter 

Dominion  and  Anplo  Investment  _  inominion  k  An^in  ibv.  corp.  Pfd, 

Corp.  Ltd.  , _ * _ *  Inominion  Bridge 


DIVIDEND 

DECLARATIONS 


net 

for 


es  were  up  at  $.36,728,555  from  |<;*n»di«n  cir  Cl.  A. 

;June  1954  figure  of  $34,125,586.  Net  Ltd.  c  .  .  . 

earnings  for  month  were  up  $i.-:cdii.  indu.stries  Ltd.  c  ,.  . 
142  562  at  $3,033,466  from  $1,890,-  Cdn.  Oil  Companies  C 
QP,  I  Cdn.  I'lililies  Ltd.  3>  Pfd. 

I  •  i  Chartered  Trust 

Combined  Enterprisf*  Ltd. 
Conduits  National  . 


Record  Gain 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

TITE  WESTERN  CITT  COMPANY  LDIITED 
%’ancouver,  Canada 


jCnna.  Bakeries 

'consolidated  Th«atrf6  Ltd.  A 
‘Consumers  Glass  Co.  Ltd.  ... 
Cosmos  Imperial  Mills  Ltd.  ... 
R.  L.  Crain  Ltd. 

(’rown  Cork  It  Seal  Co.  Ltd. 
Crown  Trust  . 


.  *  A  i  tr.  r  twminion  sriaj^e 

^  -.o-d  Canadian  Investment  Fund.  Ltd.  oomlnion-Scottish  Invest.  Ltd.  Pfd. 

On  investment  income  of  $Jo4.-  reports  total  net  assets  as  at  June  Dominion  stores  . 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  261  for  latest  period  net  earnings  30^^  at  a  new  high  quarterly  total  Donohue  Bros.  Ltd. 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  tn-  are  reported  at  $200,832,  equal  to  $73  256  604.  up  $9,037,786  (or  Dupuis  Frerrs  Lid.  PM-  . 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  genera)  $15.08  a  share  on  outstanding  qu'artef.  This,  it  is  pointed  . 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  common  stock.  This  compares  (be  grcate.st  increase  iniKast  .Sullivan  Minrs  ^6. 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  with  investment  income  of  $24.3^-  g,^^'  cgipndar  quarter  in  the  com-  Economic  invest.  Trust  Ltd. 

market.  474  and  net_  earnings  of  $203,317.  pgj!jy's  twenty-three  year  history.  Ford  Momr  Cn.  nf  tan.  Ltd.  AfcB 

F.AVOR.ABLE:  If  an  individual  industry  Group  is  performing  fiVeaY  vea^r^^e'iide^  Apdl  . 

*  '  '  “  In  directors  report  H.  R.  Jack-  quoted  market  value  of  invest-  . 

UNF.AVOR.ABLE:  The  index  will  show  a  declining  trend  if  the  rnan.  president,  .states  that  the  nients  at  June  .30th  exceeded  their 

industry  Group  is  performing  worse  (rising  slower  or  declining  slight  decrca.se  in  net  was  due  to  average  cost  bv  a  record  ,$29.- Halinrr  Mines  _  . 

faster)  than  the  general  market.  sale  by  company  of  3  million.  4  i(5o.877.  "Jnfv  Mor7a%"  A  Cn"' Ltd'."'''  ^ 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  'fh^^ni"  ‘  S"’*'*'"* 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- nV^ocoeds  Voer  co.  Ltd. 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  (^an-  samP  norfvd  "’'""**'”"*' 

riimctancpc  cancinn  fhn  rhannp  m  investment  sentiment  and  if  tB^ScIy  in  government  of  Lan  cent  more  than  in  the  same  period 'investment  Foundation  Pfd. 

ao^rossfv.  anting  U.S.  treasury  bills  at  a  g  year  ago.  Outstanding  shares  investment  Foundation  C 

warranted  to  take  defensive  or  aggressive  action  before  the  new  interest.  itic'rca.scd  177.730  in  the  second  investors  Mutual  of  can.  Ltd. 

The  company's  earned  surplus  quarter  to  a  new  all-timc-hign  Kerr-Addison  Gold 

rose  from  $147,544  to  $158,376  total  of  8,376.066  at  June  30th.  Le»are  co.  Pfd. 
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CNR  Earnings 
Gain  Widely 

i  Wide  gains  in  operating  revenue's 
'and  net  income  are  renorted  bv 
j  Canadian  National  Railways  for 
the  month  of  June  and  for  the 


DIVIDENDS  DECLARED  n 

And  Other  Official  Notieet 

BANQUE  CANADIENN 
NATIONALE 

QUARTERLV  DIVIDENn 

Notice  is  hereby  given  that  ' 
dividend  of  two  and  a  half  p( 


Net  income  for  June  incirased 

by  $7,466,000  to  $10,577,000  as.^  ,  u  .  u  • 

compared  w'ith  $3,131,000  while  ficclare 

net  for  the  6-month  period  ended^  Directors  of  Banque  Cai 

June  30th  shows  a  cumulative! 

gain  of  $23..538.000  at  $25.852,000' ^7’' 
as  compared  with  $2,314,000.  '  ‘ 

Operating  revenues  for  month  oso’®  dividend,  bea  I 

of  June  were  higher  by  ^5.926,000!  *7^  number  258.  will  be  payab 


at  $61,800,000  as  compared  with 
$55,674,000  while  operating 


the  main  office  or  at  tl" 
branches  of  the  Bank,  nn  or  aftf 


penses  were  down  $1,520,000  at'^u^  Ti’y  of  September  1955.  i 
$51,023,000  as  against  $52,.543.000.‘'^"'’''7"?‘'’C':s  "f  record  on  .Augu 


6  months  ended  June  30th 
operating  expenses  show  a  gain] 
of  $11,404,000  a1  $324,736,000  as  I 
compared  with  $313,332,000  while^ 
operating  expenses  declined  .$12.-1 
134.000  to  $298,884,000  from  $311.-  i 
018.000. 

Report  points  nut  that  figures' 
represent  operating  revenues  and' 
expenses  only  and  do  not  include; 

or  fixed 

charges. 


15.  at  the  close  nf  business. 

By  Order  nf  the  Board. 

uLRic  robergf:. 

General  Manage 


SIMPSONS,  LIMITED 

COMMON  SHARES 

;  Dividend  Notice 

I  NOTICE  is  hereby  given  that 
I  Dividend  of  twelve  and  one-ha 
I  cents  (12'2C)  per  .share  on  th‘| 
(outstanding  Common  S'hares  J 
the  Company  has  been  declare 
payable  September  15.  19,55  i 
sharcholdcr.s  of  record  as  at  th 
iclo.se  nf  business  on  .August 
1955, 

.A  gain  of  over  20  per  rent,  in'  The  transfer  bnnk.s  will  not  t 


Outlook  Good 
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Aug.  i: 
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Sept. 
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counter-trend  has  progressed  too  lar. 


2.00 

.37ta 

.371-1 


5.00  1.25 

1.00  .25 


1.20 

2.00 

2.40 

1.00 


and  capital  surplus  from  $2,211.-  The  format  of  the  Fund's  quar-  L„|,|a^v  Grocierias  ce.  LM 

'337  to  $2,305,402.  During  the  year  terly  report  has  been  changed  tobliw  inc . 

$154,067  was  added  to  capital  sur-  and  additional  information  p,„ 

plus  from  the  profit  on  sale  of  garding  the  company  included.  It  Mailman  Corp.  Ltd . 

investments  'compared  to  $192.-  .states  that  from  a  beginning  in  Massey-Harris-Frrguson  Ltd.  .so  .i.i 

900  in  the  previous  year)  and  a  December  1932  as  Canada's  orig-  if'**'  *’*'*'  ?'-I!  '  ’ 

discount  nf  $60,000  from  the  de-  jnal  mutual  fund,  with  les.s  than  Mci7,77re  Por'cup'ne^*' 

benture  sale  was  charged  tn  it.  a  score  of  shareholders  and  $44,000 a  4.  Ontario  Paper  c 

Net  liquidating  value  of  the  in  total  assets,  it  had  over  17.000  koberi  .Mitchell  cl.  A. 

12c  company's  assets  on  market  quo-  shareholders  and  more  than  $73.-  Bank  of  Montreal  i  :ij| 

tations  of  .April  30.  1955.  after  de-  OOO.OOO  in  a.s.sets  at  the  end  of  7...  oig  j'llo  "is 

"0  ducting  debenture.s.  was  $8,127.-  this  year. 

lOf  732  compared  with  $.5,934,360  in  .According  to  the  report,  the  •'^;.s.  !'!*!')*'  Jp”',!'!'’',  pm'  J  ijl!  I'm 

*  the  1954  year.  This  amount  was  fund  has  paid  over  $18,000,000  in  ^.7'  t  cZm  ^co!*  of  Can!  Tn  3.i 

90  equivalent  to  $812.77  behind  each  cash  dividends  to  shareholders  ixnd.  Light  fc  Power  Cn.  Ltd.  I  'to  -W 

share  of  preferred  stock  com-  which,  together  with  realized  Noranda  Mines  . 

80  pared  with  $593.43  a  year  before,  profits  of  $3,750,000  and  unrealized  Vorthern  Que.  Power  Pfd .  2.75  .«» 

The  liquidating  value^of  the  com-  appreciation  in  investments  of  Ontario  Steel  Products  C .  i  ix)  -.v 

280  mon  stock  was  $712.73  this  year  over  $29,000,000  at  mid-year,  re-  Mamifactnrine  c  .30  .30 

250  and  $493.43  last  year.  suits  in  total  cumulative  benefits  penmans  Ltd.  c.  '  .i.oo  .7*5 

,40 - to  shareholders  from  the  outset  phoio  Kngravers  fc  Eiccw  Lid.  2.on  i.nn 

of  more  than  $50,000,000.  .  Provincial  Transport  .  .40  .10 

During  the  second  quarter  tlie  Quebec  Power  c  .  1.20  .30 

Donohue  Brothers  Ltd.  report.-  Fund's  holdings  were  increased  In |<3uebec  Power  Co.  C  . oo  .50 

for  the  first  half  of  this  year  nine  common  stocks,  two  by  way  n„i,insim  Little  k  Co.  Ltd.  M  ....  l-oo  ■2.' 


.Sept.  1 
.Sept.  1 
.sept.  I 
Sept.  12 

.sepi.  3 
Sept.  1 
Oct.  t5 
Oct.  15 
Aug.  12 

Sept.  28 

.Aug.  12 
Sept.  1 
Sept.  1 

Oct.  .11 
Sepi.  .10 
Sept.  15 
Sept.  I 
Aug.  31 
Sept.  1 
Aug.  1 
.Sept.  15 
.Sept.  1 
Oct.  1 
Oct.  1 


Jul.v  15 
Juiy  30 
.luly  .10 
Aug.  3 
Nov.  1 

Aug.  in 
,Iuly  .10 
.luly  .10 
Aug.  12 

Aug.  10 
Aug.  II 
Sept.  15 
Sept.  15 
July  29 

Aug.  31 

July  22 
Aug.  .1 
Aug.  12 


.21 


By  Order  of  the  Board. 

fr.ank  hay. 

Serrelary  and  Treasure., 


CANADA  IRON 
FOUNDRIES,  LIMITEl] 

DIVIDEND  NOTICE 
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220  Donohue  Brothers 

200 

120  estimated  consolidated  earnings  of  nf  stock  splits,  and  in  three  gov-  Roii'and  Paper  Co.  Ltd 

company  and  its  wholly  owned  ernment  bond  issues.  Reductions  Royal  Bank  . 

subsidiary.  Donohue  Brothers  common  stock  ";;j;:|i,"‘';;/rrL.d.  ''C'  . 

^'te'  dcoreeiaTirn"buf  before^  in"  broad"lv' dfve.-^i^d  poltfolio'c^^^^  Sh.winigan  Wa.er  a-  Pow.  co,  ^  ^ 

’0  c?m;  tax  In  ?same  period  la";  tained  eighty-three  individual  is-  Shawimgan  water  k  Pow.  Cn.  b  _... 

■  "Juntcd“  mN76"4-r"'  W.OOO  ^sharcf”of  InlernatioVar^f.'v"^^^^  T 

no  “  ‘  J  a  :  ,1  _ _ _  Nickel  which  had  a  market  value  Simpson.  Ud  -jn 

''  .After  d.educang  an  amount  of  ,  over  $3  800  000  81  53  oer  cent .  s®'*'*’®''”  ‘-®n.  Power  C  2.n(i 

100  $374,311.  provLsion  for  income  tax.  Fund's  ' $^3.25^604  of  total  Consolidated  Mines  Ltd . 

at  prevailing  rates,  the  net  net  asset.s  was  invested  in  com-  The  Great  Lakes  Paper  i.so 

90  ated  profiL'  for  the  six  months,  stocks  at  the  end  of  June,  Keno  Hill  . 

jQ  subject  to  Audit,  are  $4-7,^l  balance  consisting  of  5.67  per'^^Ped  Fuel  investments  "A” . 75 

150  equivalent  to  $1.42  per  share  com-  preferred  stocks,  10.37  per 

pared  with  $393. ..92  for  _the  sux  pppj  government  bonds  and  w*steci''^r^ucts 

2.4.3  per  cent  in  cash.  We.stern  Can.  Brewerte*  Ltd 

Canadian  Investment  Fund.  Ltd.  G.  H.  wood  k  Co.  Ltd  pfd. 
ii  supervised  by  Calvin  Bullock, 
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1^  months  ending  June  30. 

130  equivalent  to  $1.31  per  share 
120  - 

Saguenay  Power 

100  '  _  adian  Fund.  Inc.  .At  mid-year 

c  combined  a.sscts  of  these  two  funds 

90  Saguenay  Power  Co.  reports  a  exceeded  $100,000,000,  making  the 
modest  gain  in  net  earnings  for  largest  aggregate  total  of  mutual 
the  first  half  of  this  year  over  fund  assets  in  the  Canadian  mar- 
corresponding  period  of  19.54  at  l<et  under  the  supervision  of  one 

ll  $757,372  as  compared  with  $744.-  investment  organization. _ 

.  934.  Operating  revenues  of  com-  _  bi  i 

^  pany  and  subsidiaries  for  period  ^^CStCm  PlyWOOQ 
under  review  amounted  to  $4.-  Plans  New  Mill 
50  .506.820  as  against  1954  first  half 


30 


1.40 

1.20 
1.00  .35 

5.50  1.37 


Ort.  2 
Oct.  2 
Aug.  25 
Oct.  1 
Oct.  1 
Sept.  15 
Aug.  15 
Aug.  16 

Sept.  .10 


Sept. 

Sept. 

Sept. 

Sept. 


15 
30 
1 

12 

Sepi.  3 
Sept.  2 
.fuly  15 
Aug.  .11 
Aug.  11 
Aug.  15 
.luly  20 
July  16 

Sept.  15 

July  29 
Sept.  2 

Aug.  12 
Aug.  22 
Aug.  2 
Aug,  5 


Abitibi  Power  Paper  Co.  Ltd. 

I  for  first  6  months  of  this  year  :s 
^  revealed  in  semi-annual  report 

'  released  by  company  during  the 

I  past  week.  Net  after  all  charges  Toronto,  ,l,iiv  os  1955 
for  period  under  review  was  up  ... 

at  $6,508,342.  equal  to  $1.49  a  t-harc 
(Ml  on  outstanding  common  .stock, 

n  from  1954  first  half  net  of  $5,.34.5,- 

.y  ;  755,  equal  to  $1.22  a  .share  on 
io  common. 

Net  sales  of  $.59,660,865  for 
period  under  review  compared  ;  u  u 

.with  $56,970,305  for  corresponding.  ii'f  in 

period  of  last  year,  and  operating , 

1.12', i  '  profit  before  bond  interest  and  '  ^ 

i.12'-r I  provision  for  depreciation  and  in- : 

.s.iMi  come  taxes,  was  un  at  $18.28.5,851 1 3 

i.on  I  from  $16.442.71.5.  Bond  interest  was  I  ^  Shar 

.1.5  !  lower  at  $577,860  as  compar.fd  ,q-.  ^  record  September  li 
^90  $659,254;  depreciation  provi-  ‘ 

2'50f  i  Sion  was  higher  at  $.3,428,570  a> : 

1.80  .against  $3,312.,540;  and  income  tax] 

••50  i  provision  was  up  at  $6,861,785  fro;n 
$6,258,200. 

,  Sale  by  company  during  the 
period  of  40.000  shares  of  its  Montreal.  Queber 

“•jj'  original  holdings  of  .50.000  shares, - 

..i5  ! 'B  Alaska  Pine  is  reflected  in  NOVA  SCOTIA  LIflHT 
.90  balance  sheet,  which  shows  net  POWER  CAXMPAklY 

2..)0  wmrking  capit.il  as  at  June  30th'  rUWtK  V.OAAPANY 

2®*  up  at  $40,144,896  from  $31,904,518! 
i.iii  at  end  of  l!)o4.  With  current 
yy  I  as.sets  up  at  $58,515,269  from  $.50.- 
2.2i  '  946.757  and  current  liabilities  low- 
2.00  i  er  at  $18,370,37.3  as  compared  with 
•''®  ,$19,042,239,  current  ratio  is  fiighcr 
.90  at  3.2  to  1  as  against  2.7  to  I.  I 
•69  Cash  is  little  changed  at  $6,186,-' 

,-!s  400  but  investment  in  short  term!  ■  .  ..  . 

.75  .securities  is  up  widely  at  $10,714.-'  .  •^""ce  is  hereby  gn-en  of  H 
i.i2Li  =247  as  compared  with  $4  790^09  dividend  of  one  ar 

Funded  debt  was  reduced ' during  B.B''-C'2h'h  per  cent  dUej)  r 
the  six-mnnth  poiioH  to  $.30.246.- •  '  c''cfprcncc  Stock  ar 

J  ™  000  as  compared  with  $3,3. 277, .500  0''t'  cent  ( '  nn  the  1 

Report,  signed  by  D.  W.  ,Am-  f  'be  Compan 

'.(io  bridge,  president,  .states  that  in-  I?'  'be_  quarter  ending  .Augu 
.60  icrease  in  carning.s  was  due  in  '’1'; 

..Wj  part  to  expansion  in  .sale.s.  to  g  The.sc  dividends  will  be  pa 
'j’j  more  favourable  exchange  rate  September  1st,  19.55.  to  Shar 
'for  US.  funds  and  to  .somewhat  holders  of  record  at  close  nf  bu.= 
i.Afl  ■;  lower  income  taxes.  '  “i  4th.  I9oo. 

..10  j  The  demand  in  the  markets  of 
I  the  world  for  the  company's  pro- 
jy,  i ducts  has  never  been  stronger., 

’.aio  report  says.  .All  of  company's  mill.s!„ 

.7.1  Iwhich  produce  newsprint  fine  blalifax.  N.S.. 

412' a  I  papers,  bleached  sulphite  pulp,  :  j 955 

hardboard  and  ‘ 


Bv  Order  nf  the  Board. 

M.  S  GROGAN, 
Vice-President  ar 
Secretary-Treasure  j 


LIMITED 


By  Order  nf  tlie  Board. 

CYRIL  J.  WEBB. 

Secretar  j 


IS  supervised  by  Calvin  Bullock,  _____  c.w  corrugating  me- 

a^st'suSrvisrs1he"aJet'%f^^^^^^^^  No..  Unle..  o.k.rwl..  Indlcaied.  -  on  .  du.rt.rly  ba.i..  |  no^"  capacitTlevel^'  lev^ 

adian  Fund,'  Tne  At  mid-vear  the  «rr.-Arre,r»;  U.5- V.S.  fundr _ _ _ _ 1  have 

Can.  Investment  Fund,  Ltd. 


PORTFOLIO  AS  AT  JUNE  30.  1955 


COMMON  STOCKS 


tstd.  Oil  Co.  (N.J.t  lo.oon  1.73 


Shares  App'x. 
Held 


7.95" 


been  introduced  in  recent  months 
with  marked  success. 

"While  it  is  nf  course  difficult'' 
Mr.  Ambridge  says,  ‘  to  predict  the 
trend  of  events  in  the  pulp  and 
paper  markets  of  the  world,  there 
doc.s  not  appear  to  be  any  reason 
to  doubt  that  the  strength  in  these 
markets  will  continue  for  the  rest 
of  19.55." 


BRUCK  MILLS 
LIMITED 


CLASS  A  DIVIDEND 

NOTICE  IS  HEREBY  GIVe] 
that  a  quarterly  dividend  nf  .3' 


Western  Plywood  (Alberta)  Gen***^Mo"ors*Corp.  18.000  2.64%  i  g  o“jel  ^Co’*of  C.  .59,000  O-SO 'i- operation  the  outstanding  Cla.ss  "A"  shar 
a  snheidiarv  rvf  Wn.torn  PI...  -  '  ... .. -I ii.n  13000  0  79  ."3^0  tCdUCed  the  COSt  Of  prO-  ,u„  _ u,-  _ 


45  revenues  nf  $4,295,804  Ltd.,  a  sub.sidiary  of  Western  Ply 

Operating,  administrative  and  wood  Company  Limited  of  Van- 
maintenance  expenses  totalled  eouver,  B.C..  announces  that  it 
150  $1,158,954,  a  slight  increase  over  will  commence  to  build 


2.64% 


Public  Utilitiefi 

,  _ell  Tel.  Co.  of 
Shawinigan  W.&P 


Recent  improvements  at  Smooth  POf  share  has  been  declared 


25,000  2.22 


Banks 

ply-  Bk.  of  Montreal 


months  of  last  year.  Power  pur-  Cost  of  the  plant  is  estimated  Banque  Can.  Nat. 
chases  amounted  to  $96,457  com-  to  be  1  million  dollars.  The  com-  Can.  Bk.  of  Con 


and  other  taxes  including  those ,  forest. 


The  new  Edmonton  plant  will 


100  on  income  totalled  $327,206  com- 
^  pared  with  $319.04.3.  Provision  for  specialize  in  the  manufacture  of 
depreciation  was  $378,120  against  poplar  plvwood.  a  product  which 
gQ  $368,944  — 


Base  .Metals 

Western  Plywood  (Company  Lim-  .Aluminium  Ltd 
Interest  nn  funded  debt  in  the  ited  pioneered  and  has  manufac-  Con.  Min.  &  Sm.  Co 
_  SIX  months  totalled  $.363,221  com-  tured  on  a  large  .scale  over  the  of  Can.  Ltd. 

pared  with  last  year's  $.373,711  past  ten  years.  Hud.B.M.&Sm.  Co. 

65  while  amortization  of  financing  Logs  will  mainly  come  from  the  Int.  Nickel  of  Can. 
expenses  and  contracts  were  un-  Lesser  Slave  Lake  area,  where  Noranda  Mines  Lti 
changed  at  $87,782  and  $300,000  the  compan,y  acquired  extensive 

stands  of  timber. 


55  respectively 

100  - 

90  Brazilian  Trac'n 
80  Operations  Gain 


and 


Hydro  Contract 
Can.  Dredging 


Building  Industries 


Dom.  Oilcl.  &  Lit 
Westccl  Prod.  Ltd.. 


Brazilian  Traction,  Light  _ 

'0  Power  Co.  Ltd.,  reports  combined 
130  statistics  of  the  operating  com-  Toronto. —  A  contract  for  chan-, 

)2o  panics  for  the  six-month  period  nel  improvements  and  pier  con-'  Chemicals 
'•  January  1  to  June  30.  19.5,5,  as  struction  adjacent  to  Chimnev  Can.  Indust.  .54 
"0  compared  with  the  same  period  Lland  in  the  St.  Lawrence  River  E.  I.  du  Pont  de  N. 
)0o  in  19.54.  as  follows:  was  awarded  during  past  week 

Sales  nf  electric  power  rose  by  Ontario  Hydro  to  the  Canadian ' 

90  from  2,505.494,019  KWH  in  19.54  Dredging  &  Dock  Co.  Ltd  "Tor^ 

to  2,824.279.557  KWH  in  1955.  an  onto,  for  .$4..374,020  the  lowest  of  Foods  and  Several 
80  increase  of  nearly  13  per  cent  three  bid 
Sales  of  gas  in  the  first  half  of 

70  1955  were  5.182.629.771  cubic  feet,  anoroximatelv  7  onn  nnn 

«  compared  with  4.869.095,244  cubic  p  ujp  Z.OOO.OOO 

feet  in  the  first  half  of  19.54.  common  cxcava- 

60  Revenue  passengers  carried  on 

55  the  tramways  totalled  258.507. ,308 
against  256.406.89.3  in  1954. 

50  Number  of  telephones  in  ser¬ 

vice  June  30.  1955  was  620.2.32 


The  Chimney  Island  work  in- 


Can.  &  Dom.  Sugar. 
Dis.  Corp.-Seagrams. 
John  Labatt  Ltd. 


Hiram  Walker-G. 


an  increase  of  48.981  over  .the 
same  date  in  1954. 


tion.  pier  construction  and  a.sso-  _ 
ciated  work.  It  is  scheduled  for  Weston  Ltd 
completion  by  July  I.  1958. 

Other  bids  received  were  from 
J.  P.  Porter  Co.  Ltd.  (.Montreal), 
for  $4,845,090  and  from  Marine 
Industries  Ltd.  (Montreal),  for 
$4,834.1,50. 


Gold  Mining 

Dome  Mines  Ltd.  .  . 
Hollinger  Cons.  G.. . 
Kerr-Addison  Gold 


Company  Index  Soufham  Earnings 
First  Half  Higher 


Wright-Hargrea  ves . 


Pa»«  P 

Ahtti)ii  2  .lark  Lakf  M. 

400  Aunor  Gold  5  Kerr-Addiann 

Barnal  Mines  1  Kirkland  H.B 

550  Bell  Telephone  .1  Lake,  Shore 

300  Blue  Crowo  Pel  1  Malartir  G.F. 

Brazilian  Trar.  7  McIntyre  Pore, 
icq  B.C.  Forest  7  Mindus  Corp. 

f  ampbell  R.L.  7  Mines 

200  Can.  Packers  .1  .M  and  O  Paper 
I7C  Can.  Atlantic  O,  0  Noranda  Mines 
''5  Can.  Bishop  O.  o  .NormetaJ  ,M. 

150  (inn.  Dredgins  2  Palmer  Oils 

Can.  Inv,  Fund  2  Pamour  Pore. 

125  C.N.R.  2  Paymaster  Cons. 

C.P.B.  2  Pebble  Uran 

100  Comb.  Enterprises  2  Powell  River 

90  jLr.  Zellerhach  •  »> - 

sn  Borne  Mines 
“0  Pom.  k  Anglo 
70  Dom.  Stores 
Dom.  Textile 
°o  I  Donohue  Bros. 

JO  Du  Pont 


Steel  Co.  of  Can 


7  Net  earnings  after  all  charges 
of  $1,269,318.  equal  to  $1.69  a  .share 
ion  outstanding  stock  of  company, 

1  are  reported  by  The  Southam  Co..lpf;;'^  j” 

7  Ltd.,  foi'  6  months  ended  June 
f  30th.  1955.  This  compares  with  1954 
i  first  half  net  earnings  of  $1,062.- 
1  403,  equal  to  $1.41  a  share  on  stock. 

7  Gross  revenues  for  period  under!  _ 

®  review  were  nearly  $800,000  great- ip  **  ^*pane?  Corn  **  90  000 
?  er  than  for  same  period  last  year  ,'qqq 

liat  $14,82.3,382  as  against  $14,032,978 |p;  Zellerbach  Cj^.  .  7.000 


16.000 

1.03% 

10,000 

.77 

2.000 

.11 

14.000 

.83 

12.000 

.94 

10,000 

.62 

4.30% 

8.000 

1.14% 

50.000 

2.53 

29.000 

2.45 

.55.000 

5.30 

27,000 

1.99 

1.3.41% 

14.000 

.85% 

40,000 

1.23 

14,000 

.70 

10.000 

.33 

3.11% 

,3,975 

.14% 

3,000 

.93 

1.07 '/(, 

eg 

4,600 

.14% 

5.3,000 

2.79 

5,000 

.16 

12,000 

.69 

.38,000 

3.79 

10.000 

1.29 

8.86% 

20,000 

.4.3'i 

6,000 

.19 

18,000 

.40 

22.000 

16 

11,000 

1.31 

14,000 

04 

2.53% 

8,000 

.36% 

10.000 

.72 

14,000 

.57 

16.000 

1.53 

50.000 

.3,40 

6..58'/( 

Retail  Trade 


Textiles 

Can.  Celanese  Ltd. 
Dom.  Textile  Co. 


6.21- 


1.10% 


I’™'  Company,  payable  Septer| 

ber  1.5.  19.55.  tn  shareholders 


20.000 

60,000 


duction  nf  bleached  sulphite  pulp 
Entensive  improvements  to  the 
'Steam  plant  at  Sault  Stc.  .Marie ;  I'ccord  as  at  the  close  of  businc 
iwill  soon  be  complete  and  plans' on  .Augu.st  15  19,5,5 
ifqr  the  projected  speed-up  of  the 
Pine  Falls  mill  are  being  carried 
out  on  schedule.  .A  new  paper  ma¬ 
chine  is  being  installed  at  the 
Thorold  fine  paper  division  to  be¬ 
gin  production  early  next  .year. 


By  Order  of  the  Board. 


1.19' 


Mando  1st  Half 
Earnings  Expand 


H  STERN. 
Secretary-Treasure  I 


Montreal.  Quebec, 
July  29.  1955. 


DONOHUE  BROTHERI 
LIMITED 

NOTICE  OF  DIVIDEND 

iven  that 


Miscellaneous 

Asbestos  Corp.  Ltd.  30,000  1.75% 

jCan.  Pac.  Ry.  Co.  -10,000  1.86  On  somewhat  higher  nel  .sales 
Cons.  Glass  Co.  Ltd.  4.^  .16  Minnesota  and  Ontario  Paper  Cn. 

Dom.  Glass  Co.  ireports  net  earnings  for  the  first  Votiee  ic  iirmi-,,. 

iFam.  Play  Can.  Cp.  2o,000  .84  |haif  of  this  .year  up  at  .$2,862,024.  i  a, vide'd  of  $n  3^  nee  u 

Imp.  Tob.  of  Can.  .70.000  .79  | equal  to  $2.22  a  .share  on  outstand- 1  hern  dcclareff^n'o  the 
Indust.  Accept.  Cp.  31,000  ^.a8  |iBy|ock  D-om  first  half  net | n.dinar.v  Tares  of 

j^S'-eiNct  sale's  of '$,34%6"926 '  for^  peHod  1  charter  ending  August  3 

.  .  under  review  compared  with  $.34,-1  Thr.  u 

Total  Com.  Stocks. .  81..M  /,  '347,997  Jor  corresponding  period  of  I  ghlc  on  the  first  da.v  of  Septemb: 

PREFERRED  STOCKS  For  the  quarter  ended  June 

Bet  earnings  amounted  to  ,=  ,nss  u.  me.  ,  nn  .Augu 

|SE19T01.7.  equar  to  9.3  cents  a  -  „  ^ 

ojshare.  as  compared  with  $1.4.34.-  '  ’’y  Order  of  the  Board. 

$24.  or  $1.12  a  share  in  the  second]  A-  EMILE  BE.AUVAIS.  C.,' 
•24  Iquarfer  last  year.  |  Secretary. 

;  J.  B.  Faegrc.  president,  points]  “  -  — - - 

jnul  that  sale.s  and  profits  for  the  I  ROYALITE  OIL 

first  half  nf  19.7a  were  affected  hy ;  r*rtkitDAMV  i  ikaivpv 
a  .strike  at  the  International  Falls  1  rAf'l  T  ,  UlnnlTcC 

paper  and  insulite  mill  from  June 


Abitibi  Pw'r.  4'/i 
Aluminum  of  C.  4 

I  Do.  5'/4%  . 

]C.  Celan.  $1,75  Ser.  8,200 
Can.  Indust.  '54  7Vi%  1.535 


Held 

2.500 
7,000 

1.500 


:Dom.  Textile  Co.  7% 
Du  Pont  of  C.  7'/2% 
Gatineau  Pwr.  5%.. 
Goodyear  (Can.)  4% 
H.  Smith  Paper  $2.00 
Ind.  Accept.  4''i''r.. 
L.  of  the  Woods  7% 
Moore  Corp.  Ltd.  4% 
H.  Morgan  Co.  4®4% 
McColl-Front.  O.  4% 
Ogilvic  Flour  M.  7% 
Shawinigan  Pwr.  4% 

Do.  4>4%  . 

G.  Weston  Ltd.  4'/i% 
Zellcr’.s  Ltd.  4'/i% 


1,170 

L.53,5 

,3.000 

4,140 

2,000 

3,500 

485 

1,150 

1,130 

1.000 

1.300 

8.000 

4,000 

,3.000 

1,600 


.41 

,20 

.48 

.23 

.21 

.46 

.31 

.15 

.50 

.10 

.04 

,16 

14 

.29 

..58 

,30 

,43 

.12 


8  to  ,30.  with  operations  resumed!  NOTICE  OF  DIVIDF.ND  NO.  6' 

Demand  for  the  company's  pro- j  C  OMMON  STOCK 

ducts  remained  strong  during  theiNOTICE  i.s  hereby  given  that 

six-month  period.  Mr.  Faegre'- . -  ' 

states.  Paper  production  remained 
on  a  six-day  schedule  and  insulite 
production  was  nn  a  seven-day 
schedule. 


iDu  Pont  Half  Year 


Total  Pfd.  Stocks  5.67' 


Amount 


Quebec  Power 

3  Quemoni  Mines  n'whilc  operating  expenses  increas- 

9  ori  «dsnnno  =♦  *ii  Qoa.lPowcll  River  Co 


Gen.  Dynamics 
jA  Gas  Explor'n 
7”  Giant  Mascot 

35  Goldhawk  Pore. 
,A  G-W  Life 
Hallnor  M 
25  I  H.B.  Minin* 

I  Inter.  Nickel 
(Inter  Pete 


2  Rio  Prado 
7!  Royalite  O. 

7  no.vran  G.F. 

2  Saguenay  Pow. 
2  Sigma  Mines 
51  Siscoe  Mines 
9  Southam  Co. 

91  Steel  of  Can. 

9  Torbrit  Silver 
4<  United  Fund 
9  Vermilion  Cons 
■S  Violamac  M 
1  W  Pl.v«'Ood 
Si 


14.20% 


4.76', 
.77 

Internal.  Paper  Co.  20.000  2.99 

od  by  less  than  $4.50.000  at  $11,998,- 3.90 
i’i758  from  $11.5,54..396.  Bros.  St.  Co.  23.000  1.78 

2  In  presenting  figures  Philip  S. 

7  Fisher,  president,  states  that,  con- 
®!trary  to  some  expectations  in  the 
,  earlier  part  of  the  year,  general  Petroleum 
9  busine.ss  conditions  during  the  6iB.A.  Oil  Co  Ltd.  55.000  2.22 

■1- months  under  review  were  above  ]Cont.  Oil  Co,  (Del.)  4,000  .tt 

*'average  and  that  company’s  over- 1 Imperial  Oil  Ltd.  30,000  1.58 

v'all  business  ha.s  continued  at  a i McColl-Front.  Oil  8.000  .44 

'very  satisfactory  level.  'Std  Oil  of  Califor..  13.000  1.50 


Gov’t  of  Can. 

3%  Jan.  1.  19.59 
Gov't  of  Can, 

3%  Feb.  1,  1962 
Gov’t  of  Can. 

3%  Oct.  1,  1963 
Gov't  of  Can. 


Total  Bonda 


Total  Investments 
Cash,  Etc.,  Net 
Total  Net  Assets 


Du  Pont  of  Canaria  Securitie.s 

_  Ltd.  and  its  wholly-owned  subsi- 

BONDS  (ifiary  Du  Pont  Company  of  Can- 

Prin'al  App'x.  “da  report  a  net  profit  of  .$3,217,- 
000  or  44  cents  per  share  for  the 
first  six  month.s  nf  19.55.  In  the 
last  half  nf  1954.  the  company's 
initial  .six  months  period  follow¬ 
ing  .segregation,  Du  Pont  earned 
$2,724,000  nr  ,37  cent.s  per  .vhare. 
Although  the  reports  unavoidably 
cover  different  halves,  seasonal 
factor.s  arc  not  of  .sufficient  im¬ 
portance  to  vitiate  the  compa¬ 
rison 

Sales  were  estimated  at  .$31,- 
1 485.000  against  $27,986,009  during 
97.57%  |the  previous  six  months.  The  pro- 
2.43  ivi.sion  for  depreciation  wa.s  ap- 
100.00%  I  proximately  the  same  at  $2,215,000 
=  =  I  with  very  little  difference  be¬ 
tween  the  amount  recorded  on  the 


$3,000,000 

4.11',- 

1,. 500,000 

2.09 

1.000.000 

I.. 39 

2,000.000 

2.78 

10.37% 

Dividend  of  Six  and  one-half  cen 
per  share  has  been  declared  nn  11 
outstanding  common  shares  of  tl 
Company  payable  the  Ist  of  Se, 
tember.  19,55.  to  the  holders  ■ 
such  shares  of  record  at  the  cla 
of  hu.sine.s.s  on  Friday,  the  12th 
August,  1955. 

B.v  Order  of  the  Board. 

K.  S.  C  MULHALL. 

.Secret  ary-Treasurer  I 

Calgary,  .Alberta, 

July  28.  19,55, 


Combined  Enterprises 

Combined  Enterprises  Limilf) 
reports  unaudited  consolidated  nf 
profit.s  of  the  company  and  i| 
subsidiaries  of  $.375,009  equal 
62 '/2  cent.s  a  share  in  the  first 
months  of  the  year- 
This  figure  cnmp'arcs  with  it 
audited  net  earnings  of  $290,0 
equal  to  48  cents,  a  share  in  tl 
corresponding  period  of  last  yce 
Prospects  for  the  second  half 
this  year.  M.  O.  Simpson,  preil 


•—Approximate  percentage  of  books  and  that  taken  for  tax  pur-  dent,  states  are  encouraging  at 
total  net  a.sseUs  of  $73,256,604  with  poses.  Income  taxes  were  slightlyiall  subsidiary  compames  are  sha( 
investments  valued  at  market  higher  at  $3,015,000  compared  ing  in  the  current  fush  level 
quotations,  ^with  $2,719,000.  Ibusmess  activity. 


STOCK  AND  BOND  MARKETS 


'ffie  Hnandal  'Tfmes 


Bond  Financing  in  July  l^ickel  Dividend 

Up  Widely  horn  last  Year  “j!* 


THE  TREND  of  the 

*  ' _  I  Declaration  was  made  this  week  _ -m.  m-  k  ___i 

Canadian  government,  muni-  months  of  19.15  and  19.14  amount-|^y  directors  of  The  International  I  ^  I  ^  ' 

J  eipal  and  corporation  public  $321,354,000  and  $295,166,-  Nickel  Co.  of  Canada  of  a  puar-  L  ^  JL  B  M  ^  JL 

jteond  financing  during  the  first  hond  fin-' ^  I  nil,' 

Canadian  municipal  bona  iin-|on  common  stock  of  company.  . . Lf.  -  A _ _  _ J. 

I  seven  months  of  this  year  ancing  in  July  of  thus  year  payable  September  20th  to  share- ''  '  "  ““"jD V  JxTUHYSt] 

I  amounted  to  $1,529,364,970  com-  amounted  to  $19,900,319  compared  holders  of  record  August  22nd.  ■  •/  »/  1 

,  pared  with  $1,937,951,264  in  the  with  $4,823,433  in  the  same|  This  represents  an  increase  of  t.  j-  i  j  •  ,  ,  -  >  m  u  u. 

similar  period  of  1954  according  month  of  1954.  Six  Ontario  mu-  lo  cents  a  share  from  the  quar-i  Trading  volume  and  interest  appears  finally  to  have  caught 
'to  the  monthly  compilation  of  nicipal  issues  totalling  $1,671,819  terly  rate  of  55  cents  a  share  I  up  with  the  season;  both  in  Toronto  and  Montreal  this  week. 

Wood,  Gundy  &  Co.  Ltd.  arid  twelve  Quebec  and  Maritime  which  was  paid  for  the  two  pre- ^  activities  have  been  relatively  slight;  price  changes  indicate 

The  larger  total  in  1954,  it  is  municipal  issues  aggregating  vious  quarters  and  places  thel  ...  .  ,  ,  u  .  .  ■  . 

pointed  out  was  due  principally  to  $17,968,500  were  sold  in  July,  .shares  on  an  annual  dividend  basis  confidence  but  no  particular  rush  to  get  into  positions, 

the  heavier  governmpnt  of  Can-  1955.  The  latter  included  $13,-  of  $2.60  a  share.  Dividends  on  Approximately  the  .same  thing  may  be  said  about  New 

,  ada  financing  during  that  period,  000,000  City  of  Montreal  2’,^%,  stock  were  on  an  annual  basis  of  .  u-  -  u  j 

although  corporation  bond  fin-  3%,  3V2%  and  4%  serial  deben- $2  a  share  from  September,  1951,  to '  where,  by  mid-week,  iric^ularly  higher  price,  n  .-elected 

ancing  during  the  first  seven  tures  due  1956-1975  and  $3,200,-  December  1954  and  were  increased ;  issues  were  shown  on  modest  trading  volumes.  , 

months  of  1954  was  also  approxi-  000  Protestant  School  Board  of  to  $2.20  a  share  annual  rate  with  _.  interest  in  stocks  of  Canadian  insurance 

matcly  $85,000,000  more  than  for  Greater  Montreal  3%  and  4%  quarterly  payment  on  March  20th '  lenewed  interest  in  stocks  of  Canadian  in.suiantc 

the  same  period  of  this  year.  To-  serial  debentures  due  1956-1985.  la.st.  companies  and  the  strength  of  certain  base  metal  shares,  re- 

tal  public  bond  financing  in  July  Western  municipal  financing  for  Year-end  extras  have  been  dis-|  presenting  producers  rather  than  prospects,  are  about  the  main 

1955  totalled  $82,025,319  com-  the  same  period  consisted  of  four  tributed  on  the  stock  since  1947. i  ,  ,  •  Tcmntc 

pared  with  $38,553,433  in  July,  issues  totalling  $260,000.  when  40  cents  a  share  was  paid  ‘vaiuic  m  loronio. 

1954,  the  increase  being  largely  New  corporation  bond  financ-  in  addition  lo  the  regular  divi-  Xhp  buying  in  the  first  group,  which  saw  new  highs  made 

due  to  provneial  financing.  ing  during  July,  19.15  totalled  $5,- dends  of  $1.60  a  .share  for  that!  ^  insurance  shares  is  attributed  to  American 

Provincial  direct  and  guaran-  375,000  and  included  $3,150,000  year  40  cents  a  .share  was  paid  I  •"''  some  or  tne  insu.ancc  snares.  a  .irtoutca  .^merman 

teed  bond  financing  in  July  of  Loblaw  Leased  Properties  Limit-  m  1948.  1949  arid  1950,  80  cents  in  |  buying  again.  This  was  the  case  also  on  the  last  occasion,  bacx 

1955  totalled  $56,750,000  including  ed  4'/2%  first  mortgage  bonds  due  1952;  35  cents  in.  about  a  year  or  eighteen  months  ago. 

$50,000,000  province  of  Ontarm  1956-1965  and  1980.  The  total  in|  U  •  ® ”  iQS4*^/!!mnanv  i^e^nm-ied  Shares  of  this  nature  are  obviously  bought  for  accumula- 


Trading  volume  and  interest  appears  finally  to  have  caught 
up  with  the  season;  both  in  Toronto  and  Montreal  this  week. 


confidence  but  no  particular  rush  to  get  into  positions.  j 

Approximately  the  same  thing  may  be  said  about  New  j 
York  where,  by  mid-week,  irregularly  higher  prices  on  .selected  | 
issues  were  shown  on  modest  trading  volumes.  , 

That  renewed  interest  in  stocks  of  Canadian  insurance  ^ 
companies  and  the  strength  of  certain  base  metal  shares,  re-  ! 
presenting  producers  rather  than  prospects,  are  about  the  main  I 
feature  in  Toronto. 

The  buying  in  the  first  group,  which  saw  new  highs  made 


.llr.  .Andre  K.  .Morin 

Mr.  Roger  Belanger,  president 


MONTREAL,  AUGUST  5,  1955 


BONDS 

MONEY  &  CREDIT 


(Continued  from  Page  1)  |  weeks  remained.  The  9fl-day  biils 

-  '  !held  firm  around  the  3.97  mark 

^.jly  that  consumer  debt  land  hence  several  weeks,  but  the 

ispendingt  will  be  affected  in  thei^y/fjfi  dropped  to  4.60  per  cent 
not  too  distant  future  by  the  stiff- '  basis.  Only  two  weeks  ago.  the 
ening  of  money  rates. 

. Butler  is  not  to  be  envied  as  Brit- 

Largely  inspired  bv  the  sharp]  , 

jam  pa.vs  dearly  for  high  cmploy- 

diop  in  the  New  York  market, ,  neglect  of  the  export 

the  Canada  list  tumbled  down-  market. 

ward  this  week.  The  shorts  soldi  Amona  the  individual  Issues  of 

off  from  in  to  1.1  cents,  the  me-|Canada's,  the2V4S/ July/ 56  were  off 

dium  terms  from  10  to  .30  cents; '9  'tie  new  2s  58  eased  10 

J  ,  ,  ,  ,  ,  ,  ,,  cents  also  with  mid-terms  like  the 

and  the  longs  from  •*4  to  a  full  _  ....  .  , 

,  ,  .  3s  60  dropping  20  cents  and  the 


$50,000,000  province  of  Ontario  1956-1965  and  1980.  The  total  in,  1953;  and  90  cents  in  1954. 

3%  bonds  due  1905  and  $5,250,000  this  category  for  the  first  seven  For  year  1954  company  reported 
province  of  Manitoba  guaranteed  months  of  1955  amounted  to  oet  earnings  after  all  charges' 

Manitoba  Hydro-Electric  Board  $322,032,500  compared  with  $407,-  eq«a‘  $‘>•34  a  share  on  common 

3V4%  bonds  due  1975.  Provincial  .562,000  for  the  same  period  of  fl«ck.  a  marked  improvement  over  I 

.financing  in  the  first  .seven  last  year.  ‘he  19,i3  net  of  $3.5,5  a  share.  Im- 

'  tinued  into  current  year,  official  j 


of  Rocer  R  Belancer  Ltd  I  point.  The  opinion  expressed  here,  ,  .  .  j  . 

.  f^ogcr  n.  peiBiigc  -l  .,  i  ,  ,  ,,  very  long  end  repre.sented  by  the 

.stock  brokers.  IS  pleased  to  an-  la.st  week  that  while  there  would],,  ‘  . 

nounrp  thp  jiDnointrnpnt  of  Mr  u  j  4u  l.  *  /■4^/79  of  It  snoulQ  D6  men* 

nounce  me  appoiniiiieiii  ui  ivu  ^  definite  rasing  through  to'  .  ,  u 

*  •  •  -  p.  ^  tioncd  at  this  point  that  the  sub- 


May  Securities  Trade  With 
lOther  Countries  Reversed 


figures  for  the  first  quarter  of  19.55 
I  showing  net  earnings  for  the 
j  period  equal  to  $1.38  a  share  as 
compared  with  19,54  first  quarter 
net  of  $1.06  a  share. 


I  tion  rather  than  quick  turn  over,  and  it  i.<  interesting  to  spccu-  ' 
I  late  what  prompt.s  ihc.se  moves  from  time  lo  time.  ! 

•J*  <•  <*  ' 

I  .Americans  arc  of  course  aware,  possibly  more  than  Cana- 

I  dians,  that  the  Canadian  life  companic.s  are,  by  and  large,  in 
I  an  excellent  position.  There  is  also  the  additional  fact,  quite 

i  aside  from  the  ever  increasing  volume  of  insurance  buying,  i 

'  that  some  of  the  companies'  investment  portfolios  must  have  ' 

I  shown  rather  startling  value  increases  in  recent  months, 

j  .A  great  many  good  Canadian  industrial  and  commercial 

'  shares  have  long  been  eligible  for  investment  by  insurance 
!  companies.  Investors  who  like  lo  keep  themselves  informed  ] 


blancc  of  strength  all  through  i 
•Inly  and  might  well  hold  for  yet! 


L.,,  ,  u  u  ,.  , United  Funds  j  .A  great  many  good  Canadian  industrial  and  commercial 

Ottawa:  The  balance  of  trade  in  to  a  purchase  balance  of  $13, (KW.-;  i  .shares  have  long  been  eligible  for  investment  bv  insurance 

outstanding  .securities  between  000  in  May  in  contrast  to  a  sales  -  i  i  •  ,  j 

Canada  and  other  countries  shift-  balance  of  $13,600,000  in  April.  Net  United  Funds  Canada  Ltd.  re-'  companies.  Investors,  who  like  lo  keep  themselves  informed 

ed  sharply  in  May  according  to  sales  of  Canadian  stocks  fell  in  ports  total  net  assets  of  $12,45.1.-;  about  such  things  might  take  a  look  at  the  new  list  recently 

Bureau  of  Statistics  figures  resuU- May  to  $^90(),000  from  $21,900,000  ^  gj  jgg.  published  by  Cochran.  Murray  &  Co.  Ltd.  in  Toronto,  a  firm 

ing  in  net  purchases  of  $8,300,000  iii  April;  during  the  same  period,  .  ■  ,  ,,  ,  .,  ,  ,  ,  ... 

in  contrast  to  net  sales  of  $18,300,- tflock  prices  in  Canada  continued  of  '‘s  f'rst  fuscal  year.  The  figure  j  which  annually  makes  available  a  complete  listing  of  the 

000  in  Apiil  and  $2,800,000  a  year  to  rise,  while  tho0;  in  the  United  subject  to  final  audit,  represents;  '  cligiblcs". 

ago  during’  the  first  five  months  States  fell  slightly.  Net  rcpurcha-  an  increase  of  80.52%  over  the!  ,  .  , 

this  year  there  was  a  net  purchase  ses  of  Canadian  bonds  and  deben-  $6,900,000  received  from  the  initial!  While  omy  a  few  life  companies  make  available  for  general 

ibalance  of  $8,500,000  in  contrast  tures  totalled  $16,300,000.  A  small  underwriting  on  September  13.'  public  perusal  the  contents  of  their  portfolios,  it  stands  to 

to  net  sales  of  $30,600,000  a  year  sales  balance  ^curred  from  trans-  1954.  I  tremendous  bull  market  of  the  past  six  months 

ago.  actions  in  foreign  securities.  |  Net  asset  value  per  share  wasi  ,  ,  .  .  . 

Net  sales  of  Canadian  stocks  fell  There  was  a  purchase  balance  of  $15.16,  an  increase  of  31.83%  over!  must  have  pushed  investment  account  values  into  new  high 

/in  May  to  $7,600,000  or  to  about  $3,000.0(X)  with  the  United  King-  the  original  offering  price  of,  levels,  since  the  last  annual  reports  of  the  companies. 

f.30%  of  the  very  high  total  of  $25.-  dom  in  May  the  first  such  capital  $11.50.  j 

800,000  in  April.  Repatriation  of  export  in  eight  months  and  the  Total  number  of  .shares  out-!  While,  in  the  aggregate,  stock  investments  may  be  small 

Canadian  bonds  and  debentures  largest  since  1950  (apart  from  standing  at  year  end  was  834,010.;  compared  with  the  total  asseU  behind  the  Canadian  life  com- 


Andrf  Morin  as  manager  of  ,  ,,  ,  ,  .  itioncd  at  this  point  that  the  sub- 

i  the  Sheraton-Mt.  Royal  Hotel,  tea,  ut  no  lea  rea  .  f)|.op  in  prices  was  not  ar- 

,  Branch  Office,  in  Montreal.  thus  very  wide  of  the  mark,  by  particularly  large 

i  - -  -  -  -  -  -  ""  ‘^"Ivolume.  all  things  considered.  The 

^  I  n  '•PP'"'""'  '^"'■""‘^^^Ishort  end  actually  was  only  very* 

Quebec  Power  and  production;  ^  , 

I  I  inciicalor.s.  the  market  had  some-  .  , 

:  .end  where  volume  was  conern- 

IJ  picseive  a 

'CUrninwi)  KoFIJ  blancc  of  strength  all  through! 

•  ,  ,  J  u.  11  u  tj  r  .1  Dealers  could  not  trace  the  de- 

,  — — —  .Inly  and  might  well  hold  for  yet 

Quebec  Power  Co.  reports  net  another  month.  However,  this  nowl''"'^^  factor.  1  « 

earnings  of  S.143..364.  equivalent  to  being  explained 

81.3  cents  a  common  share  on  the  ,be  calm  before  thej*''^"''"''"- 

,667.7.50  shares  outstanding,  for  6  ^  second!  mid-week,  while  treasury 

.months  ended  June  3nth  last.  Thus  under.slandable.i'"'"* 

compare.s  with  net  revenues  for  money  moved  up  sharply;  from 

i first  half  of  19.14  of  $462..539.  equal  .^n  examination  of  the  Bank  ,,,  ^^e  rale  rose  lo 

I  to  83. .’S  (Tnts  a  shajT  on  thr  Canada  .c  srciinty  holding’s  over,.,  ,  '  ..  ... 

igRS  chares  ni  it.sta  ndin  v  on  June...-  . . .  _ ^iWedne.sday.  a  very  big  relative  in- 


shares  have  long  been  eligible  for  investmowt  bv  insurance  °  curninaii  .cidit  .  a.«  the  calin  before  ihcl 

ronnpanies.  Investors  who  like  to  keep  themselves  informed  shaies  outstanding.  ^  storm,  a  lap  which,  on  .second;  mid-week,  while  treasury 

about  such  things  might  lake  a  look  at  the  new  li.^Jt  recently  ;  ended  June  30th  ast.  ‘'^thought,  is  quite  understandable.)*^***'^  moved  nicely,  day  to  day 

,  ^  A  r  4 -I  •  i  ••  .comparr.<  with  net  re\’rnues  loi  monev  moved  un  sharolv*  fi’om 

published  by  Cochran.  Murray  &  Co.  Ltd.  ,n  Toronto,  a  firm  ^alf  of  19.14  of  $462..m  equal  An  examination  of  the  Bank  J  J'’  ^  ,.„J  ir,  ,3, 

which  annually  makes  available  a  complete  listing  of  the  |  to  83,5  cents  a  .share  on  the  .1.1.3.-  Canada'.s  security  holdings  over  '  ^  ■ 

•cligiblcs".  '368  shares  out-standing  on  June  several  weeks  »  '"'I'.v  big  relative  in- 

'30  1954  ^  icrease. 

While  only  a  few  life  companies  make  available  for  general  '  Gross  revenue  of  the  rleclricily  details  of  theii-  open  market , 
public  perusal  the  contents  of  their  portfolios,  it  stands  to  .division  totalling  $5,107,979  was  operations  this  week  shows  thalj  Pro\mci«.  lisi.  esprcia  ly 

reason  tliat  the  tremendous  bull  market  of  the  past  six  months  :  i'’*"*'''  'h*'  Canadas  in 

must  have  pushed  investment  account  values  into  new  high  ,  E^^nscs.  ^In^'luding  deprccFation  another.  Neither  did  [i  ^ 


reason  tliat  the  tremendous  bull  market  of  the  past  six  months 
must  have  pushed  investment  account  values  into  new  high 
levels,  since  the  last  annual  reports  of  the  companies. 

While,  in  the  aggregate,  stock  investments  may  be  small 
compared  with  the  total  assets  behind  the  Canadian  life  com- 
^panies.  the  fact  remains  that  they  have  benefitted  greatly  by 


were  also  net  purchasers  of  long-  nadian  securities  was  nearly  in  United  Funds  Canada  Ltd.  was!  advance  in  market  prices. 

.term  foreign  securities  for  the  balance,  sales  of  stocks  having  organized  in  .lunc  1954  bv  thei  PfT,.  a «... 

first  month  this  year.  There  con- offset  repurchases  of  bonds.  There  officers  and  directors  of  United!  Ameiican  ttaders  and  in  c.loi.  can  »et  h  ,-ame 

tinued  to  be  a  very  heavy  volumeiwere.  however,  relatively  heavy  r.inris  in/>  .ho  benefits  from  tlicir  own  life  insurance  stocks  which  also  have 


tinued  to  be  a  very  heavy  volume  were,  however,  relatively  heavy  hruods.  Inc.,  one  of  the  lar'’est ' 
of  trading  compared  to  the  purchases  by  Canadians  of  stocks  u.S.  investment  companic.s.  with' 


participated  in  the  market  improvement.  If  they  arc,  there-  first  half  of  19.14 


from  gas  sales  decreased  slightly.  -nr.ih.,r  aia  'moving  to  lower  levels.  The  new 

.Expensc.s.  including  depreciation  "'’-''  '’nothei.  Neither  did  D  ..o,,,.irHnnc 

of  $490,000  as  against  $475,000  in  actively  support  the  longs,  for  ex- 'esU’Ctions 
jl954.  totalled  $4.207,388-an  „,hpn  they  .seemed  ovei-i^'^'  99'  =  -'’'’' 

'crease  of  11  per  cent.  The  prnvi-  '  .  traded  after  Lssue  at  par.  Other 

I  c i nn  fni’  inf»rnYir'  anH  nunfitc  tiivp?  ClUP  lOI  fl  fdll,  DOl  OJn  It  i  U^h  Ifl  ' 

U  .1,1  L  .  .  ..  '  longs  lo  ease  were  the  Nfld.  3»4  76 

was  S6D.696  higher  at  $428.9.i9  thi.s  week  to  mitigate  matters. 

Dividends  for  the  period  at  the  There  is,  of  course,  no  nece.ssary 
irate  of  $1.30  per  .share  per  an-  ,  u  u  j  .u  'L  and  the  Ontarios  as  a  group  fell 

:nL,m  loaned  .5399.541.  There  re- , "  should  and  the  ob-,^^,^^  Similarly  the  Qt.e- 

jmained  a  siii  pkis  of  $11.3,83.3  as  server  is  reminded  that  despite  the  ■  u 

I  m  rta  up  rl  w  ith  ^  I  *^0  fnrthp*  *■  4  /41.  .ibCCS  WO  10  off  ^4  lo  1 1  n  t  n  o 

jcompairn  vviiri  .tiju.n-u  mi  me  qi-eat  importance  of  the  central! 


(.nonthly  levels  of  previous  years,  of  United  Kingdom  corporations  nresent  net  assets  of  annm-vimate  -  u  •  •  ..i  ■  .  •  ’<-  j 

For  the  five  months  of  1955.  the  aggregating  $3,300,000.  With  other  fy  ^U  gOO  000^^^^  ^  «ncc  again  a  sizeable  interest  in  Canadian  in- 


MORE  BELL  I’ELEPHOXES 


bank  and  the  eommcrcial  banks, 
that  the  prime  force  in  the  mar- 


turnover  has  exceeded  $900,000,-  overseas  countries,  sales  of  Gov-  Proceeds'  of’  the  initial  offering!  shares,  it  must  reflect,  as  much  as  anything,  the  ex-  Bell  Telephone  Co.  of  Canada  kef.  day  in  and  dav 

300.  and  is  about  60%  of  the  turn- ernment  of  Canada  bonds  and  of  of  shares  became  available  for  cccdingly  sound  structure  of  the  Canadian  economy,  and  of  ladvisc.'  that  during  the  month  of! 

:  whok  "%kckfeontrkuTd"  \"eavilf  to"'a  JK  ‘3**’  the  life  insurance  business  particularly.  iJuly  7.063  common  share.s  vvcrCj*— ' 

’  J  ■  ...  -  Ti  •  J  stocKs  contriouiea  ncaviiy  to  a  September,  and  by  December'  iissued  under  the  employees  stock  Continuin"  the  trer 

Trade  with  the  United  Slate,'  Icd'sales  balace  of  $7,700,000.  1.5th  over  Qno-  nf  ai.ailaKio  Continued  erowth  of  real  e.state  deveinnment.  lo  mention  lourchase  olan  and  7,3  share.-,  were'  -  ..  . 


new  Quebec  3Us'73  down 
The  corporation  market  was  dull 
and  almost  without  feature.  The 
high  coupon  issues  remained  pop¬ 
ular — this  included  the  Uranium 


eniployccs'  stock  Continuing  the  trend  to  higlicrr  , 

Continued  growth  of  real  estate  development,  to  mention  ipurchase  plan  and  73  share.s  "'C’’’®  interest  rates  the  New  York  mar  '^'■'"'^“Algom.  Gunnar  and  pronto 


MARKET  AVERAGES  AND  VOLUME 


and  activities  of  insurance  firms 


MONTREAL  STOCK  EXCHANGE 
Util. 

July  24  t4I.S 

'  July  27  141.7 

July  2«  .  141.a 

•luly  29  .  141..1 

Aug.  I  ,  141.9 

Aug.  2  .  141.2 

Oiangr  for  week  -0.fi 

t95.y  High  .  I41.R 

1955  Low  .  117.7 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  2fi  .  430.89 

July  27  431.02 

,  July  28  431.90 

July  29  431.44 

Aug.  2  .  430.98 

Change  for  week  -  0.09 

1955  High  431.90 

1955  Low  .  375.38 

NEW  YORK  STOCK  EXCHANGE 


July  2* 

July  27  , 

July  28 
July  29 
Aug.  1 

Aug.  2  . 

Change  for  week 
1955  High 
1955  Lo'y 


_ 15th,  over  907r  of  available  funds  I  Continued  growth  of  real  estate  development,  to  mention 

had  been  invested.  only  one  item,  certainly  is  also  leaving  its  mark  on  the  fortunes  '’,','^-0.?'  ket  undpi-wornt  annthn.- 

Since  that  time,  approximately  j  offer  of  rights.  There  were  13., -18.3.-  iindeiurnt  anothci 

_  95r.  of  the  Fund's  Lets  hav/ei-  insurance  firms 

continuously  been  invested  in  thej 

Volume ! ^®nadian  cor-i  Tiio  major  metal  shares  indicate  continued  belief  in  further 

''•^|cash  and  preferreds.  inflationary  trends  in  this  industry.  Toronto  "feels  that  cop- 

94!20oj  - - — -  j  per  ought  soon  to  be  selling  at  50  cents  a  pound  which  sounds 

fi2!^!|VlinduS  IVIOntOr  !  unreasonable,  strikes  or  no  strikes. 

— 9!25o[p  ^ •  •  !  “  should  ever  come  to  pass,  the  copper  industry  will 

KCOrQdniZdtlOn  I  lose  more  business  to  substitute  metals,  particularly  aluminum. 

-  than  it  will  ever  be  able  to  recoup.  There  is  a  price  point  at 

Volume  I  Infusion  of  $450,000  in  new  '  which  the  advantages  of  the  one  metal  arc  more  than  offset 

fi:“4’:r!and‘®‘itr‘°prktcipal  ^subs°idiL". !  ''''' 

7,121,0001  Montor  Industrial  Coro.  will'  f’’®"'  this  point,  and  may  indeed  have  reached  it 


issued  under  the  company's  recent,  /  ‘  "  ‘  and  Dosco  convertibles  were 

offer  of  rights.  There  were  13.,18.3.-  ket  underwent  another  imporlantl  00 

am  .u- _  J  (Popular  as  the  common  rearhed  30. 

3.1O  common  shaics  oiit.-,tanding  drop  this  week.  The  90-day  trea- 

as  of  July  39.  19.1.1.  ^  ic-  -'  -  u  Do.'co  4s  61  al.'o  improved. 


*  *  '  ,  i  "  _1  _ ^■J,' _ _ _  -siiry  bills  averaged  1.8.1  in  yicldi 

The  major  metal  shares  indicate  continued  belief  in  further  SAGUENAY  POWER  'he  highest  since  September  of  ‘  ' 

inflationary  trends  in  this  industry.  Toronto  "feels"  that  cop-  The  transfer  agent  for  Sagiie-  19,13  when  they  averaged  1.96  for  ‘■‘''•'tie.'  were  steady  and 

per  ought  soon  to  be  selling  at  50  cents  a  pound  which  sounds  Power  Co.  Ltd,  advises  that.  nionth  a.s  thcv  began  the.r'^'”^’  Peazilian  issue.'  wpi-p  in  dp- 

utterly  unreasonable,  strikes  or  no  strikes.  .  4'?-  ■p',-LLd^^'s'harL'^V^^'fhc  'ong  rptreai  from  the  levels  of'"'”’"'' 

If  this  should  ever  come  to  pass,  the  copper  industry  will  -company  outstanding.  the  now  famous  hard  monev  pol- '’^^ostrial  issues  weip  m 

_  u  -  ,  u  .  .  .  .  ,  ,11,’-  - - - — —  li«.,  .1,  r.  ui-  ,  active  but  the  ponvertible.'  .showed 

more  business  to  substitute  metals,  particularly  aluminum.  '■k.i%#ec-r4Ark.i-r  n  4  41 1  rr  Republicans  in  the 

u  u.  .  T-u  -  -  ,  ,  1  INVESTMENT  COMPANIES  ,u  ,  ,  ,  spurts  in  .svmpathv  with  the  stork 

I  It  will  ever  be  able  to  recoup.  There  is  a  price  point  at  ;  ,s„pphrd  hy  McCuaig  b.os.  inc.t  -'■P'log  of  that  year.  It  was  only  ’ 

:h  the  advantages  of  the  one  metal  arc  more  than  offset  i  AngnAi  2nri.  19,1.5  -lime  .30  five  weeks  ago  that  tho,"’'”  '' ' 

(Ua  1a-A...A.4  »  U  t  U  ..4  ..  >T*U-  .a. .4  .,4  a.  a.  :  .4  ^  .  a.  4  a,  .  a  ,  „  .4  A4  4  I  DiVS.  Paid  IT  <  Qn.i^mr  Kilte.  ..:A4t.AjAAAJ I  .  .  I  “  '  -  , 


lo.se  more  business  lo  substitute  metals,  particularly  aluminum, 
than  it  will  ever  be  able  to  recoup.  There  is  a  price  point  at 
which  the  advantages  of  the  one  metal  arc  more  than  off.^set 


up  1  at  102. 

The  were  steady  and 


active  but  the  ronvortib’es  .show<»d 
.spurt.s  in  .^sympathy  with  the  stnrU 
market. 


July 
eluly  27 
July  2? 

July  29 
Au;;.  1 
Aug.  2 

Change  for  week 
1955  High 
1955  XeOw 


CTILITIES 
Loir  r 

S6.39  fii 


lot.  Volum« 

2,340,000 

2,170.000 

2,090,000 

2,070.000 

2,190.000 

2,260.000 

ftO.OOO 


7,121,000 1  Monlor  Industrial  Corp.,  will] 
I  permit  more  aggressive  develop-, 
3i2,’ooo|”^‘'"f-  Robertson,  president.] 

'states  in  announcing  plans  foi-, 
'consolidating  the  two.  Capital! 
'structure  will  be  simplified; 

Ls  I  through  sale  of  the  majority  of! 

■  Close  assets  to  Montor.  Mindus' 

8  159.47  distribute  its  assets  and; 

0  139.71  surrendei'  its  charter.  j 

fi  158.60  Montor  becomes  Mindustrial 

Corporation  and  will  directly' 
4  t.ieiso h'or’tro]  Hendershot  Paper,  Max-' 

4  -2.78  Well  and  certain  oil  and  mining 

'assets.  Maxwell,  in  turn,  con- 
jtiols  Butler,  Marchand  Eiirnace, 
I.Ydvance  Steel,  Universal  Cooler, 
London s.E.  'Mica  of  Canada  and  Universal! 

215  s  I  Insulations. 

•ti7!o  j  Under  the  plan  being  offered 

316.7  jfor  approval  of  Mindus  deben -! 

^  I  tore  and  shareholders,  each  othei  j 

211.7  $1,000  debenture  will  receive! 

-3.9  !aii  equal  amount  of  5V2%  Min-' 

22,3.9  idustrial  debentures  due  Dec.  I.' 

_ ■■  '1974;  ,10  Minduslrial  common' 


lar  irom  this  point,  and  may  indeed  have  reached  il  ,*Afiiiii,icd  Kund  .  23 

i  Balanced  F'und  15 

Prociuccis  of  Zinc  al.^so  are  looking  for  higher  prices  and.  m  IcanaFund  .  no 

this  case,  a  move  past  the  current  level  of  12'/2  cents  appear.s  |rommonwraith"'inr""''  2fi 

to  be  more  justified  than  is  the  case  with  copper.  .Ns  market  investor.,  25' 

t  Grouped  Income  22' 

traders  acted,  however,  after  the  long  Toronto  holiday  week-  Growth  Oil  i  Gas  inv. 
end,  it  is  clear  that  the  interest  in  metal  shares  is  by  no  means  ii,c'i'ei-age*  Kdl^of^'cian.  20 
industry  wide.  There  is  good  reason  to  exercise  a  measure  of  ’’’f'*®' .. 

selectivity,  as  indeed  must  be  done  in  any  stock  group.  'Mutual  inc.  Fund  19.3 

,  J  ,  •Wcllinglon  Fund  Inr.  83 

*•*  f  V  •— IJ-S.  Fund 

The  fact  that  the  New  York  market  has  selected  the  mail 
order  stocks  as  one  of  the  groups  which  advanced  after  con-  C 

siderabk  bidding  i.s  interesting.  Consumer  buying  has.  of  V^llwWW  IN 
course,  been  good  all  along  in  the  past  few  months  and  there  ^  I  j 

is  every  reason  to  expect  it  to  continue.  :>urpius  oi 

However,  the  frequent  reports  that  somebody  oi-  another 
in  Washington  is  planning  lo  fasten  the  lid  down  on  further  Ottawa:  The  i-egii 
eredit  expansion  ought  to  have  had  the  opposite  effect,  a.'  far  -tatement  of  thr  C 

as  prices  for  merchandising  companies  are  concerned.  financial  operations  f 

This  might  possibly  be  an  indication,  however,  that  a 


■  U  .h,  90-day  bills  vieldcd  onlv 

19,14  iCpnts'  Bid  .Asked 

.  23  1-29156.13  56.64  '-4".  i  hr  weakne.'.'  in  New  Y’ork 

tin  .ii'.M  .38. n snd  extended  from 

und  >9  8.98  9.8.1  call  loan.'  to  brokers,  through! 

26  7.91  8.i:9'  .  ,  " 

25’/  R,7o  9..i,s  commorcial  paper  inow  in  Ihi’ ; 


^-4*  3's-2  ’s  bi'ackel  I  to  the  long  end  ! 
’2  'J!  While  the  London  market  can- 


;*Mass.  Inv.  Trust  102  ■  (24 '31. .16  33.90 '  not  be  regarded  as  too  significant 

'  Mutual  .tccumul.  Fd.  22'  3  6,26  6.80 

'Mutual  Inc.  Fund  I9.3  .1.27  .i.72|3.'  a  factor  in  Canadian  bond 

•w^Irngton^^Fund  Inr.  83  .  62'26.68  29.08  price,'.  1  he  easine.'.'  of  the  pa.'t  few 


Ottawa  Reports  First  Quarter 
Surplus  of  $69.5  Million 

Ottawa:  The  regular  monthly  - $67.1  million  compared  (viih  a  de- 
-totement  of  the  Government's  ib’"  $6.1.2  million  for  June  last 

financial  operations  for  .Iiinr  and  .u  r-  .  .  , 

For  the  first  quarter  of  the  ciir- 
Ihe  first  quarter  of  the  current  fj.'cal  year  budgetary  rev- 

fiscal  year  show  b'jdgetary  rev-  ciuics  were  $962.2  million,  expen- 


u  'xa-  a  ".'^arranis  to  pur-j  'caiiy  lougn  icsuiciion  nn  c.eaiis,  ana  a  na.a  usica  monev  ,  fpr  the  month  of  $.350  9  mil-  *892-7  million,  and 

:M^Ju1^7'^\'960^  Faeh‘^holL?-^  n?l  *"  P"’  lion  or  $31,3  million  more  than  ‘he  .'iirplus  was  $69.5  million.  For; 

in  ■Vlindiii;  chares  will  ,-neei»/e!  month.'  and  clectiop  campaigning  will  enter  its  first  stages  ;for  June.  1954,  while  expcnditiircsi‘hn  f”'-"'*  quarter  of  1954-55  rev- 

flu  iViifluus  Mldlc^  Will  leceivc  .  .  .  .  .  .  _  W.  a4.s«  »e,:n:A.A.4  atoo  o  rriMPs  wpit  1  millinn  #>vn#»n- 


Conservative 
Municipal  Securities 

Canada's  growing  population  and  economir 
.strength  have  brought  increased  prosperity 
to  most  of  her  leading  cities.  Municipal 
Debentures  supported  bv’  la.xafion  levied  in 
these  cities  ha\-e  a  place  in  almost  any  con¬ 
servative  investment  portfolio. 

U  e,  as  principals,  have  pleasure  in  offering 
the  following  Municipal  Debentures  which 
prov'ide  a  conservative  investment  in  con¬ 
junction  with  an  attractive  vield. 


Ill  Mindus  snaies  will  receive;  ‘  j  u  ,  *  i  -n  ,u  i  ti,-  »  i-  Here  $418  million  of  $33  3  million  rnuc.'  were  $9.15.1  million,  expen- 

onc  Mindu.'trial  share  and  one!  for  19.16;  and  who  wants  to  kill,  or  even  threaten,  this  feeling  diture.s  were  $846.1  million  and 

$r4  1960 expansive  prospcrit.v.  1,955  ,hp  budgetary  dcfieil  wa.'  'ho  surplus  was  $109  million. 

Mindustrial.  whose  authorized  ^  ,sjty  fund  which  arc  not  included; 

nAAAAA  !in  budgetary  transactions  resulted 

noo.OOO  shar^  to  3,000,000,  wiDJ  TTVn  7T7  O  rfl C*  ^  TTVTT^¥i^T?  O  ^  deficit  of  $6  million  for  June 

create  1.100.000  warrants.  After;!  I  ^  ^  W  W  III  l-C  W  I  I  i  I  I  H  W  anri  a  cumulative  deficit  of  $14 

nrovidinc  for  Mindus  debenture,!  il  1  »  i-i  i  V-ril.L.At  il  IJ-F  i  V^i-i  imillion  for  thr  three  months  to  | 

■June  .30.  This  deficit  was  covered  j, 
by  a  temporary  loan  to  the  fundil 
(Under  the  terms  of  the  Old  Age  j 


'  Mindustrial.  whose  authorized- 
capital  is  being  increased  by  l.-t||''  — 

000.000  shares  to  S.fWO.OOO,  will  i 
create  1.100.000  warrants.  After; 
providing  for  Mindus  debenture' 
and  shareholders,  the  balance  \ 
jwill  be  issued  to  Masters  Smith 
&  Co..  Toronto,  who  guarantee; 
that  300,000  warrants  will  be  ex-  „. 
ercLsed  by  Dee.  15.  next,  thereby 
placing  $450,000  in  Mindustrial '173.5 
I  treasury.  '435 '2 

Position  of  Mindus  debenturei-.l'), 

;and  shareholders  will  be  consid- i 
jerably  strengthened  by  the  con-|.AQ'2 
Lsolidation.  Mr.  Robertson  sa.ys.  2m'(5 
[Substantial  income  will  be  dc-'i27i 
I  rived  from  management  fees  3nd|^24  .3 
idividends.  A  comfortable  niar- ;290''p 
igin  of  income  after  all  debenture 
charges  and  operating  expenses] 

!is  anticipated.  liBi’n 


Covcrnmcnl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

IJmilpd 

Business  Established  1880 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 


Municipality 

K;i!c 

% 

Due 

I’rice  * 

1'if  Id 

% 

Metropolitan  Toronto 

.3 

1965 

99 

10 

.1 

06 

Metropolitan  Toronto 

1072 

97 

7,S 

3 

t.t 

Vancouver . 

1971 

lot 

,10 

3 

6.3 

Calgary- . 

Mv. 

1962 

102 

16 

,( 

•11 

Regina . 

•‘■’4 

1969 

101 

09 

,t 

.  6.S 

Regina  . 

.t-V 

1979 

too 

00 

71 

M'innipeg  . 

-“4 

1961 

jot 

34 

00 

U’innipeg . 

■»4 

1971 

90 

01 

,t 

33 

Belleville . 

3' 2 

197.1 

too 

OO 

,t 

10 

Saint  lohn  . 

-“'2 

1970 

99 

00 

.1 

19 

Charlottetown . 

t-v, 

1067 

lot 

21 

3 

62 

*  Prifff  qtinlril 

“nn/i  1 

arrnirti 

tnferfct 

Circulars  roniaining  informal l(in  aiirl  (lelallecl 
financial  statistics  arc  ai-ailablc  for  each  of 
the  above  mimicipalilics.  Orders  and  en- 
piiiries  b\  mail  or  telephone  will  receive 
prompt,  attention. 


M'ood,  Gundy  &  Company 

■  "  ■■  Limited  '  —  ■ . , 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Raint  lohn  Queber  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgari'  \  irtoria 
t.j>ndon,  Eng.  Chicago  New  Vork 


Proposed  Sole  of 
Pressed  Metals  i8ij 

Pressed  Metals  of  America.  Inc..  | 
announces  that  a  special  meeting! 
of  shareholders  will  be  held  on  j ' 
August  16.  in  Port  Huron,  Mich¬ 
igan.  The  principal  purpose  of  the 
meeting  is  to  consdier  authorizing  ^jl 
the  sale  of  the  company  to  Fred- 
crick  W.  Richmond  | 

No  immediate  cash  distribution! 
to  stockholders  is  contemplated, 
land  the  prc.scnt  board  of  directors 
'has  not  reached  any  conclusion 
ja.'  to  the  future  activities  of  the 
i company.  However,  il  is  the  pres-j 
lent  intention  of  directors  that,  in| 

'the  event  it  .should  subsequently : 
jbe  decided  lo  acquire  a  new  busi- 
mess  or  to  continue  the  company  a.s| 

Ian  invc.stmenl  company,  those 
|slockholders  who  wish  to  with- 1 
draw  will  be  given  an  oppor-  ^g 
tunity  lo  sell  their  shares  to  the 
company  at  substantially  the  net  ^g 
asset  value  of  their  shares  at  4he  ^g 
time,  provided  that  a  ruling  can 
be  obtained  from  the  Bureau  of  ^8 
Internal  Revenue  to  the  effect 
that  such  withdrawal  by  such 
stockholders  will  not  jeopardize 
the  company's  claim  for  refund  of  ^g 
federal  income  taxes.  ’  ^g 


QUEBEC-TELEPHONE  ' 

Qtiebec-Telephone  advises  that' 
I  a.-,  of  June  30.  19.1.1.  thcie  arc; 
1.161.303  common  .■^ares  and  1,237, 
i  Class  "A"  shares  ^itstanding,  i 


Low 

Higli 

Low 

(Dominion  Bureau  of  Statistics)* 

.Inly38 

July2l 

July  14 

July* 

148.8 

250.8 

I5S..1 

99 

Stock*  (Total)  . 

250.8 

247.0 

244.6 

243.5 

.360.0 

768.7 

.389.9 

11 

Machinery  and  Equipment  . 

754.4 

7.17  8 

762..1 

768.7 

451.9 

(091.0 

9 

Pulp  and  Paper  . 

1091.0 

1086.0 

1053.5 

1048.8 

127.9 

200.7 

128.8 

2 

Flour  Milling  . 

19.1.3 

197.3 

194.6 

•200.7 

1 1.1.0 

172.0 

123.4 

5 

Oils  (Refining)  . 

172.0 

170.2 

166.2 

168.4 

166.0 

184.2 

148.4 

in 

Textiles  and  Clothing  . 

,  181.8 

184.2 

174.1 

17,3.1 

113  6 

192.9 

121.9 

14 

Food  and  Allied  Products  . 

192.9 

189.4 

184.5 

18,3.3 

376.6 

.191.2 

427.4 

10 

Beverages  . 

.198,1 

.191.2 

.18,1.8 

.181.6 

263.7 

462.4 

277.4 

1.1 

Building  Materials  . 

459.9 

462.4 

460.8 

4,11.6 

101.2 

202.7 

100.9 

2 

Industrial  Mine.s  . 

202.7 

193.4 

192,4 

190.9 

M7.T 

257.0 

154.7 

78 

Industrial  Stocks  . 

.  257.0, 

253.4 

2.10.3 

2.10.3 

244.9 

.397.8 

233.2 

2 

Transportation  . 

.  .397.8 

.396.9 

.385.9 

.386,1 

90.6 

134.4 

102,6 

3 

Telephone  . 

.  134.4 

129.8 

1.30.2 

1'29.I 

128.1 

200.3 

130  .R 

9 

Power  and  Traction  . 

,  200.3 

194.1 

192.9 

189.8 

I44.fl 

214.1 

174.4 

14 

Utilities  Stocks  . 

,  214.1 

209.0 

207.0 

205.5 

161.1 

275.1 

182.8 

7 

Bank  Stocks  . 

.  273.4 

270.4 

•  27.1.1 

263., 1 

•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1955.  _ 
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Small  Import  Balance  in 
Commodity  Trade  in  June 


INew  Sales  Peak 
'Great-West  Life 


YOUR 

LIFE  INSURANCE 


Commodity  Trade  in  June  |atrl  officials  of  Ihr  Bntisli  Ampi'i-j  -  1 1| 

^ _ !(an  Oil  Co.  Ltd.  started  off  thi.s|  W'innipos. — Record  new  sale# 

With  export  trade  of  Canada  down  to  an  estimated  :si8:t.7nn.J  in  Wcstcri/can-''’^  insurance  and  anntiities  total-; 

asain  showinc  an  increa.se  in  ftOO  from  ^;?04. 1 00,000,  The  export  The  directors'  meeting  jn'ltnc  .$171,000,000  are  reported  h.v  j 

June  over  figure  for  same  month  balance  with  the  United  King-  Vancouver  on  Thursday  of  this  The  Great-West  Life  .A.s.surance  | 

last  year,  total  for  the  first  fi  dom  accordingly  iumped  sharp-  „  (,p|^  will  he  the  first  held  in  lhel^„  rnnnths  of; 

inonths  of  IP.a.S  wa.s  10.2  per  cent  ly  in  .lune  to  .$.27,000,000.  against  west  in  the  compan.v's  histor.v.  In  ' 

greater  in  value  than  in  first  $0,200,000  a  year  earlier,  widen-  .^0  past  t'vo  years  it  has  been  ll’ts  year.  The  Compan.v  an- 1 

halt  of  t0S4.  On  the  other  hand,  ing  the  surplu.s  to  $202,700,000  mp  company's  policy  to  hold  pounced  that  total  new  sales  were ; 

Biireait  of  Statistics  figure.s  show,  for  the  six  months  from  $82  000.-  p,  airf  meetings  in  various  centres  substantially  ahead  of  compar- ^ 

rnmmoditv  imports  in  .lune  nerc  000  last  year  where  company  interests  are  con-  ‘.utl  fipinnc  of  iq.$4  with  Ordin- i 

slightly  lower  than  in  cones-  Exports  to  other  t'ommonwcalth  ccntralcd.  a,.v  insurance  registering  a  I _  II! 

ponding  month  of  la.-t  .vear  The  touring  party  will  visit  ,,  pp,.(.oni  on  last  ypar. 

though,  with  im  reases  in  the  to  $18,800,000  from  $1,. 400.000  .a.st  company  refineries  in  Moose  .law.  rpnial  business  in  force  passed  i  XU  D  -.£•».  a.  aU  i  •£  i  «  i 

fir.sto  months,  including  a  res-  scar,  the  half-yea,'  total  rising  to  Calgary  and  Edmonton,  oil  Helds  ofm  mo  hv  the  Benetll-  tO  the  Lite  InSUrOnCe  SaleimOn 

Old  high  in  May.  the  half-vear  $1 1 2,700.000  from  $02.700 000^ Com-  in  .Mbcrta.  and  Western  market-  .hp  fj,,„  months  of  Of  Being  MisUnderStOOd 

total  was  up  7.8'';.  over  1084  to  modify  imports  in  the  month  wei e  mg  mstallat ions.  1^..  as.spts  increased  ’ 

a  value  exceeded  onl.y  in  If  '-U  -.,n'^,nnono'^'’h?,,  s-n"  bv  .$17  million,  reaching  a  total  •'Mistinderslood:  It  is  a  right  stead.  In  direel  my  opinions  to 

Total  exports  in  .lune.  with  $10..v00,000  from  ,$'20,100,000,  but  $,0  million  in  the  West,  Some  „„  7  i,  ,,  ....  u  j  ...  >  .  ... 

gams  for  regions  shown  m  for  the  half  year  were  up  to  an  2,.$00  of  the  company's  7.000  pr^  ""  '  to  sale.smen-particiilarl.v  life  insur- 

the  preliminaiv  figures,  rose  estimated  .$04  800,000  against  $80,-  ers  are  located  there  and  R-.\  tuiai  inconic,  intiuning  [  ^  be'  misunderstood?  Pythagoras  ance  salesmen  who  feel  their  job 

I0,.s%  to  $2S2..200.00n  from  $.248.-  800.000.  .carries  out  exploration  and  P>'"-  over  $Tl  million  tni.sijnder.stood.  and  .Soeratesji.s  diffietilt.  their  produet  hard  to 

800  0000  in  the  same  month  a  vear  .Sales  to  all  other  vouniries  In-  diiction  operations  in  the  four  antounteft  to  over  .  i  n  ^«ii 

earlier,  bringing  the  .six  month's  ciea..ed  tn  .lune  to  $88,700.00t).  we.stern  provinces.  Statement  tjfers  to  'b'*  ftn-  jand  .le.sii.s.  and  Luther,  and  Cop-  .sell. 

In  1^2.06:!. POO. 000  from  $1.-  from  316:^.000.000  in  .Iiino  last  vrar.  — - - —  phasis  placed  on  rn\osTmpnT  ornicii^  «nd  Galileo,  and  New'ton  |  I  ferl  very  stronaly  that,  when 

671.P00.OOO  last  year.  Th:s  com-  but  for  the  six  months  were  low-  |||  — ^  ^l^iiTiC  Fftr  and  every  pure  and  wi.^se  spirit, the  situation  rhanges.  then  a  lar.2e 

?2n?;7^^t’'^n'’in'’fp.$2'  and  The 'all-  W4,'^8oS;'"'’ iT  coXsL"'1'om'-’  ,  .'tales  that  delinquencies  in  mort-lthal  ever  took  flesh.  To  be  great  i number  of  these  same  sale.cmep 

time  peak  of  $2,121,700,000  m  modily  imports  from  these  coun-  UnemDiOVment  LGSS  aecounts.  as  in  other  cla.sse.s  >  to  be  misunderstood.  Iwill  have  lo.s|  their  .mbs  and  he 

intT  *1  \ir.rr»  .^c^v\n  cl;?'h!lv  in  1  Ko  r  7  I  of  aSSOtS.  are  .now  at  the  lowest  ^  _ a_.: _ a _  ilAriLrino  frtr  (if/M'U  TK*  rtfsin* 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


'f/' 


1P.$2.  tries  \\ere  down  slightly  in  the, 

Commodilv  imports  in  .Tune  nionth  at  an  estimated  $.74,100.-; 
essed  off  to  $402.400.l'00  from  000  against  $.‘i4. 400.000  last  year,'  Oils 
.$418,100,000  in  .lune  last  year,  but  up  in  the  six  months  at  .$281,-  ,pnew 
which  was  abnormally  high  be-  OOO.OOO  versus  $282,400,000.  in-ura 

eaiisp  of  changes  in  the  proce-  -  —  lineal  < 

ritirp  in  compiling  imports  in  T.QvelerS  WritCS  'insura 

(hat  month.  There  was  only  a  I  ru r Ciers  ^  tt  m  tntalli 

small  increase  in  piircha.m.J  from  1 -i.  AtOITlic  PolicV  Mav 

the  United  States  and  decreases  '  nondi? 

from  other  regions.  In  the  half  Uaidford.  —  Ihe  Irav  “''s  I't"  Ord 
.rear.  howe\.er.  imports  increased  .'urance  Company,  of  .ia:t  rri,  , 


weslern  provinces.'  Statement  refers  to  the  em-jand  .le.sii.s.  and  Luther,  and  Cop-  .sell. 

— -  - - - —  phasis  placed  on  investment  ernicus  and  Galileo,  and  Newton  j  I  feel  ver.v  strongl.v  that,  when 

June  Claims  For  'TeT  'n.Tds'’Tn'"  moUg^agT'and  pure  and  wi.se  spirit >he  .situation  changes,  then  a  large 

states  that  delinquencies  in  mort-!thai  ever  took  flesh.  To  be  great i number  of  these  same  salesmen 
I  InomnlnxiniAnt  IpCC  gage  accounts,  as  in  other  classes  js  to  be  misunderstood."  Iwill  have  lost  their  .iobs  and  be 

°  ^ _  'reTeTl'T  expericnee^'  j  That's  a  quotation  from  Ralph  j  ing  for  other  work.  The  prtn- 

'  Ottawa  —  Eewer  initial  and  "While  interest  rates  during; Waldo  Emerson.  He  prohably  feltiC'P'p  f'f  mstiring  one's  life  nP« 
renewal  claims  for  unemployment  ^be  period  have  declined  some-  ipat  a  number  of  people  didn't)'^  accepted  as  sound.  The  next 
insurance  benefit  were  received  in  "To^^  ,.‘;m^^Tse'’■  in  The'^UnTed 

lineal  offices  of  the  I'nemplo.vnient  State.s"  .statement  .sa.vs  "the  net  I  What's  my  point’  Well.  I  hadlPha.se?  Rii.ving  life  in.siiranee.  in- 
Insurance  C  ommi.vsion  ‘i’  rate  of  interest  earned  on  comp- leoffee  recently  with  a  group  nf  '8'P"b  of  waiting  for  someone  to 

totalling  80.280  versus  8,  822  in  .kp  first  half  ,, _ _  I...  ana  .»ll  ii 


Why  does  the  public  at  large 


the  I'ni-ed  Slates  and  decreases  •  wiiv.jr  .\i.  .  aim  no,-'  u'  Of  the  vear  continued  its  upward  !  A  A  a 

the  bni.ert  Mates  ano  nei  u  a.si ponding  montn  last  vear.  .  ,  ,  ii„,,iaotino  PP'fOt  life  insiiranee  salesmen.  V  »  ^ 

from  other  regions.  In  the  half  Uaidford.  -  Ihe  liav  .  i>  l.i-  claimants  on  the  liw  ^  be  pnlH>  of  liquidating  ,.pn,.esenl  a  good  average  of  Why  does  the  public  at  large 

rear,  however,  imports  increa.sed  .surance  Company,  of  .,a:,  'b,  .■  insurance  register  Swernment  bonds  for  reins  esi- U  bp.\  lepie.senl  a  goon  aveiage  of  •  ‘ 

to  $2,208,700,000  from  $2.0.70.100.-  Connecticut  officially  cntcrcn  the  .hn^nn,!  of  lune  numbered  177-  bighrr  yielding  seeuri- *  those  newer  representatives  "P''"  bfe  insurance  .sel- 

non  last  year  and  were  only  slight-  atomic  age  on  .luly  18,  when  the  50^27  fc-  >>cs  wa.s  maintained."  ;whosp  companies  have  drilled  and  I '''^2  as  a  high-powered  sales  pro- 

Iv  below  the  record  first  half-  first  commercial. y  distrih.ilcri  compared  to  208.728  , 1.58  -  Hlroup  insurance  and  ^  ^  under  an  intensive  i'^sload  of  a  .service-selling 

sear  value  of  $2,218,800,000  for  electrical  power  m  his.ory  « a-  busine.ss  in  fo^  'v;fb  '  ^  ”  ^,P,Hutv•>  This  erroneous  idea  like 

Ijioduccd  )ri  a  General  Klfvtric  189  721  il47112  males  now  totals  .$922..200.000  —  an  in- 'two-year  training  plan,  ^acTuiry.  i  ni.  eiionpous  loea.  iikp 

With  the  sharper  climh  in  ex-  power  staton  at  Wc.si  Milton.:,,,'^-  -2  4,p  frji'ipips,  op'  June  ,20.  crease  of  $48  million  since  the  '  Frankly.  I  wa.s  disfurhed  at  thpi'"'’^^  "^ber  false  impre.ssions, 
ports  than  imports.  Canada  had  Ne'w  York.  ]g^4  There  were  24.288  short-time  beginning  of  the  year.  .M  thei,^^^,.  pppyprsation  The  *  nieasurp  of  truth, 

a  reduced  import  balance  of  ,$18.-  RefotT  the  fwitcn  vo.ud  be  4  gp,  ,r,i,po,ar.v  lay-off  claim-  same  time  premium  income  H'om '  to  me  to  he  a  '  T’hree  to  four  decades  ago.  Ihr 


non  last  year  and  were  only  slight-  atomic  age  on  July  18,  when  the  ^g.,‘  ,,pppp^  inalcs  and  .70 2">7  fc-  '>cs  wa.s  maintained." 
Iv  below  the  record  first  half-  first  commcrciaEy  distrih.ilcri  oompa-  cd  to  "OS  72'8'’,  1.58  -  ('•roup  insurance  a 

year  value  of  $2,218,800,000  for  electrical  power  in  history  wa.s  males  and  .5'’ 840  females,  on  businc.ss  in  force  wi 


100.000  in  .tune  as  against  $88.-  .snapped.  :t  was  r;eces.sa;'y  that  '  the  sale  of  accident  and  health  , Ibeme  seemed,  to  me.  to  he  '’I  .  . -vn,ir.  , 

200.000  last  year  and  of  $148,800,-  ihe  po'A  cr  station  be  insured  \c\v  "henefieiaries  during  .June  insurance  was  running  at  an  an-;general  complaint  that,  due  to  a''''^’  insurance  companies  iverei 

non  in  Ihe  six  months  com, pared  ngai.nsi  po.s.sible  ha/ard.s  created  pumbpi  pp  ^4,867  versus  88.248  in  nual  rate  of  over  $18  7  million,  pppijp  miseoneeption  of  theii  '’^’^^^’ber  loo  prone  to  try  to  get  | 
tc  $178,800,000.  t,\  the  im.mer.se  toi  ees  to  ne  u.scd  ri  042  in  the  eoi  respond-  showing  an  increa.se  of  1.5  per-  .  anH  skills  thav  hart  a  mn  '"e"'  bu.siness  through  whales  ei  I 

Commodity  exports  to  the  This  wa.s  accomplished  tni  ough  month  last  vear.  Benefit  pay-  cent  in  the  last  12  months,  effoi  ts  and  skill.s.  they  had  a  i  on-  miah.  find 

United  States  increased  in  .lune  a  policy  i.s.sped  "ny  The  Traveler.s,  rnppt,  amounting  to  .$12.845,4.28  Mortality  experience  among  slant  uphill  fight  to  present  theirT""'""  mean,  iney  mi^ni  rinn 
to  $222,700,000  from  $212,700,000  providing  the  fust  .such  coverage  paid  during  .lune  in  compen-  Great-West  policyholder.s  wa.s  re-  product  in  a  fair  light.  ;available.  They  could  not  help  ht|i 

a  v  ear  ago.  making  a  total  for  utidcrwritten  by  a  single  Ameri-  .nation  for  4.113.177  days,  as  against  ported  to  be  better  than  during  a  *  j,  lattract  many  salesmen  of  the  type 

the  half  of  '0-^82  "''T'*’ I  '  ''""'b  noi  help  hut  Ihinki^hat  look  pride  in  .smooth-talk- 

rompared  to  $1,144,800,000  fo.  Cieated  as  a  P\-proo,ht  ot  May  and  .$l.v,i0..228  and  .v,O.i0.882  j^e  unit  cost  of  operation  also  ...  .  .  L  .  u-,-..  .u  ! 

I8.54.  Imports  from  the  United  atomic  submarine  engine  tests,  the  ^iavs  during  .Tune  1374.  dropped  below  comparable  18.54 1  '  ^bat  .iusl  lobiing  ability,  h,igh  pressure  meth- 


ptaies  rose  slightly  in  Ihe  month  ruclear  power  produces  steam  Ry  provinces,  initial  and  re- 
ti  an  estimated  $.201,400,000  from  which  is  being  converted  into  newal  claims  filed  in  ..lune  were 


bad!"  So  this  week  the  eoltimn  ods.  and  dexterity  in  glih  per- 
will  not  discuss  policies  or  pro.  .sua.sion, 


Don’t 

take 

chances! 

TAKE  TRAVELLERS  CHEQUES 

IMPERIAL 

"ike  lMiKkt(iai.6eAA>ice  bul£t'* 


public.  As  techniques  .separate  ba.sic  hospital-surstca 


.«'>97  000.000  last  vear.  and  for  the  electricity  at  the  West  .MEton  a.i  follows:  Newfoundland.  1.224  ,  ,iia'ri-  Albei  ta  2018  '  ^  ^  .u  u  ..  eh=n».rt  i-e.  .u-  medical  nlan 

SIX  months  were  up  to  an  cstim-  power  .station  and  'ransmifed  for  ,  1,222  in  .Tunc  last  .vean;  Prmcc  ^5 -V2,  'Tnrt  Bntish  cTumbia  8^  "’-'bods  changed.  "f  ^b.m  eft  the  merwca^l^plan.^ 

Ktprl  $1,650,400,000  3ca:n.-'t  $1,501^.-  commercial  usr  th-oMcn  thr  Imo.s  EH'uard  [."^land.  266  (277i:  \nva  plan.c.  I  .-shall  try,  in-  Ipft  an  iin.savonry  imprps.'iion  on  hii.sin»s.«.  Rtit  thp  flavour  *  availahlp  which  pro\*i 

p.nn.OOO,  Canada's  im.port  hacance  of  t"c  .Niagara  -  Mohawk  Po',\rr  .Scotia.  8.112  '2.880,:  New  Bruns-'  "  ...  -  - - - —  .  - - - -  on!  'ductiblc  o\'er  and  ahov 


With  the  l/oited  States  thus  dc-  Corporation.  Enough  onorgy  is  wick,  2.802  ,2.024,:  Quohcc.  28.850 

rimed  in  .Tune  Tn  $88,700,000  'r.r:ng  produced  to  pc, '.ter  a  cit.V  '25.8.57  ;  Ontario.  22.724  '43.724,;  —  -  -  - 

egainst  .$84,200,000  a  year  earlier,  rf  20.000  people.  Manitoba,  2,071  '2.788,:  Saskatrhe-  ^  r  i  1~V  f  A  TV 

and  in  the  s;x  months  to  $278.-  f  /V  X  A  I  I  I 

OfO.OOn  versu.s  $421,800,000.  I  I  I*.  I  r  i  VatJTVl  ^  I  .*-4. 

do^'Cnti’Ced^to'araTce'^  Nsw  Rscords  Indicoted  For  |  gs„ . .  «, 

.tune,  rising  in  Talue  tn  S8.1.20O.-  ^.||.  •  ^  f  xf*  W  - -  -  -  '■  — 

Building  in  Canada  This  Year. 

rtp;35P  to  ncarlv  $l0O,n00.D00  at  -  I  _  r 

$^8,400,000  compared  to  .$287.000..  ca,  adian  200i.  up  $IST7'2,000  j 

000  for  ,854  ^bo  rr  nth  ,  construction  ind'isti'v  has  s'.artoH  TToginnallv.  pen  aioas  rreoidrd!  rrvM 

\i  rrp  affrtlrn  >  the  indicaimn  that  i''p\v  n  jsmcs.'s  remaining  two  .shewed  Ie55e>.  Onci 

r,  ork  Goppago.-  in  that  nmm  i>  ensuing  s'.x  months  .s'nould  ■'cginn  lis'ed  gains  in  a!I  four  pa.  ■ - 

Oiv?  .TI!^T»r,riaT,''Tear's''t44':  susla.n  the  h'g^'  '.'olume  -rond  cs'.-  -r^m-.e.,  while  the  other  three  re-  pepi  Store  Sales-.-  change  Oi'er  .54 
000  ro-ppaieri  e  la  .  aplisj-ied  ea:'uer  i'l  tne  yea'  g.ons  spl'.t  the  gams  and  losses  ,  j  .u  a  >  ii. 

000  OOP,  and  the  half-year  'Cal  was  R^,^,aon  .nro''mation  milected  cO'uaiiv  v::h  twoaoieee,  f  arloadings  ( thoii.sands)  Il.t 

hv'  Hugh  C  Macl.ean  R'uilding  Re.  r.os.ses  :n  tesidrni ;a!  and  husi-  Visible  Supply  Can  Wheat  'mil.  hush) 

jrort?.  th<^  consTriirt m?-  centrar!  rir.-^.c  nff=rt  the  I'croicicrl  hy  Brvnd  Stale?  imillirm.?  of  $»  i.l* 

a'.va:'d  tn'al  for  .I,;lv.  ;8.5.5.  s  $21  8  pppineering  in  the'  (-pjn  Guai'anteed  Issues  ... 

ni^hc;-  ihar.  :oi  '-'o  same  \ta::‘Tr.r,?  a‘  H  the  ret  result  wa?'  _  *  ..  . 

Vi  locriori  'ast  vea:'  Ex.'l'id:—  -he  ^  Hrop  .n  volume  from  $!fifi  mil-.  Treasury  Bills  Notes 

jAnn  ::g'U'r,  e\e:y  mnmn  so  'a;'  g.Cy  ^14  I  m.llton  thi-  Bonds  ,, 


CANADIAN  BUSINESS  INDEX 

(Sniirrr:  Itnniinion  Burmu  nf  Slntiilirt,  unlfMt  olh^riritf  intUrnt^ii ) 


WEEKLY  STATISTICS 


000  for  1854  The  month's  im- 
pn— a  f’om  the  United  King-  ^ 
pom  Mere  affected  hy  lai'gc 
r,  ork  --toppage.a  jn  that  eo'untv>' 
and  fell  In  an  r.atimated  $2,. 400.-  ^ 
ooin  ro-ppaveri  m  las,  \ear  s  $44.-  ' 
000  000,  and  the  half-v  ear  'n'al  w  a;  " 


Cai'loadings  (thoii.sands)  tl.i 


Treasury  Bills  A-  Notes 
Bonds 


.th:.s  .vear  nas  .■-no'.v-.  an  ',ni':ea-e  .n.  yc;)-.  Provincials  A-  Provincial  Guaranteed 

y  ruimo  ovei-  t  ie  rorrespiinn;!  g  (^  icbec  rocfvriod  a  total  o'  $78.8 

in  18,74.  for  .luly.  I877.  as  eompar-  . 

I  .Nec'oi'd.ng  to  fig ut'r.s  to  be  pub-  ed  to  $82.7  million  last  .vear.  A  t  "i  . 

|!:s'nrri  .'i  Ihe  .Augii.s;  :,ss;;e  of  Mai'-  .henv'v  drop  in  industrial  plus  a  Canada  Payable  . 

jl.ran  Biulo.ng  Guide,  the  cumui-  fractional  io.s.,-  in  I'csidential  U.S.  Payable  . 

|a;i\'e  total  of  con.struc'tion  contract  cau.sed  the  overall  los.s.  Engineer-; 
la'.va.'ds  'o;-  the  f::'-;!  .sev'c'  months  ing  and  business  bo'h  .'howeri  va-j 

jof  18.57  stands  at  $1,808,814,700.  Thi.s  [pable  gams,  not  sufficient,  hoM-j  'It  '74  data  for  .luly  21:  '77  data  foi 

an  increase  o'  .8208.202. ,  00  ovci'  ev'ci'.  tn  offset  the  In.sses  in  the  >2,  '74  data  for  .Iiilv  14:  '.5,5  data 

Hast  yea.''s  figure,  a  no  $102. 188,000  ,„,o  categoric.-.  '  ,  o ,  ...  ....  ,...  'ss  Hala  for 

hi^hc;-  \r.^ri  that  fnr  if*.-.,  tnr  rr-  rmpha.^i.?  in  Ontario  durinE  ’  *  i  '  '  ui 

|core:  vear.  j..,y  ,^-3,  |n  industrial  and  en-j  ‘Data  not  preei.sely  eomparahle, 

I  C'j.muiativ  r  co’'t:'ac'  auai'i  to-  giueering.  Bo'h  I'croided  healthy' _ 

'tals  for  the  four  -onstr  u'tion  cat-  gams  over  la-'  year,  and  this  was  j 

Cgoi'ies  for  tne  fii's;  sev  en  months  enniig.n  to  ovei'eome  a  minor  loss 


4m 


i  1954 

1  1955  j 

'  .tolv 

.fan-.lnlv 

i  -itily 

.Inly 

.Inly  Jan. 'July 

!  16 

16 

!  2 

9 

16 

16  ; 

! 

j  -8.9 

-.8.9 

■  7  2 

t 

1  78.2 

1.967 

j  72.7 

87.2 

87  9 

2.140' 

'  .3.59.8 

1  249.0 

.353.3 

3,55.6 

j  261.0 

2.992 

1  N.A.- 

185.5 

1198 

4,157! 

:  240.0 

.3.160 

i  N.A 

N.A 

55.0 

3,.390 

;  240  0 

2,110 

t  N.A 

N.A 

55  0 

2.690 

'  21 .2 

83.3-4 

N.A 

N  A 

64  8 

702.7 

1  0.1 

287.2  ' 

N.A 

N.A 

.50.0 

317.3' 

'  1.2 

147.2  , 

N  A 

N.A 

13  4 

178.5 

200 

.298.8 

N.A 

N.A. 

1  5 

271.7 

261.0 

.3.820 

N.A 

N  A 

1198 

3.998' 

1 

.59.1 

172,8 

hiisiness.  Ru,  The  ftavour  l.ngered| ,  W,-,  T^idT^ror  d 

ductiblc  nvor  and  aho\'C  the  b^n 
Unfnrtiinatply.  tho  knowIrdEo  fits  rocrivrd  under  a 

of  pro2rPs.?  doe.?  not  alwav,?  ira\'rl 

^  .  •  !  Major  medical  cnvcraEo  will  i 

a.?  rapidly  a.?  progiess  doc?  it.?rlf.  provided  for  croup.?  of  a.?  fpw 
Hcnre.  the  je.?i.ctanre  faint  pro-  25  persons  who  work  foi*  on^ 

.iiidiee  and  mi.seoneept ,on  that  the'':'"'''’'''  '"'■'bb>"E  2t'"ups  whu 

'  have  service-tvpr  hospitalizati' 

grousing  group  of  five  were  using  plans. 

as  their  ha.sis  of  eomplaint.  . 

These  salesmen  .lu.sl  don't  seem 
to  realise  ho\«'  healthy  the  exist-  ATTENTION 


FINANCIER  OR 

eonsti'lielive,  IS  neees.sary  to  oui  I  k.i  fM  ICXt>  I  A  I  liPX 

economy  and  way  of  life  Only  INDUSTRIALIST 
their  prosperts  are  hesitant  about  With  a  rapiial  of  $78  000 
coming  fonvaid  lo  he  identified.  V 

■As  long  as  piosperls  pioeias.  Canadian  lndusti"V'  establ 


can  buy  the  eoptrollms  ipterJ 
esi  in  a  pi'ogre.ssive  Erend'] 
Canadian  Industry  establisher-j 


finale  and  maintain  an  inhibited  "''Pr  2.5  years 


outlook,  then  Ihei-e  i 
market  for  competent 
informed,  imaginative 


ei'e  i.s  .still  a  The  Pre.cidfnt.  owner  of  an 

.  ,  .  ,  other  fii'm,  mu.si  diseontinu' 

pe  en  .  mmed.  personal  artivities  on  ar. 

ative  salesmen,  count  of  ill  health. 

to  line  up  tn  Eor  information  write  In  Ro-. 

he  tii'ne  fni-  the  '''"  The  Einancal  Time.s 

.  .  ,  Montreal, 


NOTES 

I)  '54  data  for  .luly  21:  '77  data  for  .luly  7.  14,  21. 

2'  74  data  for  .Iiil.v  14:  .5,5  data  for  .fiine  29.  .luly  8.  12 

2,  '54  data  for  .luly  28;  '.57  data  for  .Iiilv  11.  18,  2.5.  '.Source  A  E.  Am«s 

Data  not  precisely  eomparahle. 


of  !D55  S'  r  s.?  r^^iinu'?.  ■ 
$6fin.70.o.]nn:  h 
.rdu.?tri«’.  5 1 64.766,6nr».  srd 


ru'tion  cat-  gams  over  las'  year,  and  this  was  MONTHLY  STATISTICS 

n’or.tn.?  <^onuJ.n  !n  o\*rrrF)mr  p  minor 

'  es  ne'  tial  ;r  residen'ia;  plus  a  more  pro-  ^Oata  apprnri  at  mad*  availabit,  on  a  anct  per  month  hatii  only,  Statiitiei  lor  other  aethfttiat  to  bo  found 

$102,798,200.  ro'inced  loss  m  nusine,s.s  The  total  previoui  ittuet.l 


,riPi',eai  leeniiieians  lo  laxr  over.  | 

Life  insiiranee  .still  is  being  - - 

^.snld.  The  lime  might  not  be  ton 

|fa,'  off,  when,  like  eleetrir  le-  w\ 

!  frige, -aloi'S  and  vaeiinm  eleaners 
I  I 

I  it  will  need  only  to  he  merehan-'  y 

dised.  I  C 

j  To  the  repiesentati ve  gioiip  of' 

.five.  I  say  Tt  may  he  later  than! 

they  think!"  I 


Wm/eam 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


■  Hugh  C.  .Vlacl.ra'  =  ;'a'is'irs  m)l!:nn  over  last  year  | 

show'  I'na:  the  'otal  va'  .e  n'  con-  The  Wes'ein  area  listed  gains! 
.sti'iiet :or'  eonliae'  a'va  n.s  fn,-  m  ap  four  eategorins  with  the! 
Julv  19.1.5.  of  $288  800.400,  wa.:  'nravies-  inri'easrs  ''Ceorded  in  re-' 
$21,877,200  hig’ne;  than  'ha'  of  .iinent'al  and  rngineerirg  The 
.fu!.v.  l'*71.  J'il.v.  '977.  total  'was  $87.8  miilinn.i 

Compaia'lve  figim.--  .''o;'  .t'llv,  iip  $22  mtllion  over  la.st  year's' 
1977,  for  each  categoi-y  i  1874  figure. 

figu'cs  in  h  aeketsi  a:e  as  foi-  Th;.',.v-.si\  big  lo'o.-'"  valued  a, 
low.-':  '  e.sirionfia:.  $104,128,100  i88.-o',  er  $:  million  each  conl-ibuteri 
671. 200',  up  $7,474,800:  'nu-:nr-';  to  »ho  inc'eased  nominion  total 
$64,604,100  '$72,088,200'  do  vn  .17.-  fo.  the  •'nonth,  S  x'ern  vveir,  list- 
487.100.  nriustita,  $28,172,900  rd  n  nntai  to.  ton  m  Quohnr,  nine 
('$27,777,200',  IP  82.717  800.  aedm  I'te  Weslnp  area,  and  one  in 
erg  nee.tng.  *70,.787  200  (.s.i!!  227  -  ’'e  Ma'  Uimes 


UNIVERSITY 

9t 

NEW  BRUNSWICK 


Courses  Leading  to  B  A. ,  E  5c  ,  E  Ed.,  E  C.L.,  B  Bus.Admln-.j- 
Graduote  courses  for  Mosher's  Degrees; 

Ph.D.  in  Orgonic  Chemistr/ 

#  Bpri  •  low  0  }£IEnC9 

%  forestry  li  sogineieriog  9  eclu$aho»i 

9  business  odminisfrotiisn 

Pre-Medical  and  Pre-DentisTry  Courses 

Fe.e  mlopmoiton  wnie: 

Th*  Registrar, 

Unht§ts!fy  of  New  Brunswick,  Fredericton,  N,l, 


1 

j  ITEM 

June' 

1954 

Jan. -June 

POPfLATIO.V 

1 

1  Birth.:  'Canada,  thou;  i  ...  ..  .  . 

!  -37.9 

212.8 

Marriage:  (Canada  thou.i.i  . 

1  11.8 

47.5 

10.1 

63,6 

PRICES 

1 

W’holrmalf  Prir#*  Indfoc  f.'J.V— -  IfMD 

217.6 

\'o2Plablo  Pindiict.c  . . . . 

194.2 

245.0 

Textile  rmdiictc  . 

2.31.6 

••••! 

Wr^rtd  PrnHurt.«  . 

286  4 

Irnr,  Produrt.:  . 

211  9 

Nnn-Kprrniic  M^fale  . . . 

168.3 

Nnn-Metallic  Minerals  . 

176.2 

Chemical;  . . . 

LABOCR 

176  6 

Labnur  Force  itboua.  over  14 1 

Civilian  population  . . 

10.230 

Civilian  Labour  Force  . 

5.48.3 

2'’lth  lOb:  .  . . 

-5,329 

....  1 

- - — — — Prudential  of  Amer,  ‘ 

_ jCufs  Medical  Rates 

May  .Tune  -Jan  -June  Toronto  —  Rate  redurtions  of  up 
, to  30  per  cent  and  plher  liberaUz 
'attons  in  its  group  ma.ior  medical 
expen.se  insurance  plans  were  an 
.29.0  .280  218.5  nounced  during  past  week  by  th® 

q  j  11  $  4fi  (5  Prudential  Insurance  Co.,  of  Ame- 

11.4  ^10,5  65.4  Ma.ior  medieal  plans  provide 

protection  against  high  costs  of 
serious,  prolonged  illne.ss  and  in- 

117.8  218.7  ....tJury- 

I  A  feature  of  one  of  the  new 

197.1  186.5  ....  plans  i.s  full  eovciage  for  eligible. 

224.8  2.30.5  .  .  ibospilal  charges  up  In  a  fixed 

ddRR  dORti  .atnoiini  for  each  ho.spjial  confine- / 

■'  .  ment.  This  would  he  done  at  no 

293.6  294.5  .  -  •  -  !out-of-pocke1  ideductihlei  expense' 

217.2  217.2  _  to  the  insured.  This  plan  may  he 

184.2  184.5  ...  ^specially  attraelive  In  groups 

’  'Which  desire  ma.mr  medlral  rover 
age  wilhoui  Ihe  necrs.sitv  for 


M.  RAWUNSOI 

f  M  (  T  E  D  '  " 


H  erg  movinp  your  thefl 

coll  M,  Bowlinjon  if  you  wont  fo  dfl 
!•  loftfL  most  oconomicol  woy. 
Sowlinson  I  CKpgrt  will  pock  ond  crolg 
voluobla  opuipm^nt  to  rniura  ih  ujftty 
In  transit,  end  o^oid  Htg  dongtr  of 
costly  dgmago. 


^^CKIHO  •  *  StoRINC 


agents  for  auied  van  hnf*. 


QUEBEC  LAWYER 


MA.VrFArTrKfNG 

Sa«'n  Lumber  (mil,  b.f.m.i 


Canada 

East  of  Rockies 
British  Columbia 


Newsprint  (fhoiu.  short  Ions) 


Canadian  production  . 

Canadian  shipments  . . . 

U.S.  Consumption  . 

N  A  Inventories  . 


Wood  r<ilp  (tbs.  sborl  fonsi  <4) 

Dissolving  A,  sper  alpha 
Bleached  Sulphite  (paper  grade,  . 
t.ln'oleached  Sulnhife 
Bleached  .Sulphate  'paper  gradei 
Unbleached  .Sulphate  .... 


463.9 

2.077 

;  6,87  „5 

738.4 

482  1 

146.8 

827  8 

1  251.2 

-415.7 

147.2 

317.1 

1.249 

i  ,386.1 

422,7 

334.9 

490.7 

2.9.38 

j  .518.6 

521.3 

;507.7 

418,8 

2.425  j 

I  .540.5 

418.6 

4,50., 3 

-50.5.8 

3.066  1 

-568.1 

,599.2 

.5.55.6 

887,4 

887.4  i 

845.7 

455.4 

774.7 

79,3.8 

4.694 

864-5 

823  7 

8300 

44  4 

232-4 

39.0 

34.-5 

^.37.8 

44.7 

264,7 

-54.6 

55.5 

-55.2 

130.1 

85,3.2 

148.3 

144.6 

144.7 

59,8 

3,58,0 

67.8 

.59.3 

65.3 

56.0 

318.2 

588 

53.8 

55.5 

La.rre  life  iitsuranre  rompanv  refliiires  a  fu!!v  hi'irg'ia!  la'cver  ef  about 
ihirtv-f!"e  vaar.s  M  age  aort  havinj  aopre.viitia'elv  fep  rears  eiper'epra  in 
Oueber  real  estate  anb  niprigage  prartire.  lo  perlmm  lejal  rtutie.s  in  a  j 
mortgage  loan  effire  Inralert  ,n  Montreal  Apolirai,or,.v  mil  be  tT*atert  in 
rnnlidenre  end  should  g,' e  partiriilars  o(  niialihranoo.s.  expertenre  and  avail¬ 
able  referenrea.  S'urther  tpfnrntaiton  as  to  the  position  will  be  given  on 
inieri'iew  Bepl.v  8nx  .17?.  r  n  The  t'lnannal  fimes 


U'rapptng  Paper  (*b,a.  tonal  ll) 

Fr'vilirtior,  ,  . 

Paperboard  Mhoua,  tonal  (2) 

ErnHiirtion  . 

TRA.VSrORTATION 

Railu-as'  Opg.  (mlla.  $|  Iti 


Rei'enues 
Expenses 
Income  'net  i 


FUEL  AND  POWEP 

I  Eleetrir  Power  (million  kilowatt  hrs.i  (.3) 

'  Production 

H.vdraiilic  . . . .  3,717  26,355 

Thermal  . . .  211  1.777 

j  NOTES; 

I  'It  '.54  data  for  Apr.  '55  data  for  Feb.  Mar,  Apr. 
i  <2)  Data  for  Ist  half.  'Source:  Cdn.  Pulp  k  Paper  A.^soc.) 

.3)  54  data  for  May.  5.5  data  for  Mar.  Apr.,  May. 

I  i4)  Source.  Newsprint  Assoc  of  Canada 


6  433  310911 

207  1.126 


INSURANiwaidPAN'i'  tID- 

of  Loitrtnp.  F.ngland 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glasgow.  Scotland 

British  NorthwevStern 

Insurance  Company 

# 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 

‘  Eagle  Star  Bldg.,  217  Bay  St..  Tftronto 

R.  FfOLROYDE,  Mfinacpr  for  Canada 
BRANCH  OFFICES— Mantfwl.^'tnnlp^e  CalAati.  'ancou^'W 


,Vew  Records  Made  by  Bell 
f elephone  in  First  Half 

Kornin^s  of  Thp  RpM  Teip- ; phonp';  wpip  pmxiHrH  --  mostly 
ihonp  Co  nf  Canaria  durms  the' fn?-  np^v  rustomprs  -  during  thp 
irst  six  months  of  lf)5n  amounlcd  first  six  months  of  195fi.  the.  re- 
/o  $14,974,906,  pquivalent  to  $1.IR  a  port  .states.  This,  it  is  pointed 
ihaip.  interim  statement  issued  out,  is  tangible  evidence  of  the 


%r  $1.17  a  share  in  the  first  half  port:  diirins  tlie  correspondinE 


last  yr;»i. 

J  Nei  income  for 


period  of  1954.  67.000  new  (ele- 
f  six  phones  were  added.  In  all.  we 


Ghonths  of  the  year.  Thomas  W.  now  have  2.412.000  telephones  In 
ir.adie.  president,  states  refterted  service 


Op^f.  preflM 
Eirn.  p^r  ihar# 


11.ft.S5, ms 
a.mftsft 
.t.ftS  .3.ft* 


- THE  FINAxVCIAL  TIMES.  AUGUST  5,  11.55  5 

I  CiM**  l'*xcluding  insurance  against  lia- 1  Accident  insurance.  Bdiler  insur- 

LOrt  rO^KSrS  ^nOranUO  nrST  .nility  for  mss  or  damage  to  per-  ance  (excluding  Machinery  insur- 

i^*"**»  •  .a  I  III  caused  by  an  automobile  or  ance),  Plate  Glass  insurance  and 

-  'Half  Mot  Doubled  cipcration  thereof i.jThefi  insurance  in  addition  to  the 

‘  . . h  list  I  •  «»i  ww  V  Boiler  insurance.  Earthquake  in-|classes  for  which  i*  1.=  already  re- 

- -  'surance.  Inland  Transportation  in-igisfered 

AS.n.s  carnincs  almost  oxa-‘lv  .surance.  Limited  Hail  insurance.  Xo  the.  Planet  .Vssurance  Co. 

'OMijn  rioublf  those  for  the  correspond-  nr  inherent  Explosion  in-  nd..  for  transaction  of  Weather 

_  _ ,  _  _  surancr,  Machincr.v  insurance.  Per-  insurance  (limited  to  the.  insur- 


On  net  sale.s  about  $11  million 


lost  year  are  re-  1 


•sonal  Property  insurance.  Pmte  of  the  same;  property  as  is 


lower  at  $363.550.6,19  as  compared  Noranda  Mine.  Ltd  for  Glass  insurance  Real  Property  in-  .nsured  under  a^  policy  of  fir. 

i.w  e'i'TA  4^7’7 'j'yt.  ^  month?  i»ndPd  .tunc.  .30th. Sprinkler  Leakage  miiU- 1 msiu-anre  nf  the  company).  Acci- 

with  $374,473.2.,5  Canada  Packeis  Wide  earn  in  first  half  of  this  dent  insurance.  Boiler  ir.surancc 

Ltd,  reports  for  the  past  fiscal  ^  *  insurance,  and:  in  addition  there-j  (preluding  Machinery  insurance), 

jear  a  drop  of  over  $700  000  m  opera-  ,o.  Civil  Commotion  -  insurance,  pute  Glass  insurance.  Real  Pro- 

nneratine  nrrtf,t«  from  fiem-c  for  period  were  affect-  Falling  Aircraft  insurance  Impart  ppi-ry  m.uirance  and  rneft  msur- 

operating  profi  s  fiom  fisuic  for  vehicles  insurance  Water  We  m  addition  to  the  classes  for 

preceding  fiscal  year  Reduction  ,v  „  nonod  under  roMe^v  '^surance  and  Weather  which  it  is  already  registered 

in  operating  profits  was  largely  cxt^c.  'oro^^uenon  IrZ  Ho':  ne  '"I'"  J.'l  To  the  London  and  County  In- 


Ijh**  r^»dnctinn  in  the  federal  cor- 


telephnne.< 


s  Junior  Chambers  of  Commerce  awarded  first  offset  by 


an  increase  in  riivideWs  3"'  arm,m2t’"'^o  ”  mn-  '^s^ra 

I  from  subsidiaries  and  invp.stment  ._j  '  „  ij  nrodnction  io  inennn  msured  under  a  policy  of  fu  p  m-  ' 
lincome  to  $544,870  from  $84  444  *”1  ,omnT,od  ?v,tL  to^  company)  ' 

I  Reduction  in  prof,,  from  pack-  °W"'hali^  prod^^^^^^^^ 


■snranre.  Co  Ltd.,  authorizing  it 
to  transact  in  Canada  the  busi¬ 
ness  of  Fire,  insurance.  Accident, 
insurance.  Automobile  insurance. 


I  ora  IP  income  lax  rale,  and  al  continue  to  ooiir  in;  orders  in  «niiual  Alfred  Camnkell  Safefw  flWArW.  nra.  I'tom  subsidiaries  and  investment  3,,^  '  cold  production  to  lotoon  .  .v  m  transact  in  Canada  the  busi- 

14,97.5,000  was  $1,. 3.50.000  more  May  constituted  an  all-time  OHnuOl  Alfred  ^OmpDeil  SOfety  OWOfdS  pre*  j.neome  to  $544,870  from  $84  444  .ounces  ^  (0^^  ^  ^ne.ss  of  Fire  insurance.  Accident, 

nan  for  .he  same  period  last  monthl  v  record  The  volume  of  SOnfod  fO  JudlOr  ChomborS  of  CommOrCC  ,  Reduction  in  profii  from  pack-  p,.oducfion  of  8  6.30  , -/T, insurance.  Automobile  insurance, 

ear  Fven  wiih  the  higher  a\;pr.  tong  distance  calling  is  also  grow-  ...  •  ■  4._„-|  u,-:— .•  '■''8  operations,  report  slates,  w-as  ,  ,  mnnor  aoH  fii  5>a  ounroc  '(i'nxl)-  Switzerland!  authorizing ,  insurance  (excluding 

ge  number  of  shares  following  ing  rapidly,  running  14  per  rent  AH-risk  frovoj  pollCy  being  Wrif-  jeaused  partly  by  a  shrinkage  nf  Value  (Cf^  meVal  proZc-  1'  insurance  1  Linu^ed 

u.WX''VaTm'Lr'o?  fen  by  Continentol  Cosuoify  :nearly  $ll  million  ,n  net  ..ales,  a.s  investment  income  lor  ,"fWnrr  \,,.o^^^^^  insurance.  Limited  or  m- 

(ii.  the  eainings  of  $1.18  per  a  year  ago,  1  '  '  a  result  of  decline  of  nearly  1  .q;,;:  u.,,  •tisn.iRonn  r?  ^  _  -^“'nmonue  ,n,-uiaiice.  Explosion  insurance.  Per- 

hare  were  slightly  higher  than  The  prospects  for  the  ovi^rall,  ^||  ^apsHa  Insuranre  Federa- ;  eommunities  in  q-affic  s  a  f  f  t  y  cent  a  pound  in  average  prices  of  eompared  w  ith  $8 ’85  000  ?h°n  r'  v'”Wnranre'i*'^F!dem  v  ‘  i^n'  Property  insurance,  Plate 

T  the  firsi  .SIX  montlts  of  19.54.  'operations  of  the  company  diir-'  !  ,  , products  .sold;  and  by  a  hcaw  •  compairn  w  m  :so..oo.uiii)  chine: y  Insuianrei.  Fidelity  in-  p,,.,  ipcu.-anre  Real  Property 

The  stock  issue,  which  closed,  ing  the  balance  of  this  year,  re-  tinn  last  month  presented  the.  first ,  "'ork  ;  ^n’venVorie"  of  po,%  when  j."  .I'f;;?:  ^nr'ludin R’Vo'ooo  rniuranc''e*TpnnklerLeakagrinZ 

.anadian  mvrsimrni  m  any  to  $117,987.^64  from  $106.1  <4. lo8  through  its  .sppcial  risks  and  roninanv  bad  acrumuiated  S4.944.000  in  ni st.  msuranrc.  Thrft  in.'^uiancr.  and.  F;4rtbrjii;3kp  insurance  Fall- 

ingle  offering  of  this  kind  -  I,  is  in  the  first  half  of  1954.  while  metre  of  Canada  a,  the  .lunior  stocks  of  pork  dur-  ^,^^^^,^81  OOo"‘e"n^alTo  non  m‘ FaHhoua-eTs?r  mg  Amci-aR  ins  irance.  Impact  by 

ratifying,  hr  .says,  in  this  ron-  total  operating  expenses  mcreas-  r^nvontion  in  j  j  z  liner  th^  nror^dine  winter  and  ^  .$n.h81.nn().  equal  to  non  insiu^iiu.c.  Eaithqua^c  insiu-  v^-^ihirlrc  in«nranrp  Water  Dam- 

ertion.  to  rrrord  this  display  of  ed  to  $89,501,878  from  $74.270.290. ! <^hambm  National  Convention  m  nmmeed  a  nAw  travel  accident  pi ecedm^  mici  fall  m  ^  Aircraft  insurance.  ^nd  Weather  m- 

onfidence  in  the  company,  Ofi  Other  income  decreased  to  $1,-1  Halifax  The.se  cash  awards.  am-,iiev  which  covers  all  travellers.  li,«  HB  hop  nurUet  forced  reduc  .$4,944,900.  equal  to  /}'2  cents  Hail  insurance  Impact  bv  Vehi-  ' 

k,.  presen, ed|  regardless  of  whether  they  are  Ifon  in  product  prices  both  ::'?p3“ce  or  luher-  the 


jlo.c.s  on  inventories  of  pork,  "'hen  hurl, ons,  including-  $250,000  ior'^' =uiance  Per  onaf  Pi^  Sprinkler  Leaka.ge  in- 

exploration  wntten  off  '4a,Kc  Pla?c  Gla..;  insluance.  h':^"'^"'  ‘I'"!"""' 


.■atifying,  he  says  in  this  con'-  iotai  operating  expenses  mereas- [  ^  .  Convention  in  T”"'  ng*  the  m-eced^^  winter  andl''"''"'"®-^  imn  insurance.  Earthquake  tns.u-  ^^li^^rrn^mancr  Water 

ecHon,  to  record  this  display  of  ed  to  $83.501., 378  from  $74,270.2,30. ! ^^ham be,  National  Convention  in  oounced  a  new  travel  accident  po-  ins  ^e  piecedmg  '  $1.49  a  .share  on  new  spH,  .„ock  anre.  Falling  Aircraft  insurance,  "nd  Weather  m- 

onfidence  in  the  company,  Ofi  Other  income  decreased  to  $1,-1  Halifax  The.se  cash  awards,  am-.iirv  which  rovers  all  travellers.  li,«  HB  hop  market  forced  reduc  .$4,944,900.  equal  to  /}'2  cents  Hail  insurance  Impact  bv  Vehi-  ' 

:::d  ^li^t!:^';!u:,eascd  Hy:oun;.ng  m  $.400,  were  pres^.^1  regardless  of  whether  they  -'r^ion^n  ;^uO  ^i^s  both  m  ^  ^^^Pmuting  figures  .iames  V  '  .Limited  m  the  insurance  of  the 

re  Canadian  and  they  own  90.7  $552,000  and  amounted  to  $16.-,  <o  the  Ohambers  which  conduct-  fiyjng.  riding,  driving  any  sort  of  i  ?  le  '^eH  Murdoch,  president,  states  that  Leakage  insurance.  Wale.  Dam-  .=3me  property  a.-  i..,  insuied  'mnei 

er  cent  of  tfie  InlaT  .stock  out-  040.000  Fixed  charges  increaseid  p,)  the  best  vear-round  traffic  a  conveyance  on  land  or  sea  or  ,  dP*''‘3fmns  were  on  a  normal  age  in.-urance,  Weather  iivurance  ^  polirv  of  fi.e  insurance  (5£  the 

landing'  hv  ,$.5.56.46fi  to  $.5,088,682.  Due  to  _ .  t-u.  „  u  1  fu  '  '  ‘  J  ?  ,  -'cale  as  compared  to  the  fust  and  Windsioim  insurance,  ilimited  company  ■ 

Company  in.stalled  more  new  the  greater  number  of  sharehold- 1  ■ t.\  pi  P  g  even  walking  should  the  insuredim  the  last  few’  yeat.  tn  he  qual-  when  the  mine  was  to  the  msuiaiicc  of  the  .^ame  pr.'i-  To  the  Lniied  Scottish  Insur- 


‘lephoncs  in  the  first  six  months  ers,  dividends  paid  during  the  six  awards  brought  $500  prizes  to  the  he  hit  by  any  type  of  vehicle.  Tt  hog.-  being  pi laduct’d  in  ^  .strike  perfv  a.s  is  insured  undri'  a  policy  ance  for  transaction  of; 

f  this  yd^ir  than  during  the  first  month.s  were  $1,045,238  higher  ip^ding  .lumnr  Chambers  in  each  I  is  railed  BOB  (for  BtrsPi  or  me  Mart  imes.  j..  ^  p^  Canada  of  fire  insurance  of  ihe  com-  Employers'  Liability  insurance, 

alf  of  1954,  and  there  was  al.so  than  in  19.54.  and  totalled  $12.-  wh.’re  quality  has  imptmved  Tn,.-  ^,,^.p  ,  ,p,  ^p  ,,p,,,f,pa,c  replaces  Inland  Tran.sportation  insurance, 

substantial  increase  in  long  dis- ,fi9fi.  109,  3'he  balanre  credited  IO;Of  thiep  categoi  les,  and  $.1  to  strato.-phei'ei  and  it  i.«  about  an  it  i.e  pointed  out  is  apt  to  hate  ^p  p^,j,||pp|p  p^jj  j,  pcrlificaies  formerly  i.ssuod  to  the  Personal  Property  insiirance. 

snee  calls  earned  surplus  w’as  $2,278,887.  the  three  runners-up.  embracivc  policy  as  we  have  seen  disturbing  effects  on  acceptance  of  pj.pp.(,tpP  '^p^,  |ppy  „..j[  pp  ^prne  /fitnch  Genera!  .Accident  and  Plate  Glass  in.suranre  and  Public 

.  O'er  RR.nnu  additional  lelr. .roni pa I'eri  to  $1 ,974. ,350.  ,  ,u  j  u«  Canadian  pork  products  noth  m  below  those  for  the  first  Liahilitv  pvtirancr  Co,  Ltd  Lia'nility  insurance  in  addition  to 

-  - -  - -  winners  of  the  awards  anywhere,  'Canada  and  in  export  markets,  to  To  The.  I'alriotir  .A.ssnranre  Co.  the  cla.sse.s  for  which  -t  is  already 

f  rN  •  A  I  I  ±  were:  for  rities  under  10.000  popu- 1  The  rompany  s  folder  listvs  the  (idnsequent  di.sadvantage  of  jjoranria  Copper  and  Rra:,;,  L'd  ';'d  .  authorizing  it  to  iran.sact  in  registered  _ 

i^eneral  Dynamics  Adds  to,  I""'"'"”'  n.. ........ ....  . 


Genera/  Dynamics  Adds  to, 
rfs  Atomic  Energy  Team 


Cbamhpr.  $500.  anH  Aurora.  Oany  morp  than  nff.irt  by  a 

.lunior  Chamber.  ,$.300  For  cities  nnvtng  anv  ear  or  operalingL'^e''''de  of  more  than  $12  miliion 

to  nno  so  non  oor,,, Inline  Bi  Ca  .  ^  '  i'l  costs  of  livestock,  bu,  selling 

I  t0.000-.50.000  population  Si.  Ca-  3^^  i^pp,  ^p^  p„p^,p^,3^pp  operating  expenses  increased 

'  tharines.  Ont.  .lunior  Chamber,  ^epi  fm-  hire.  hv  about  $600,000  to  $19.2  million 

.$,500.  and  Port  Colbnrne.  Ont.  .lu-  R,rt,n-  ,  na.s.«enaer  on  anv  ^nd  there  was  an  increa,se  of 


.lunior  Chamber.  ,$.300  For  cities  Oriving  any  ear  or 


,  New  ioik  (roidon  flean.  for-  an  m  ei  nat  lona  I  scale  ^.^pp  pp,.,  volbnrne.  Dnt.  .Iti-  Rifimg  as  a  nas«enaer  on  anv  mere  was  an  incica.-c  ..1 

lerly  chairman  of  the  Cnited  Earlier  this  month,  it  is  recalled.:  i-jon  Vor  eitiec  ,  J  “  pa..engPr  on  any  ,,,  2  million,  to  more  than 

,3,P,  «,tnmir  Ener-’v  Commis-  fcrporation  embarked  on  it*  new  dio.  tmampci .  .'s.iini  r  or  cute.  )ap,^  pp  ponveyance  .  .  .  pnv-  jjg  million,  in  co.sfs  of  packaging 
„„  Ko...  Pi'dgram  devoted  over  ,50.000  population  Saska-  3,,  3„,pp,ph,,e  ,3,,,  ,t,.pe,  and  materials.  Income  tax  provi- 

on.  ha.s  been  elected  a  senini  !p,3,p|y  |p  ^astc  nuclear  research  |ppp  s;,,;,  fiininr  Chamber  ofi,  w  ,  '.'i.s'on  declined  bv  $340,000  to 

ice. president,  for  nuclear  energy.  eneineerinc  rfoveionmeni  with,'"'^-  •  -luninr  v.namoer  oii,p3|p  l,pp,.^  motor  or  .sai  '2, eAk 


ire  the  half  year 
tory. 

Milling  operations 


tisfac-  tnobilc  in.-iii ancc.  Boiler  insur¬ 
ance  (excluding  Machinery  in,sur- 
(j^^pp  anrci  .  Limited  Hail  insurance, 


, ice. president,  for  nuclear  energy.  3PC)  engineering  development,  with  •  -uinior  v^namij  i  1  i,pp,.  p.,p,p,.  .sail 'k',  ,.pp,^  '  pected  m  regular  full  .scale  oper- 

/  General  Oynamics  Corpo'-a-  jp  initial  outlay  of  $10,000,000  forl^cmmerce  $300.  and  Kitchener- ,  i^p,,  p,p  ,  ^ _ _  _  _  ation  The.  mine  is  ready  and 

ion  Parent  company  of  f  anad-  laboratory  facililie.s.  One  of  the '  Waterloo,  Opt,  .lunioa’ Chamber  of  1  Fu.,n-  a  na.seneer  m  anv  D  /*  A  ;  hydro-electric  power  .should  be 

.ir  Limited,  of  Montreal,  it  was  rp3in  phierf  ives  of  the  new  facili- i  t,pn  '  filing  as  a  na.s.sen.zer  m  an..v^B_^^^  ACqUISITIQn  available  .some  time  in  August 

nnoiinceid  here  ties,  he ‘.said,  will  be  In  reduce  '-onnm  rc  .  .>.s(  ,  aircraft  licensed  to  carry  pass-  ^  ^  contract  has  been  let  foi 

Jonn  .lay  Hoiikins,  chairman  ppaetor  co.sis  through  simplified  engers.  commercial  lines,  private'  '•  construction  of  a  plant  near  Gut- 

inri  president  of  General  Dyna-  de.sign  and  increased  efficiency,  in'  At  the  Halifax  ronvention  it  was '  nr  nnnsn,n,  ni,  -  u  ..  j  'Vancouver.  -Sale  of  the  Bart-  Ontario  lo  fulfil  rnmmii- 

I ‘IK’S,  states  that  Ocan.  who  ha.s  unr  with  General  Dynamics''  Halifax  eonveption  it  w  a.  ^  or  company  plane.s.  chartered  or  ,.3p,p3ppi.  Products  Cn  Ltd  of  ments  for  the  supply  of  up  to  .500 

|een  a  memher  of  the  corpora-  cxprc.s.-cd  belief  in  the  need  for  announced  that  Canadas  first  na-jany  other  aircraft  having  a  CF  Vancouver  lo  Crown  F.pllerbach  tons  nf  sulphuric  and  per  da\  t.s 
,on,s  hoaiT  for  the  past  year,  world-w  idc  distribution  of  atomic  lional  teen-age  Safe  Driving  Road-  or  N  (siandardi  airworthiness, Canada  Lid.  was  announced  here  uranium  mines  in  the  Blind  Riv- 
■II!  m-nidmale  General  Dyna-pnwn,  .  ..  v.,,..,  ,,  .  ^  A  Rartram  ^rea.  Plant,  which  is  cx 

hir.s'  widespread  activities  in  .\mnng  Ihc  coi  poiation's  panel  promoting  beltet  reitificale  lor  ii.t  foreign  equi-  '^‘'gh^ reholders  received  more  peeled  lo  commence  operation  hv 

Momic  energy  internationally.  pf  ipadinu  .scientific  consultants  are  dri\'ing  habits  among  young  valent  1  as  «pll  as  planes  operated  than  $1,000,000  in  the  sale  of  ordin-  'f’’’'’-  "'ill  provide  a  tisofui 

-With  Mr  Dean  as  the  leader."  sm-h  nuclear  experts  as  Dr.  Hans  pr„p|p  he  spon.sored  joint-  hv  Militarv  Air  Services  arv  shares 'to  F.ellerbach  I.td  ''""'f  f"t'  Pyrile, 

'  R^fhc,  Dr,  .loseph  Ke  ,,  rh.mher  of  '....T .  '  ,  ,  .  ..  The  Bart, am  compan.v.  long. - 


nee  ex-  and  operating  expenses  'ncrca-cd  p.  Vlines  ltd  eommenced  on  Limited  or  inherent  Expln.-mn  in- 

hy  about  $600,000  to  $19.2  million  AorU  7th  at  he  ralr  Tl  (^)0^  surance.  Per-onal  Proper, v  in-tir- 
on  anv  /^^e  increase  of  and  %re  currcnily  a',  --  -surancr.  Real 

■  about  $1.2  million,  lo  mote  than  , -pp  ,,,  .  Pesul's  Rf'^oerty  insurance.  Sprinkler 

.  pnv-  5]g  million,  in  costs  of  packaging  that'  hi-nU-'  offirmnt  Leakage  insurance.  Theft  insur- 

,a,  ear  *nd  materials.  Ineome  tax  provi-  u,  .v  ^ncr.  Windstorm  insurance,  ana. 

,,\s;on  declined  by  $,340,000  to  addition  thereto.  Civtl  Com- 

'”■•''”‘  $3,740,000.  pected  m  regular  full  .seale  oper^  ip,,,,3„re  Earthquake 

- -  -  -The  mine  ,s  read.v  and  msuranre.  Falling  Airrraft  insur- 

R  r  Aze#.. ;h.vdro.electnr,  power  .should  be  3,,,,  ^  y  vehicles  insui- 
B.Ve.  Acquisition  available  some  time  in  Augt, St  namage  insurance 

0  7»ll^rhnrh  ^  eonttart  has  been  le,  foi  ipsuranre  (limited 

.  ^eiieruu^n  ronstnrction  of  a  plant  near  (.ut-  ,p  ,hf  m.-iiranre  of  th®  same 

Vancouver.  -Sale  of  the  Bart-  Ontario  lo  fulfil  rnmmii-  p-opertr-  as  1.-  m.-ured  under  a 

ram  Paper  Products  Co.,  Ltd  of  men ts  for  the  supply  of  up  to  500  pnlir\-  of  fire  insurance  of  the 
Vancouver  lo  Crown  7,ellerbarh  t.C'os  of  sulphuric  arid  per  das  to  fompanvi 

Canada  Ltd.  was  announced  here  ’u  aniiim  mines  in  the  Blind  Riv-  Xo  ihe  .\e«  York  I  nderu  rilers 
b.v  president  V.  A.  Bartram  area.  Plant,  which  is  ex  insurance  Co.  fot  transaction  of 

Shareholders  rcceiv'ed  tn  o  r  e  peeled  to  commence  opciatinn  bv  Weathei  in.surance  ilimi'icd  to  the 

than  $1,000,000  in  the  sale  of  ordin-  -luly  1956,  will  provide  a  tisofui  ,r,5..,3nrp  of  the  same  pvopertv 

arv  shares  to  F.ellerbarh  I.td  ouilei  for  pyrile,  IS  insiir^H  iinrjpi  ^  polirv  of 


Hj.  Mopkins  >a.'S  uo  nriirvr  Brthc.  Di-.  .in.'^rnh  Kpnnrdv.  Hr.  ,  u  »i.  i  r^u  '  Thr  Bartram  rnmnarv  lone 

pal  we  have  Ihe  greatest  atomic  Frederick  .Seitz.  Dr.  Edward 'Teller  I Chamber  of^  Walking,  should  the  insured  be  in  P,.j,j5h  poip^hia  rs 

..'icrgy  team  in  wrirld  1  rid  11  .-try."  and  Dr,  .lohn  Wheeler,  while  Commerce  of  Canada  and  All  hit  by  a  car.  or  any  rno\evanre,  a  paper-converting' firm  v  v  1  m  ivais  .0  vm 

I  'ncludrs  Dr,  Fredeiir  dr  Hoff-  another  leading  .scicniisl.  Dr.  Canada  Federation.  |  A  a  -  r»  -z 

,ann,  who  was  recently  appoint-  Charle.s  L.  Critchfield.  is  a  dirccloi'i  ‘  ’  '\A/  II  \A/  a  J  KCfi'lStl'V 

d  a  vK  e-presidrnt  of  the  parent  of  scientific  research  for  General  3'he  road-e-o  program  is  al-!  The  Continental  Casiiallv  Go.  vvOOllCn/  WOrSiCCI  * 

I'li  poration  and  gi'ncral  manager  Dynamics'  Convair  division.  ,.p3hv  well  e.stahlished  in  the  has  .specialized  in  special  cover- J  mnnrl-«  Sfill  Climh  - - - 

t  il.s  General  .Atomic  ni\-isioM.  From  the  inception  of  private  u>  L  ImpOriS  drill  VmIUItD  Ottawa  Announcement  is  made 

■  d  a  consulting  group  of  'M  rnierprisc  paiticipalion  in  atnmic|  Lohed  States.  «-,th  national  finals  age  problems  over  the  .s'ears.  It  Toronto  Imports  of  woollen  by  the  Department  of  Tn-'iirance  of 

orld-rcnownod  nuclear  and  Phy  -  development  General  Dynamic.-  each  vear  in  Washington.  Until  has  always  been  a  dream  of  the  and  worsted  cloth  into  Canada  lisjuances  pf  the  following  ertifi- 

to.m-  .nnonnnc  '  po w  there  has  been  no  Canadian  ipsurapce  industry  ,0  bring  otit' u  ’''u"‘  Ma.v  cate.s  of  Registry  - 

Thi.s  atomic  team  announce,  pppi-gy  fmlri.  through  its  Electric  .  ,  ,  ,  ,  *  of  19.a5  reached,  the  highest  total  To  the  Prudential  .Assurance  Co 

•ent  points  out.  will  no,  he  re.  Boat  division  at  Groton.  Conn  ,  and  ,  equivalent  although  C.anadian  re-  a  policy  whieh  would  he  an  all-.m  16.  months.  Ltd  authorizing  1,  to  transact  m' 

rictefi  to  nuclear  power  alone.  |i.«  Convair  division's  plant  al  Fnrttgmnal  izunners  hav-e  oceasionall.v '  nsk  cover.  Such  a  policy  is,  ofi  Shipments  of  u'ool  doth  into  Canada  the  business  of  Fire  insur- 
it  will  seek  ’^5ssive  lech-  Worth,  Texas  At  Groton  Ihe  nor- ■  ,  imnossihilitv  a«  en«H,  '  r'^'-intry  totalled  1.671,000  ance.  Life  insuranre,  Acciden'  in- 

ologiral  break-through  on  all  potation  has  built  the  world's  first  All |  cot  i..e.  an  impossibility,  as  condi-  during  May.  late.-:,  month  surance.  Automobile  insurance  i 

■ideal'  fronic,  including  med’.-  two  atomic-powered  .ships  -  the  Canada  decided  ,0  go .  operate | 'ions  and  circumstances  for  each  'for  which  figures  are  available.  Boiler  insurance.  Explosion  insur- ; 

tne.  agiiciiltuie  and  hinlogy,  on  .submarines  Naiitilii.s  and  -Sea  wolf  with  the  .lunior  Chamber  of  Com- :  insured  s'arv,  Thu.s.  we  have  theiThi?  was  an  increase  of  1.026.-  a.nce.  Forgery  insurance  Guai^n-' 

j  and  IS  now  building  a  third  sub.  1  _ _  ,  ,  000  varris  over  the  previoii.s.tee  insuranre.  Hail  insurance  In-, 

Imarineof  thi.s  type.  .A,  Fort  Worth  ’'i  -'Pttn.sonng  a .  development  of  .special  coverages ^  rnonth  and  the  largest  volume  ]ar,d  TrasArtat, on  insuranre.  Ma 

ggr  M(  IAm  ■'  has  (vorked  for  .several  years  on  Canadian  road-e-n  to  jh’p  vpung  written  hv  .such  companies  as  reached  since  .laniiary  of  1954  rhierv  insurance  Personal  Pm 
fl  1  Ml  motori.sts  an  opporlunitv  to  ,m- 1  Continental  Ca.siialtv,  ,"'0en  1.812,000  yards  were  reertv-  perty  in.suranre  P’ale  Gla.’s  m- 

II  kJI  MiE  I  '''  t''ttual  use  of  nuclear  j  ■  u  !-■  1  .  j  ‘  ^0.  i.suraiire.  Real  Propcrlv  insurance 

P'''^Pl''-'('on  of  aircraft,  and  has  prove  Orn'ing  habits,  knowledge'  [t  ivas  this  companv  which  a  -  .Sickness  insurance.  Sprinkler 

0e..,2npd  and  hiiill  a  p^^  attitude.  It  is  al.so  designed  short  time  ago  announced  that  ill  MoflfimC  ScCUriticS  .Leakage  in.si’iance.  Theft  msuran- 

A  H  l/liD  ^n-angemen.s  W.th  the,  . . .  . . .  z  ce. 

,  mm  >  -I-  _  _ -  Montreal  Catholic  School  Board  ,  is-.m  surance.  Falling  .Airriafl  in.-iuan- 


ranee  Co.  fot  transaction  of 
thei  insurance  (limited  to  the 
'ance  of  the  same  pvopertv 
s  insured  iindet  a  policy  of 
insurance  of  ihe  company  1, 


We  specialize  in 

CANADIAN 

INSURANCE 

STOCKS 

We  buy  and  scH  stocks 
at  nil  fontpanies,  in 
Canadtan  "r  U-S- 
funds. 

Inquiries  invited 

Globe  Securitifis  Corp.  Ltd 

iK.-.t  mi 

C'flt'i  S»  West 


('crtificalcs  of 
Registry 


and  hinlogy, 


ciasrilAiN 

maker 


BAISK  OF  CANADA 


fOnotpfton* 

to  rover  Ca,ho|jr  school  children^ 

through  a  gi'Oiip  policy  agains' '  Atlantir  niiiitiz.i  rc 

accidents  on  sehool  ground.s  or^^''„ 

while  (valking  |o  and  from  Ltd.  "B" 

.  ,  E.  Can.  Saving.*  *■  Loan 

school.  East,  ftilides.  S'}"''  pM 

,  Eastern  Trust  Cn 

In  our  Opinion  this  is  an  ex-iOrt.  Eastern,  tijns  pM 
reltenf  ts-nz  nt  nni.z..  ii’.  u  T'rt.  Eastern.  .S' -n>  ptd 


j  M'eeklv  .statement  of  the  Bank  of  Canada  as  at  July  27.  19.5, Sj  '  Eastern  Trust' cn.*  " 

rshnws  total  assets  $12,413,595  losvpr  than  prevmus  week  at  $2,431,-1  'p  our  opinion  this  is  an  ex-jort.  Eastern,  ti-'-s  pM 
1145.749  inve.stment.s  are  shown  $14,079,780  lower  than  previous  week  I  rellent  tvoe  of  noiie*  wt*  v,,,,*  Eastern,  .v-'--  ptd 

Holdings  of  .Bterling  and  IT.B  Funds  were  $6„527,205  higher.  whileL  '  J  ^  '  have^Haiifax  insuranre 

iother  assets  « ere  .$4.R74..5.54  lower  Depo.sjt.s  were  .$13„38L6ia  low?r. '  Personally  andlJJ^"'™;;  p,^ 

jCirculstion  «  as  $1,061,472  higher,  while  other ,  liahililies  were  $596.- i  through  heaj-sav  of  a  number  ofiMariiime  steel,  nfrt 
092  lower  in--e-  ...V,.,..  -U.IJ.-  U  ••  iMaritime  Steel,  rnmmen 

!  In  compari.son  «  ith  cotiespondmg  't  eek  last  vear.  total  assets'  '  '  p  6ve  ^tiffer- : Maritime  Tei  A  ■^r  ceir 

iwe-e  $165  487.790  higher  Invesfment.s  res’eal  an  increase  of  $1,55.475.-)  in,iury  'vhile  on  school  grounds  Moirs'^td..*  common 
07.5  CtiTulat-on  was  $78,627,465  higher  than  same  period  last  .vear' and  as  no  liability  attached  tp  Mou's  h'd  ■  pid 
,and  depo.sits  are  shown  $48,880,581  higher  ,  .u. 

'  —  ^  .  .  [  ' .school  author ities,  the  parents  ,\’ova  Scotia  Trust  in. 


i.suraiire.  Real  Properlv  insurance 
.Sickness  insurance.  .Bpnnkler 
'iticS  .Leakage  in,=rrance.  Theft  insiiran- 
Ice,  Wind.slo|-m  in.suranre.  and,  m 
Cn.  Ltd..  30dition  thereto.  F.arthquake  in- 
1,.,,  .surance.  Falling  .Aircraft  in.-iiian- 
Biri  A.skert  cf.  Imparl  by  Vchicle.s  insuranre 
tn.nn  f.s  nit  Water  Damage  insurance  an-' 
i.n  .t..))  Weather  insurance,  limited  lo  the 
Inno  insurance  of  the  -arre  pioperti 

ass  a-  i.s  insured  iindc'  a  policy  of 

ia.:.i  ...  |fire  instirancc  of  the  compan* 

11  ts  ,  .  To  The  Travelers  Fire  Insuranre 
pnn  ...  authorizing  u  to  tian'-art  in 

I,  nil  jCanada  the  business  of  Fire  m- 
id'rn  surance.  Accident  insu;'anre  Air- 

7, -.on  , craft  Insurance  levcluding  insur- 

rt'no  I'tnce  against  liability  for  lo;-  or 

IK  .so  )!  damage  to  persons  caused  by  an 
toil  ...  aircraft  op  the  11 -e  01  opfaimn 

'fi.ftft  ...  iT  :iir;5nrfa, 


l!0(i£l{  K.  BElAMiEI!  LTD. 

Montrcil  Stork  Exiihinse 
Canidun  Stork  Exchange 

faEe  plfdsurf  tn  (innninicm^ 
the  appatyitmeMf  af 

.sAI.  ANDRE  E  MORIN 

/»t  Bvttnrh  <71/(7 fFr 
(jf  the  ^hertifon-Ml  Rety^tl  Hofei 
tn  .\\ftntyettl 

tj  here  cotriplefe  hrohet  n^e  faahttei 
eire  /tinilnhle 

Head  OiTiiye  t  Bi  lame-,  Bf  \Y'  Mop.trf’.l 

Montreal  BranrJiey 

36  Jcin  TiJon  AY'  and  Sh'ra'on  Mt  Riyvi!  Hot?! 

also  Branches  at 

Quebec  •  Sherbrooke  •  Dsunimond''!!!f 
G.ranbv  •  Chicoutimi  ♦  ALctorta'  ille  •  Thetford  Mines 


Bark  in  the  nineties  a  patent  «as 
r-'.iifd  for  an  irrigating  device 
consisting  of  a  balloon,  per- 
foralrd  valet  pipes  ...  and  an 
acute  farmer  In  haul  the  whole 
contraption  along  by  its  guy 
ropes. 

Todav,  of  course,  irrigation  1$ 
a  lot  easier  proposition,  Alu- 
minijrn  irrigation  luhing.  for 
instanec.  can  he  laid,  lifted, 
mfwed  about  uph  the  greatest 
ease  U'lih  It  one  man  can  water 
mor(>  land  than  an  army  of 
balloon  operators  Shows  how 
light'vetgh.t.  Io"-cost  aluminum 
fCanada  ts  the  world's  most 
cfbcient  producer  of  the  metal) 
makes  a  simple  .|oh  out  of  a 
tough  one. 

ALl'AII's'l  M  rOMPAVA'  OF 
f  ANADA.  I  TD.  (ALCAN) 


Gomparative  figures  herewith 
ASSETS-  Jnlr  is.s: 

Stfi'lirie  flnH  t  S  FhmHi  AT.lftft.Ufti 

othf»r  rurr?nri«»%  i.Vi.M; 

Tntfll 

APVftNC*’:?  TO: 

Char,  and  Saxing*  Fankn  .. 


.liiiT  ’ft.  IS.SA  fp  W’k  rp.  L»st  tr 


l\VtST.ML\T«; 

Trpasiirv  Rilh 
Oovf.  St^nir.  (?  Nt%.» 

Govt  .Spcur  Oyonj  T*rm> 
ProA-  .^prm 

Fd«  A  Dfth  Indual,  n  pk 
OthPV  .5Frnr 


')ft7,ft7.A.77.T 

1.0nfl.412.ftl5 


Total 

Ind*!?!.  l^ank 

K^nk  Ptpmi5*'‘ 

Alt  Glfhar  .. 

LIABlUTIt^— 

E.9p!f4l  Paid  *  P 
Re, St  Fund 
Nntps  m  rir<'iilafi«n 
DtFOSITS 
Oft't  nf  Canada 
proA  G«'ftrn*T!ftnt 
Chart  Banks 
Other 


Total 

Iziabditi^s  fOthni  ^'iir  ) 
AM  Oih<»r  l,iahtlitip« 


7..mV4ol.3Hl 

35.ftftft,ft0n 

4.:?74A’'2 

’^.7Yft.lftl 


i.oftft.oon 

:ft.40.T,347 


.Ift.ft.'lft.lftft 


’ftp. 7,17. 71« 
ftPl.lOft.ls'i/ 
ftift..S4S.ftfta 


2.,n^1.a31,P7.i  _!4.ft7ft.7an 

’.'i.ftoft.oon 

I.ft74,ft.5? 

—  J.a74.,vstf 


Cft.  L»st  Tr  '  ^  PPBs  A  mPdlCal '  v.,q.  Uight  K  Pwr  com  .1P.7S 

s  '  and  hospitalization  expenses  •'^'■•6  Light  A  Pw-r .  t-v  oid  it.nn 

_  ’4.45P  -  -  Ocean  Fisheries.  pfrt  I"’ 

-  - I  XA/ljjjL  \  ^A.  LJ  IX  ^  •  Oland  K  Son  T<td..  “A”  iP..sft 

4-  9..i7i.6flo  “ioc  isr  naif  (jam  .  p  -  ^7^ 

■  ■  1  A  i  •  •  Super  Ser$irf.  pfd.  ft.7;> 

..  Hudson  Boy  Mining  ,,Se,<,rnas.s”"',r' 

1  Toronto.  —  Hudson  Bay  Minin 

. c  iz  z-s  1  .  '  Thftmpston  Sutherland  ftft.no 

ann  omcltmg  C  n.  I^id.  ipporr.<i  net'i^nitcd  senite.  rias^  va  '  m  nn 

- 118,311. P.■^7  carnin^^s  for  first  fi  month.'  of  this  *’"**^^  service,  7-^  pM _ 

*sM,254,fi4R  .  up  sharply  fi  nm|  "  — 1  ■■m— 

,,,;1964  first  half  ne,  of  .$5..585.100. 

“  Earnings  were  equal  to  $3.28  a 

—111 _ L_  , share  against  $2.03  a  .year  earlier. 

vis.s.47s,073'  In  the  three  months  endedi  .  .  -  , 

.iz -o- e  a  r  n  i  n  J  .s  **1  tlHAiAH  ill/ 

7  «r7''s22 '$4..589..309.  equal  toi  I  fir P.|PP  l.llf 

J _ _f^;$1 .66  a  .share  as  against  $2  560.869.'  ^  Wlt/IV/l  fill 

.  i«,s.4a7,7$o  or  9.3  cents  a  share  in  the  like 

quarter  <vf  last  year,  , 


FOR  KENT  OR  SALE 


I.«1?.ft34,ft4?  -  1.M147?  -  78,627.46?  : 

^n.222,y»«  —  i.lPl.iftft  --  l.ft45.4401 


M7.671,ft2ft  ^Tft.ftsSO.OPP 
3a.fiP2.26?-  '  '.429,57fi 


Interim  Earnings 


‘1  prefer  (he 
second-rate” 


H5SS-: 


ft36..S57,206  .-1P,381,61R  -b  46.880.561 
6P.71fi.372  -  .M.S02.643  +  33.864,353 
31.534,26?  -  506,00?  •  fi.257.589 


ILMVEItSITY  OF  KIzM;*!^  tOLLEOE 

HALIFAX,  N.S. 

foundtti  1799 

Faculties  of  Arts,  Science  and  Divinity,  P re -Professional  courses  fn  Medf- 
cne,  Dentistry  and  Low,  also  a  School  of  Journalism. 

Residence  occommodotjon  for  men  and  women  students.  V^aluoble  entrance 
scholor.Rhips,  also  ooportunities  to  eom  port  of  their  college  expenses. 

Pnr  particuinrs  of  Entrance  and  Scholarships,  apply  to  the  Registrar,  King'i 
College,  Halifox,  N  S. 


ATLAi\TIC  SLzWlER  SCHOOL 
FOR 

ADVANCED  RLSIIVESS  ADMIIVISTRATION 

Third  Session  —  June  20  to  July  25 

For  information  and  application  ftarms,  opply  to;  Dean  M  |  Oysort, 
Secretory,  Atlantic  Summer  School  for  Advanced  Business  Admmistrotion, 
King's  College,  Holifox,  N.S. 


i5:8«4:a53|^;^” 

,.4.4*7.790 

Totzl 

rir; 

Giant  V'knifz 
.MacMillan 
'B.C.  Forazt 
5Inrnn  Pn 
S.  Can.  FnT 
7)Can.  Fond  fc. 
Harding  Carr. 

1  Argus  Cnrp 
Can.  Breivnrins 
Cons  Paper 
Powell  Ri’-ei 
;C  G  Invesimnn* 

.  DuPon' 

'  Abitib! 

I  McIntyre 
I Aurnov  G 
iSIowrnigoi 
jMcCoU-Fronl, 
Imperial  Oh 
‘Atlas  Steel. 

IB.A  Oil 
Fraser  Cn'« 

.Union  Oil 
'Waite  Am 
Cons  Oisrnvtnf 

Total 
Change 
|Violamac  M 
SI  Law.  Coro 
IMalartir  G.  F 
|.M.  &  O.  Paper 
Saguenay  Pow, 

Bell  'Phone 
Southam  Cn. 

I  Lake  Shore. 

I  Que.  Power 
Inter.  Nickel 
Bathurst  PAP 
lint.  Utilities 
iGatmeau  P 
Switson  Ind . 


Me«  Menihs 

.\ei  (ooo'j  nrait-  Earn. 
Earn  ted'  per  Sh. 
I9.SS*  19.S4”  1935 

a  9  * 

.«  '.t  aw  57,903  3  72 

74  3  0.,17 

,.532  1,259  1,11 

r  ,4  1.54  I.s.t2l  4.90 


WHAT  A  man  will  seldom 
openly  say.  he  will  often 
openI.v  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


I  5uch  a  man  will  admit  the 

,noR  1)40  virtues  of  THE  ENSIGN.  He 

^'wid  ^  admires  it.  He  wishes  it  well. 
W7  i.,50  i  But  he.  does  not  read  It  He 

iu  0.3*  may  even  think  that  by  corn¬ 
el'  parison  THE  ENSIGN  is  not 

2,6,59  1.14  ,  „ 

.5,43*  1.32  sufficiently  exciting. 


lit 


47)  n.7»  I 

2,774  0.44  An  t3dd  Idea — that  truth  is  less 

i’.os4  I's?  !  excitmg  than  half-tnithl  THE 
11.5  n.'ifl  '  ensign  is  always  exciting*. 

.5,174  1.50  ,  .  ,  (  ,1  zv 

1.451  1..5)  I  simply  becau.se  it  tells  the 

^'"oflid  I'o*  iTuth.  It  Ls  also  well-written. 
9.264  Li«  and  good  writing  is  far  more 

’'}?a  '  '  sxciting  than  journalese. 

3.003  lt.*7 

167  n  tni.r 

_  Try  THE  ENSIGN  and  ou  will 

^  I',  aa*!,  feel  its  distinct  character. 

117  You  5a-iil  know'  that  you  are 

155  flo'i  stibscribing  to  a  fine  news- 
1.224  1)29“  paper. 


10.5  43  0.0.5  I 

263  232  0.39  t : 

20,67*  16,047  1.3*  I 

54  5  4  32f  b  0  471-9  I 

1  736  1.31*  ' 

1,191  1.006  0.59  4 

79  «5  0  13  I 


j  ’—Fiscal  vears  ftBdmg  luly  3l8t  13,55  tO' 

'June  30th  11.56. 

••—Fiscal  vi»ara  ziulv  3itt  to 

Juna  .10th  1155. 

t  #^w^>r  loss  ■! 

ft)— tstima^M.  i| 

I  *)— 24-Wpekft.  *1 


THE  ENSIGN 

Canada'*  National  Niw»  Waekly 

425  Sf.  Sulpice  Street 
Montreal,  P.Q. 


957  AMHERST  ST.  955  AMHERST  ST. 

:mkooo  feet  of  IzAXIi 

APPROXIMATELY  96  FEET  ON  LAGAUCHITHRE, 
and  123  FIIT  OF  SPACE  ON  AMHERST 
EXCELLENT  FOR  GAS  STATION  OR  PARKING  LOT 

Comprising  R  bldg*  trom  Amherst  St.  to  Wolte  St. 

35,000  --Tjnrp  fert  ''i  ipn-e  nvnilnhle'  f'*'!  plectnCQl  rnQnufoctUring,  nged^e 
frodes,  upbnI.'itFrv  mnn'jtnc.tunng,  light  monufacfijnng,  packaging,  Storage, 
etc  Buildings  have  ^,,000  f'*'  10,000  sguore  feet  of  rjear  floor  space,  four 
pipvnt'nr',  and  lift  Ltpom  hpntpd  buildmas,  rnnerefe  COn.$tructiOn;  fireproof 
building.  Tremendous  yord  cnfronce.  Surrounding  area  bos  a  lorge,  reason¬ 
able  labour  suppf,'. 

B'jild'ng  en  A»iher»f  ttimbfisc* 

•  Tnp  fisor  10,030  >q  tt. 

•  /nd  tlbor  6.000  jq  ft 

a  $u»t  ticor  2,/00  iq.  ff. 


Apply  BENJAMIN  SiGAL 

RE.  7-4650  '  day  or  nights  I  or 


FI.  0670 


Ifie  financial  irmes 

ESTABLISHED  1912  _  _ _ _ 

rubH>hrd  rrtrr  Friday  at  410  St.  Nicholaa  TvAa«#lr  iM  CimmImwaa  Z^LLIRBACH,  Pr«sid«nt  of  Crowd  ZcMerboch  Cerparation,  I  TBESS  .AND  PUBLIC  I  rrnortprf  Thmiuh  manv*pivp  th 

changing  Trends  m  Employee  .  . v........  .~,d ..  Ip^cr.!  m,7?L 

Mail,  rnat  Offire  Drparlmrnt.  Ottawa.  u-  j  •  ,  •  ,  .*■  A  PaiTiamcntary  Rill  i.?  hcing 

_  KfildllOnS  I'  spcms  to  mp  that  public  machinery;  and  in  keeping  em-  tni.st,  in  operating  our  reonomie.«.  ,  .  ,.u  u,  ,  asked,  others  aic  hostile  to  ad 

fAviMiiwiiw  •  ...  _  _  ;  dialled  to  .secure  the  right  to  iu.:_ 

E.  C.  . . •"t^PraT;.  INDUSTRY,  publication  of  the  (^an-  coun-  ployee.s  informed  about  the, r  .,ob.s  The  great  majority  of  Cana-j  P-occed; 

. . '■"•""Edl  adian  Manufacturer.^  Ast^ociation.  point..  ^  <’PP'»-- d.ans  and  Americans  support  pr,-,  ,r  authorities  that  spendi 

A.  R.  W.  yor.NG . _  !  „„t  that  ovnorimontinrv  in  omnlnvoo  rnm.  understanding  of  the  pro- tunities.  vale  enterprise,  not  as  a  God-|public  money.  It  is  hoped  that!  ^  tJ.  till!  . 

SUBSCRIPTION  price:  In  C.n,d.  and  ihr  mitrd  Kjp«d„m,  !  munications^nrocram.s.^  industHal  editor..  place  in  Such  joint  labor  .  management  given  right,  but  as  the  best  prac-l  a  member  al  the  beginning  of|  TheJ^es.  London. 

"$s.ofi.  Elsewhere.  $6.00  (Canadian  funds).  i  ,  discovered  worket'.  aren’t  interested  industrial  society.  I  know  this  activities  enable  employees  to  tical  means  of  conducting  busi-jnext  .session  will  be  found  to  in-,  M.VROINAL  WEAKNESSES 

advertising  Rale  ^  '  in  the  ne." onal  liv^s  of  ^  their  bosses  ■'unning  the.  plant  ness  in  a  free  society.  They  un-  troduce  the  Bill,  and  that  if  thcl  whether  Canadians  are  mor 

HEAD  OFtTce”  Mon, AVenue  $-2126  -  All  Drpar.mrn...  :  interested  ^  ^erstand  that  private  manage- j  second  reading  is  carried  the  Gov- 1  cautious,  or  whether  abnormi 

TOBOKTII  OFFICE-  .101  Royal  Bank  Bide..  *  Kin*  strrrt  :  O'  It  HOW -w  (  I  Kt  1  ,  iiiv\  mini  ‘•s  ‘  f,„j.  public  debates  ing  citizenship  in  the  industrial  mcnl  has  unique  capacities  forcrnmcnl  will  afford  time  for  thc'nnstwar  consumer  demand  hs 

E.Mpir.-*-»50.  E.  RiUrid  Hooper.  Man-  companv  hl.stor.V  or  bu.sinos.s  10  general.  ,bscui-e  enterprise.  This  is  practical  ex-  the  efficiency  and  resourcefulness  I  remaining  stages.  :  Se'^  satisfied  does  ^t  a  ppea 

LONDWsrENG  :  96  Bishopssatc.  E.C.  2;  Davica  A  Co.,  Rrpre-  Tbc.V  aiT  interested.  tlOW  C\  Cl .  Ill  COnipanx  ,.3,^01-  than  illuminate.  picssion  of  modern  management's  required  by  our  dynamic  econo-l  The  proposals  to  he  embodied:  But  as  our  co.sl  structure  is  bight 

‘  .rnt’ameJ:*  ‘  ..  .  „  |Sei’VlCes.  COmpanV'  linancCS.  wape  com-  ^3py  pf,litical  rtialogue.s.  the  respect  for  the  dignity  and,  inte- mies.  But  both  the  American  ana 'in  the  Bill— which  will  be  framed!  than  either  Britain's  or  our  ncigf 

NEW  YORK;  iti  Broadway.  R.  s.  Farrs. — rprr - ; —  [putinpano  pi'oduction  niothods.  Moro  ano  business  .seem  to  draw  rcsUs  of  iUs  employees.  And  it  Canadian  publics  have  reacted  "s  an  amcndmcnl  of  the  Local  bor'.s.  we  have  more  lha 

Devoted  to  the  interests  of  the  in-  more  their  relationship  with  the  ^n  Karl  Marx  and  the  defenders  niakc.s  for  co-operative,  ratherjquickly  when  private  manage-,' Authorities  (.Admission  of  the  mere  •'marginal  weaknesses"  t 

©vesting  public  in  the  belief  that  the  :  pany  is  one  of  strictl\  bll.sinc.ss.  business  upon  Adam  Smith —  •h'"'  combative,  labor  -  manage-lment  has  abused  its  prerogatives.!  *•'’  Meetings)  .Act.  1908 — have  contend  with  Our  present  expar 

confidence  of  capital  is  essential  to  ’  This  must  comc  as  a  (iisillusionrnpnt  to|^^  nothing  had  changed  in  the  nicnt  relations.  ]  Our  follow  citizens  have  clearly!  drawn  up  by  a  ^sub-commit-:  sion  is  being  supported  by  a  cor 

the  stability  of  finance,  the  prosper-  ^  personnel  heads  of  many  industrial  hundred  years  What  has  ❖  shown  that  they  regard  private!  Unned  influx  of  foreign  capita 

ity  of  industry  and  the  devclopmem  ,  „.f,ich  have  been  hopefully  pub-  .Ranged,  as  all  of  us  here  know,  Modern  management  s  sen.se  of  management  as  a  stewardship- newspaper  organizations.;  And  it  is  that  foreign  investmer 

of  our  res  _  ■  j  Hshingf.  week  by  week  or  month  hy  month,  modern  industrial  en-  social  responsibility  is  also  mani-  that  they  expect  us  to  managej  ^  their  fii.3l|  program  in  Canada  which 

mtnvTRFAi  FRIDW  AUGUST  -V  IP-^^  |  house  or^rans  devoted  very  largrely  icrpvise?^  have  developed  into  fest  in  its  growing  concern  for  our  economies  for  the  benefit  of, annual  report  state  that  a  deputa-' credited  by  our  banks  for  tY 

_ : _ 1— - —  !  poi'tinp  the  rioinps.’ in  and  out  of  workinp  something  beyond  the  vLsion  of  the  public  interest.  The  history  ofiall  the  people.  :  dollar.  Certain! 

,  AM  I  T  *  «  !  company'.'!  staff  and  ®^^*":19lh  century  advocates— and  ap-  the  past  20  years  has  proved  Ihej  <•  ❖  ❖  i  r^rnVrai*^an!i'^Glri*^=  re.suH  of  our  traJ 


Indu.'itry  wi.se.  Canadians  should  be  the 
masters  of  their  own  fate.  At  present! 
they  are  not. 


*1  — — — —  authorities,  some  popularl 

Capitalism  With  a  Conscience  Editorial  Forum 

_  mon  agreement  their  activitic 

I  ~  1. should,  with  proper  safeguards,  b 

By  J.  0.  ZELLERBACH,  Prafident  of  Crown  Zcllerboeh  Corporation,  TBEbb  .AND  PUBLIC  reported.  Though  many  give  th 

from  on  address  to  Hie  Vancouver  Beard  of  Trode.  "  1  Prc.ss  all  that  can  rca.sonably  b 

.  u-  J  .  .  •  .  A  Parliamentary  Rill  is  being 

It  .seems  to  me  that  public  machinery;  and  in  keeping  em-itrust,  in  operating  our  rconomie.«.  j .  j  ,  ,  .  ,u  u.  .  askcn,  otners  aic  noslilc  to  ao 


diaflcd  to  .secure  the  right  lo; 


milting  reporters  to  their  meel 


MONTREAL.  FBID.AV,  .AUGUST  ISoo 


in  goods.  We  h.ive  neither  tli 
home  market  demand  of  tli 


Our  primary  responsibility,  o'  wrong.  Now  when 


«  <  HA  I  '  nouis.  Oi  (III-  iiirii[>rtii\  :'irtii  mill  u i ■  jg,,,  ccntury  advocates— and  ap-  the  past  20  years  has  proved  the  v  v  •>  l(-•rn..ral  ana  Gaa  a  nn  ' 

Did  Session  Iviark  Turning  jcials.  Emanatinp  fmm  aci'O.ss  our  .''OUth-|p3,put|y  beyond  the  gra.sp  ofibankruptcy  of  "the  public  'be  Gon-scqucntly.  we  most  encour- good.s.  We  h.ive  ncithc 

B  *  A  r Mitsrseinesni^f  ■  orn  border,  the  house  orjran  idea  had  its  Jbeir  pre.sent-day  disciples.  jdamned"  attitude  once  so  preva-  three  major  rc.sponsibilitics  '’•pbr  report  noinfs  out  that  sinen  demand  of 

Point  for  Governments  |  atro.  Mo.^  and  more  com-,  ,ba.  mo- lent  in  industrial  circles.  Today ‘his  new  industrial 

The  lonp  .se.ssion  of  rarliament  .U.'-'y  pames  have  pot  on  the  ban(l  wapron .  andj^  pnterpriscs  are  we  know  that  business  cannot '^hici  is  developing  on  both  .sides,  changes  have  orenrred.  Many!  sustain  our  economy  Am 

ended,  to  paraphrase,  an  old  slopan  with  the  house  orpans  are  .still  hemp  pi-blished|g^,^^, g  ,ua.si-public  charac-  divorce  itself  from  society;  that  ‘h-  horde,-.  ^ - - ^econ^omy. 

reparii  to  the  weather,  came  in  like  a  distributed  to  the  workers  althouph.|jp|.  tycoon,  who  both  owned  't  cannot  pursue  its  own  econo-  pnimaiy  lesponsibility.  ol  Wiong.  Now  when  a  cabinet 

zenhvr  and  finished  like  a  tornado.  It  wa.s  hy  now — as  the  survey  referred  to  in-jand  operated  his  business,  has  fnic  interests  regardless  of  .social  >s  to  produce  and  market  minister  contradicts  his  Trime 

one  of  the  most  important  .sessions  in  re-;  fjicatos— it  is  evident  that  there  is  littlc|bpt.omc  virtually  extinct.  Most  con-'fnuence.s.  On  the  contrary,  ‘hm^.s  .society  requires.  We  Minister,  it's  had. 
cent  years',  and.  undoubtedly,  one  of  the  employee  interest  in  them.  jcorporatioms  today  are,  being  run  modern  management  is  incrcas- oa-^mally  responsible  for  ,,  , 

mo.st'sipnificant.  i  There  are  .some  Canadian  CompaniCS  by  professional  managers  on  be- ingly  conditioning  its  purely  eco- "'dh  the  .  J"  'he  Lib- 

The  outstandinp  feature  of  the  session  which,  havinp  recopnizod  the  weakness|haif  of  their  public  owncrs-mil- nomic  interests  where  ncce.ssary  h^  poss'hlc  goods  and  services  ■  <  tisii  time  of 

was  the  reversal  of  the  situation  vis-a-vis  ,  of  the  run-of-mill  house  orpan.  have  aban-jiions:  of  stockholders  in  all  walks  <0  bring  them  into  conformity  ‘h^  Possible  prices.  This  ■  e  ea  started, 

the"  povernment  and  the  opposition.  At,  |  fjoned  them  and  have  directed  their  ef-|o(  life.  Crown  Zcllcrbach.  for  ex- «’>*d  'he  public  interest.  naturally  includes  provision  for  '  hrlo'!* 

the  .start  of  the  session  the  povernment  forts  towards  kcepinp  the  employees  in-:amplc.  started  as  a  family  busi-  During  the  post-war  shortage  ■'ea.sonablc  profit  not  only  lo  ■  -  ng  on  the  lfowc 

still  was  ridinp  alonp  on  the  crest  of  tho  ;  formed  as  to  the  operations  of  the  com-jness-but  it  has  become  a  public  of  automobilc.s.  for  exan)plc.  the  P'7  fm!"  •'eturn  to  the  owners  ^  cy  got  trimmed 

wave  that  had  carried  it  to  power  with  '  |-,any.  its  problems  and  its  plans  for  theibu.cincss  with  some  2'2.t»00  share  major  companies  continually  held  . /  I-  McCann  was 

rnorwhelminp  majorities  in  two  success-  future.  These  companies  also  have  recop-towners.  Moreover,  a  considerable 'heir  list  prices  of  cars  far  below  the  financial  life-bloed  of|  o.ted  to  rengn  h.s  directorate 

hV  treneral  elections  and  the  three  opposi-  I  nized  the  necessity  of  prosentinp  to  theiripart  of  our  stock  i.s  held  by  in-  the  prices  they  could  have  ob-  l^y,  ‘'nable  ^ 

tioTi  narties  were  flounderinp  around  mak-  ■  cmplovces  a  clear  picture  of  the  company’s  snranee  companies.  pen.«ion  funds  tained  by  charging  all  the  traffic  ‘business  In  .support  the  research.  ‘  ■'  ''noiuh  n  have 

n"  vain  attempts  to  find  an  issue  which  ,  financial  position  and.  as  a  con.sequencc.  and  investment  trust.s.  'would  bear.  Responsible  ,om-  growth  which  .vmn  p-'  ouice  operaiing  „ke 

"inperbread.  At  the  cln.-^e  of  the  .session  terent  annual  reports  both  of  which  pivo|,,„.„p^  b.v.  and  are  responsible  to, minister  tan-iin^  w,ih  h^! 
the  chief  opposition  partv— the  Conserv-  e.vactly  the  same  fipures  but  are  present-imniions  of  people  w-ho  count  on  maintained  fair  Gur  .econd  le.pon.sibility  is  to  '  ^  ■ 

X-e<%Rd  em^  from  the  shadows  ,  cd  in  a  different  manner.  for  .some  portion  of  their  m-  P”--  ‘h^.r  products  were  maximum  emplo,yment  at 

into  the  sunshine;' had  demonstrated  that  I  Merely  because  we  do  not  have  cla.ssLsurancc  payments,  their  hospital *upp'y-  1^"’' cn'lfdTtions  Three  strikes  in  a  row'll  nek v 

it  still  had  a  lot  of  fipht  left  in  it  and  1  warfare  in  Canada  need  not  suppest  thalLpd  medical  benefits,  and  their  Moreover,  modern  management  =  ^  "  is  politics  "and  not  baschaU 

that  the  povernment  had  its  weaknesses  ;  there  should  he  no  differences  of  opinion  current  and  retirement  incomes.  investing  substantial  funds  in  *  they  a^e  plavin-  because  'w?ien 

that  could  be  exploited  to  advantape.  i  between  emplo.ver  and  employee,  nor  even'  The  trend  toward  a  broader  or  ahead  of  the  Z  in  ba'eba  on  ^^^c 

It  would  he  overstatinp  the  apparent  that  there  should  not  be  some  depree  of | base  of  public  ownership,  coupled  P*^b‘ic  interest  funds  which  mak^  sui-r'^thai  the' 

facts  to  say  that  the  developments  of  the  ,  distrust.  In  some  companies  where  rtper-iwith  the  increasing  stake  of  m- be  useji  ^  moductivUvi  Hmv  could  a  strong  and  nn- 


Thc  Press  Council,  in  their  first' pj-ogram  in  Canada  which 
annual  report  state  that  a  deputa-;  credited  b.y  our  banks  for  th 
tion  from  the  conference  were  rc-|stabilit,v  of  our  dollar.  Certain! 
ccntly  vcccivcd  by  the  .AItorncy-|  it  is  not  the  re.siilt  of  our  trac 


.  .-11.1  i.jiio  iiMiK  ciicci  raa-  kcl  being  supplied  by  Britain 
il  changc.s  have  orciirred.  Many  I  sustain  our  econom.v.  .And  w 

u  ,  Inced  something  more  than  a  3 

long.  Now  when  a  cabinet  |  ,  ...  ,..  . 

.  J  ,  w  r,  her  decline  in  retail  credit  buyir 

mister  contradict.s  his  Prime  .  ,  .  u-,-.  . 

.  .  ,  ,  to  regain  our  lost  ability  lo  con 

mister.  Us  had.  ^ 

Tell  you  the ’truth’  Ihr  Lib-  i  _ 


p^sr .session  Sipnailcd  the  end  of  a  tenure  :  ations  are  concentrated  in  one  relatively |.stitutional  investors  in  the  mo-[‘be  purely  economic  interest  °‘jarc''equiuW*'dTtributcd^^^^  beatable 'paVty^sudd’c^ly  'fal^m 
of  offire  for  the  Liberal  part.V  in  Ottawa  small  communit.v  there  ma.v  be  a  certainjdem  corporation,  heralds  closcrj‘b®  cntcrpii.se.  Pulp  and  paper,  •  7i -  j  ^  ^  nieces  II  miisi  he  ihn  hnai 

which  has  extended  over  a  period  of  more  camaraderie  hetjeen  the  worker  and  thejownership  supervision  of  ![!mion?l^*™-ch  lower'  prices"  -  ,o'''nuHure  'the  George  nrew  nUgh,  'wci 


How  could  a  sirnng  and  nii- 


whrVi  has  exrenned  over  a  period  Ol  moir  camaiaoeiit'  neiwueii  uu-  wumt-i  .tuu  me  ownersnip  supervision  01  proies-  '  ■ . . .  Gcnr-c  n,,-.,.  ..oii 

than  two'decades.  It  is  reasonably  .safe  to  man^apement.  This,  of  cour.'!e.  is  impo.'ssible  sionai  management,  we  have  "'p®o‘  '"'ii'ons  o"  .summer  .scs. 

sav.  however,  that  they  point  to  a  defin-  !  in  the  ca.se  of  larper  companies  with  plants  .seen  that  dissatisfied  ^hare  ^nd  new  equipment  to  minimize  r.sscntial  m  expanding!  ■"'OO.'.  From  having  ,0  hal  ves, 

itP  weakeninp  of  the  Liberal  hold  on  the  :  located  in  various  parts  of  the  countr.v.  owners  can  replace  'oefficient  be  deleterious  cTfccts  of  mdus- Prew  has  ruled  Ihe  most, 
country.  The  party  may  po  back  into  :  pder  any  circumstances,  in  any  relative-  management,  or  force  it  to  be-  ^nal  wastes  discharged  mto  he  re.spons.bUitv  is  tc'  '"'nund  here  a.s  it  he  had  heen 

power  in  the  next  peneral  Plection-il  Jy  larpe  orpanization.  there  is  almost  cer- come  more  efficient.  .And  we  may  Prime  Minister.- 

probably  will  in  the  lipht  of  its  hupo  am  to  be  a  difference  of  opinion  as  be-  well  .see  t^e  emergence  of  P’’'’;  with  the  public  inte-i  with  a  luile  hem  lauerly 

ma.iority-bul  if  it  does,  unless  all  the  tween  manapement  and  worker  with  re- fes.s,om,i  '^•’■''Cors  t-  J"; 

sipns  and  portents  are  wronp.  it  will  do  pard  to  what  should  be  their  respective  mstitutionai  stockholders  -  '7"  at  Duncan  Bay  ^  - - - - - - 


A  DIVIDEND  EVERV  44  HOURS 
on  the  average  b  reinvested  m  expand 
ihe  investments  behind  MAF  sharei 

151%  INCREASE 

IN  VALUt  PtR  share 
From  Jan.  3l,  1950  lo  June  I.  19SS 
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liltle  help  lalterlv 


Sipns  ann  poiienis  are  vsuhih.  1  I  .  '  ,  7  e  ..u*  '  '  s  •'  .  '  it  won't  vield  an  extra  ounce  nf  '’f  'be  modern  indus^ 

.Ro  With  a  considerably  reduced  ma.iori  y  |  participation  in  the  profits  of  the  com-;Perhaps  major  cusmmers.  enterpri..e  toward  making 

and  with  >1  militant  Conservative  party  pan.y^  a  u  i  "  'a  ,h'",  ’"'ipubHe  interest  h-  communities  and  nations  a' 

pivinp  the  povernment  plenty  of  trouble  M  hat  manapement  should  aspire  to— jt.matei.v  eoncemed  with  better  piaVe  to  live,  we  can 

in  the  absence  of  its  ability  to  steam- ,  and.  Jar  as  that  is  concerned  what ibu^ness  enterprise..  iconformin^  to  me  public  VteresU^ep  faith  with  the  public  inte. 

roller  its  lepislation  throuph  the  House,  labour  should  a.«pire  to— 1.<!  the  establish-|  i-  niy  judgment,  'b^  ^  by  applying,  an  industrial' 

The  next  session  of  the  House  should  ment  of  pood  workinp  yelations,  of  evi- healthy  developments  -  for  ‘b^y  ^  ’  J  f  J® Bum  to  our  policies  and! 

be  an  intcrestinp  one.  The  Conservative.s  -  dence  of  pood  faith  on  both  sides  m  the;f«rthc  democratic  ownership  J^^’W^^^better^socm^^^ 

have  gathered  confidence  and  have,  ac- I  event  of  wape  or  other  differences.  Grant-|Cen o  Isupported  foundations,  for  ex- *^^cp  in  close  much  with  all 

cordinpl.v,  pained  in  stature.  Party  leader  ,  ed  such  a  spnit  in  peneral  anuinp  our  •  •  •  ample  are  providin'’  substantial  ~ employees,  stockholders, I- 

Georpe  Drew,  who.-^e  position  appeared  ;  indiyrtnes.  most  of  our  labour  troubles  Along  w.th  this  ^emocratizad  J' ^  p  “  »  ^  .suppliers,  communitv 

shaky  at  the  start  of  the  present  pariia-  :  .vonid  qu.ckly  ho  resolved.  r...:!™  .7!  “nSuL;''™  rdltfon  rn  '""dc  -  whose  lo.eres.s  ,no 

mentary  term.  has_  entrenched  him.se  f  - - - iT  toward  improving  educa- ''«ccted  by  our  operations.  We  i 

solidly  and.  with  a  fiphtinp  band  of  col-  |  j.  Anti-Dicketilia  LaWS  Must  i^sibmTv'SeirnonSril  t^^  f-ilities.  U  is  ;roviding  -ust  carefully  weigh  the  pro-, 
leagues  behind  him.  is  in  a  posKlon  to;  'He  MHH  piCKCTing  uaws  IVIUSI  jre.sponMbihty.  The  tycoon  is  ""'L  trainin'’  more  b^blc  impact  of  propo.s^ed  biisi-i 

really  harass  the  povernment  and  play  on  Dg  ObSGrVed  fr,=e.!.hT'"Tu!.L*"'^K.,.i!!J!Jlj-^chooi  teachers,  doctors  and  "c-.'  ^ictivities  upon  such  groups.! 


mentary  term,  has  entrenched  him.self  - - - (management  today  is  developing  »•  affected  by  our  operations.  We: 

solidly  and.  with  a  fighting  band  of  col-  |  j.  Anti-Dicketilia  LaWS  Must  i^sibmTv'Seiroon  iri'  ‘ion.i  facilities.  U  is  ;roviding  -ust  carefully  weigh  the  pro-, 
leagues  behind  him.  is  in  a  posKlon  to;  'He  MHH  piCKGTing  uaws  IVIUSI  jre.sponMbihty.  The  tycoon  is  trainin'’  more  b^blc  impact  of  propo.sed  biisi-i 

really  harass  the  povernment  and  play  on  gg  Q|)50|'yQ(|  >' oh i'LoD^v'^'" Those  "'^busme^smen  ^^‘^bool  teachers.  doctors  and  activities  upon  such  groups.! 

the  weak  spots  that  have  shown  up.  |  ^  v,  ^  ^  j  i  U  "  "  nurses,  engineers  and  scientists  "'c  conclude  that  our  pro-. 

All  that  is  needed  now  is  for  the  Con-  A  trade  union  official,  a  member  ofy'bo  once  regarded  labor  as  a  porsonnel  "so  P'’>'cy  is  right  but  may  he; 

.Rervative  party  to  drop  the  Progressive!  the  Canadian  and  Catholic  Confederation  ;‘'°’"'"'’bity  and  oppo.scd  unionism  needed  by  society  it  is  misunder.stood.  we  .should  take ' 

prefix  in  policies  as  well  as  in  name  and  |  of  Labour,  was  sentenced  this  week  in  'Supporting  research  in  medicine  p®'"*  explain  it  to  public 

become  a  true  Con.servative  party.  The  Quebec  court  to  two  months  imprison-iS"®”^  "bo  ‘bj  groups  which  might  be  affected! 

time  is  propitious;  delay  may  be  fatal  for  ;  ment  for  assault  on  the  manager  of  a  '''  pccciou.s  a.vset  and  that  practice.  I 

the  chances  of  the  party.  j  pa,^r  mill.  He  had  previously^een  given Overall  we  should  a.sk  our-! 

-  ,a  two  month  .sentence  for  intimidation  ^  i  .  n  mausinai  ho..„.c=  ti,o4  •'O'^cs  what  ihe  public  «'ouidi 

C  II*  A  I/M*  '  ‘hreats  and  an  additional  month  for'^b'^''^  ^  'business  itself  can  omsoer  onlv C'^cryone  in  business  did' 

SgI  ina  Our  nGritadG  tor  takinr*  nm-t  in  an  illpo-al  a.s.spmhlv  I  Management  <=  more  enlight-:b''s  "  ^^n  prosper  only 


WC  VUSCIYCU  !philo.soph.v.  Th  OvSr  businessmen  ^^ t-Huntr..  nouiurv  .  ••  t  ^  *u  * 

1  4  1  rf  •  !  1  /•  u'hn  nrtro  fnnarHnH  inhnr  nc  >>  nurses,  engineers  and  scientists.  conclude  that  our  pro-, 

A  trade  union  official,  a  member  of^'bo  once  regarded  labor  as  a  personnel  so  Po^'ed  policy  is  right  but  may  he; 

Canadian  and  Catholic  Confederation sreativ  needed  bv  societv  it  i%isunder.stood.  we  .should  take 


iiiH  MPiL  111  nil  iiic^pi  n.w.wciMui,. .  i  -  -  ir,  ,  -J,.  what  we  do  or  propose  to  do,  i 

It  mav  be  that  trade  union  members!*’"'’^  ’’’  ba.s  con- J  ;  -v  ^  Modern  management  can  con-| 


r  II*  A  Iam  !  aRcl  threats  and  an  annitional  month  tor  '  ocoie  „.,i„  '"ink  if  everyone  in  business  did 

SGlIing  Our  nGritGgG  for  taking  part  in  an  illegal  as.sembly.  !  Managem.entc  more  enllght-  cocietv  of  healthv  "well  edif  "'b^‘  '"C  C"  "r  propose  to  do, 

a  MGSS  of  PottaqG  iu  '"Tr’'®’’'"hribme7”,r‘!,  I".n7f["nf  management  can  con- 

a /Viess  OT  rOTTdge  ^  !  have  been  punished  for  .simi  ar  offencesjJ'buj^  ^  L.^^  ^i,a,  tribute  toward  civic  betterment 

A  daily  new.spaper  headin-g  on  a  (  an-  m  other  p,;ovinces.  hut  if  .-^o  it  has  J.  and  maintain  that  kind  ofl'" 

adian  Press  dispatch  from  Vancouver  dur-  ;  ed  our  notice.  amion.  •  for  i.  generally  jbach  people,  for,  example,  vniun- 


-•  for  it  is  generally  true 


inp  the  past  week  read;  “Washington  Co.  ,  There  is  a  law  which  prc.scribes  the;'b^‘  management  today  get-s  the 
'  — .  .  —  ..  ..  .  .  .  kind  of  union  it  deserves. 


Buvs  A,nplo-Can.  Timber.’’  The  dispatch  |  manner  in  which  picketing  may  be  car-i  ‘  .  .  All  these  deveinnments 

i  i't  f  I  ....a  m  Grown  Zcllerbach  arei  'nP-'-P  npveinpments 


told  of  the  passing  into  United  States 
control  of  a  Canadian  company  which  ha.s 


ried  out  and  which  provides  for  penaltie.sj 
in  the  event  of  illegal  picketing;  but  b.y; 


been  carrvinp  on  a  lumbering  business  and  large  the  law  has  been  studiously 


jbach  penple.  for,  example,  vniun- 
tarily  accept  a  respnn.sibilit.y  fnrj 
participation  in  public  affair.s— i 
all  the  way  from  the  local  school! 
or  church  hoard  to  high  govern- i 
iment  positions.  When  such  aeli-i 


on  the  Pacific  Coast  for  some  years. 


This  has  become  an  oft-repeated  stor.’’  i  .-^ide  of  Quebec. 


overlooked  by  provincial  authoritie.**  out- 


Ipnvileged  to  work  with  some  of  democratization  of  corporate^,.  govern-i 

the  best  unions  in  .North  Amer-  ownership  and  control,  the  part-  positions.  When  such  aeli-i| 

ica.  During  the  past  21  years  of  nP>'sh*P  between  management  and  I,  j' 

dealing  with  unions  in  pulp  and  labor,  and  busincs.s's  responsibili-  Pg^^  L 

paper  mill.E  on  the  Pacific  Coa.st  "os  to  the  public  interest  -  con- 


ipaper  mill.c  on  the  Pacific  Coa.stl"os  to  the  public  interest 


in  recent  years  and  it  J  a  sad  stor.v  in-  :  picketing  laws  have  been  blatantly  con-;^^  ^  significant  changes  in  ourtj'^  'J'' 

deed  t()r  Canada.  The  facd  that  in  thi.s  ,  travened  in  the  course  of  .strikes  in  var-;,gy.^  .nterrupt.on  of  work  has  industrial  society.  They  demon-f^ZL  are  hundred-  of  nr.vaic' 
particular  case,  control  of  the  Canadian  |  lOUS  part.«  of  the  country.  In  .some  case.sl^^^^  exocnenred  hy  any  paper  strate  that  capitalLsm  is  develop-  hundred,  of  puvale 

company  ha.s  passed  to  United  States  in-  ;  violence  has  been  resorted  to  with  noi^,„  g  between  ing  from  a  purely  economic  our-  and  associations  de-| 

terests  is  incidental.  In  deploring  the  trend  |  action  being  taken  bv  the  authorities.  :g  employees.  And  we  mto  a  broad  scale  social  Z'Z  Tub'im"’'’ 

there  is  no  intention  here  of  pointing  a  ;  It  is  ea.sy  to  see  where  the  trouble  Iies.|^g,,p  much  the  same  fineenterpri.se.  They  demonstrate  that  ,  P  J  ^ 


company  has  passed  to  United  States  in-  ;  violence  has  been  resorted  to  with 
terests  is  incidental.  In  deploring  the  trend  |  action  being  taken  by  the  authorities, 
there  is  no  intention  here  of  pointing  a  ,  It  is  easy  to  see  where  the  trouble  I 


finger  in  any  particular  direction  for.  as  In  the  event  of  a  strike  which  affects  anyLpi^t^ns  during  our  is  year.s  of  capitalism  has  a  conscience.  And  ‘  businessmen  can; 

a  matter  of  fact,  numerous  Canadian  considerable  element  in  a  communityiripgij^j.  ,hpsF  union.'=  m  Bri-ithey  .show  that  the  conscience  ofi®”  ""p''’''  'cadmg, 

companies  that  have  pas.sed  into  outside  civic  officials,  with  an  eye  to  the  ballotj,ish  Columbia.  'capitalism  lies  in  the  business-j'"  P'"'’'’*; 

hands,  during  the  past  ,vear  or  so  in  parti-  ,  boxes,  arc  loth  to  take  di.sciplinary  action|  „  .  ,  man's  sen.^e  of  ethical  considera-  .'^'’"7'!' 

cular,  have  been  acquired  by  United  Rin.y- ;  against  the  workers.  And  provincial.  ,  tion  for  the  ceneral  welfare.  ,  .7 

dom,  German  and  other  interests.  In  any  i  authorities,  who  have  the  power  to  in--_.;j:  :3,pr  ’n  the  pTpe;  Tn?  Now.  t  do  not  think  l  am  con^:ZZlZZ 

event  there  should  be  no  animosity  j  tervene.  hesitate^  to  do  .so  for  much  thoU_,,^,  ,,  management  ^ibered  a  soft-headed  .'cntiment-Lon,tructively  and  creativily  as 

toward.s  outside  intere.st.s  which  may  ar-  '  same  reasons.  Thi.s  is  a  .short  .sighted  at-:^gj,  ppppj^ppj  steady  and  skillful  alist— and  I  am  certainly  not  im-|j(  jf_.;  production  job 

quire  Canadian  concerns;  on  the  contrary  |  titude;  and  it  is  one  which  will  have  ser- ^p^-most  important- a  zeal  ply'ns  'hat  business  .should  be-  ,  ,p,pp  3,,  of  hem' 

there  should  be  a  certain  degree  of  .sati.s- :  lous  repercussions  sooner  or  later,  pe- hppgp,,^  ,^,p  pp,.  come  a  philanthropic  undcrtak-lapp  confideni  of  manaaemenfs 
faction  in  the  thought  that  Canada  S  velopments  m  the  United  States  during  p|p,ypp^  understand  that  their  '"2-  Dut  I  do  believe — along  with  ability  to  meet  these  three  maior 
potentialities  are  so  well  regarded.  the  prohibition  years  demonstrated  all  contribution  to  increased  output  "'her  American  and  Cana-  pespon.jhjiitipx  Wc  have  every 

_  The  deplorable  thing  about  the  situa-  ^  too  plainl.v  the  danger  of  blinking  at  law  o,pan.s  ^  greater  return  for  them- d'""  busines.smen-that  the  pri- reason  to  be 'confident,  for  in- 

tion  is  that  Canadians  have  so  little  te-  ,  breaking  in  one  particular  direction,  cn- .selves  in  wages,  jobs  and  careers.  '''*'6  enterprise  S.ystem  is  host  creasing  numbers  nf  our  col- 

gard  for  the  potentialities  of  their  own  !  gendering,  as  it  is  almost  certain  to  do.i  Pmgre.ssive  management  and  served  by  equating  business  mte-  leagues*’  in  both  countries  arc 

country  that  they  are  prepared  to  sell  out  '  contempt  for  the  law  in  general  among  ajubnur  today  go  well  be.yond  col-  rests  with  the  public  interest.  working  earnestly  to  advance  thL 

at  what  they  may  consider  a  ".trood  price.’’ j  not  inconsiderable  element  in  the  popula-liective  bargaining  by  promoting  This  is  not  philanthropy,  ,t  is  new  kmd  of  industrial  societxl 

In  a  recent  address  to  the  annual  meeting  tion.  jmutual  m- operation  throughout  simply  enlightened  self-interest.  They,  like  ourselvps  are  deter- 

Of  The  Dominion  Mortgage  and  Invest-;  This  latest  development  m  Quebec  isithe  .year  They  havR  become  part-  in  fact.  I  do  not  see  how  cap-  mined  to  prove  that  privafp'en- 
ment  Association,  James  E.  Coyne,  gov-  nothing  new.  It  has  been  done  before;jners  m  many  industries  hy  con-  italism  can  survive  over  the  long  terpri.se  cannot  only  di.schargp  Its 
prnor  nf  the  Rank  of  (panada,  deprecated  and,  as  a  consequence,  the  Duplessis  gnv-ltmuously  working  together  in|haul  unless  it  doe.«  develop  its  material  obligations  to  »  '  free 
the  fact  that  the  equity  investment  of  ernment  has  been  widely  branded  as  be-nmprovinz  plant  .safety;  m  tram  jcnnscience  to  a  rather  high  de-  .society  but  that  II  can  Ho  so 
Canadians  in  their  own  industries  was  as  ing  anti-labour.  This  charge  was  one  ofjing  men  and  women  for  mnrejgree.  Most  of  us  recognize  that  while  .strengthening  the  non-i 

small  as  it  is.  Of  late  The  p'inancial  Times,  the  main  planks  in  the  campaign  of  itS|Skillcri  jobs;  in  developing  bplterlprivate  management  ha.s  a  pub!ic|malerial  fabrm  of  .such  a  .society.' 

and  other  sections  of  the  press,  have  de- ,  opponents  in  the  cour.se  of  fhe  last  pro-j - - - — - 1; 

plored  the  trend  towards  diminution  of  j  vincial  election  but.  while  it  did  lose  some 

the  comparatively  small  equity  interest  ground — it  hardly  could  be  expected  not  TCA^DIfC  Tf%rs 

that  has  existed.  Out.sidc  interests  have  to  do  so  in  view  of  its  practical  monopoly  *  tfrll  I  fit?  X^llUVvU  aJCGiiC 

been  bu.ving  out  minority  holdings  in  Can-  :  of  the  scats  in  the  legislature — it  w'as  re-  tConlinued  from  Page  1) 

adian  subsidiaries  and,  in  addition,  have  ,  turned  nevertheless  with  a  healthy  Pickersgiil  in  the  Cnmmon.s,  j  Office  was  an  effective  one.  t  ther  the  Mounties  had  actually  ! 

been  reaching  out  to  acquire  more  Can-  ,  ma.jority.  Prime  Minister  St.  Laurent  Then  he  .sat  down.  He  .should  been  called  in  tn  look  after 


quire  Canadian  concerns;  on  the  contrary 
there  should  be  a  certain  degree  of  sati.''- 


country  that  they  are  prepared  to  sell  out 
at  what  they  may  consider  a  ".cond  price.’’ 
Tn  a  recent  address  to  the  annual  meeting 
of  The  Dominion  Mortgage  and  Invest- 
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tConllnued  from  Page  1) 


OffitT  was  an  effective  one. 
Then  he  .sat  down.  He  .should 


ther  the  Mounties  had  actually 
been  called  in  to  look  after 


adian  concerns.  It  i.S  not  to  be  imagined  that  labour  in  compounded  it.  The  Conserva-  |  have  .sta,yed  there.  But  up  he  I  po.s,  office  irregularities. 

There  are  certain  among  the  ma.jor  in-  j  general  i.s  in  .sympathy  with  lawbreaking  five  leader,  in  asking  a  question 
du.stries  of  Canada  in  which  Canadian.s  ;  on  the  picket  lines;  as  a  matter  of  fact  about  the  post  office  calcul- 
ha\'e  little  or  no  stake.  It  is  true  that,  in  !  labour  leaders  have  expressed  themselves  aiedly  passed  over  Pickersgiil 

many  cases,  out.side  interests  have  been  '  strongly  on  the  sub.ject  on  more  than  one  snd  directed  his  query  to  st. 

tn  control  since  the  beginning  and  over  a  j  occasion.  It  i.s.  in  the  final  analysis,  a  Laurent, 

long  period  of  years.  It  is  equall.y  true,  i  matter  for  Ihe  municipal  and  provincial  st.  Laurent  had  Drew  nailed 

however,  that  there  are  other  cases  in  '  authorities.  There  i:s  a  law  on  the  statute  j  down  effectively  when  he  told 
which  control  has  g'onr  out  of  Canadian  i  hooks  and  it  should  he  ohseried  in  the  in-i  Rrex'  that  the  liaison  between 
hands  in  comparatively  recent  year.s.  J’tcrests  of  good  citizcn.ship.  '  i 'he  Mounties  and  the  Post 


op 


jumped  again  on  second 
thought  and  this  gave  Drew  a 
second  chance  to  ask  a  ques¬ 
tion. 

Now  came  the  pa,v  off. 

Harr.y  Oliver  White.  the 
Keeper  nf  the  Bees,  from  Glan- 
ford,  Ontario,  innocentl.v  asked 
the  Minister  of  .Justice,  «'he- 


Garson.  with  his  ingrowing 
conscience,  naturall.y  had  to  tell 
the  truth.  He  .said  no.  the  Moun¬ 
ties  were  not  trying  lo  run 
down  the.se  P.O.  rascals. 

The  Conservatives  grinned 
broadly.  They  'had"  St.  Lau¬ 
rent.  For  in  effect  Garson  had 
said  that  St.  Laurent 


C^i^UUtAd.  *ptMt 
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machine  of  company  is  underway 
and  is  expected  to  be  completed 
by  end  of  this  year.  In  addition 
an  additional  newsprint  machine 
is  being  installed  which,  before 


share:  t9S3-S4.  $2.01  a  share;  1934-!, 

55,  $2.14  a  share. 

Company,  in  common  with 
other  leading  food  chain  organiza-  0/mmC 

tions,  has  been  engaged  in  I  f  10115 


Savings  Feature  in  New 


tminion  Textile 

It  have  been  advised  to  buy 
Tie  shares  of  Dominion  Textile 
but  have  read  .so  much  about 
troubles  of  ihe  textile  in- 
^stry  that  I  hesitate  to  do  any- 
>ng  hasty.  Your  views  on  the 
aspects  for  this  company  and 
|»  outlook  for  the  stock  would 
very  much  appreciated. 

Moncton. 

^Recently  published  annual  re- 
rt  of  Dominion  Textile  Co.  Ltd. 

I  awed  some  improvement  for  the 
cal  year  ended  March  31.st.  1953 
the  preceding  fiscal  year. 
|th  net  earnings  after  all 
arges  for  the  latest  year  of^ 
^6,718  as  compared  with  a  neti 
|s  for  the  1953-54  fiscal  periodl 
$48,514.  Last  year’s  net  earn- 
^s  were  equal  to  14  cents  a 
are  on  common  stock  after  de¬ 
letion  of  dividends  on  preferred. 
Income  from  investments  in| 
lest  year  amounted  to  $568.8251 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  address  of  the  writer  in 
Order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
•nquiries. 


the  end  of  19.56  will  increa.se  totalimajor  program  of  .store  expansion, 
adequate  return  to  shareholdersinewsprint  capacity  by  90,000  tons^.M  the  .same  time,  it  ha,'  beer 
based  on  actual  earnings  from  op-  annually,  j.'teadily  reducing  the  number  of 

erations."  I  Company  has  an  established  older  established,  smaller  unit.'i 


By  BERNARD  T.  FREVERT 
Editor,  Startdord  &  Poor's  OUTLOOK 

The  combination  savings  andi  Under  the  diiPont  proposal,  for 


Stock  ha.'  ranged,  since  the  be-, market  for  its  production  in  the'and  replacing  .some  of  them  with  .'lock  purchase  plans  currently  ‘'^ch  $1  invested  by  the  ernployee 
tinning  of  this  year  between  O'’.  United  States.  Western  Canada'large  super-markets.  In  this  con-  being  offered  to  employees  of  wou1d‘"‘lontrZttc  25 


ginning  .  .  . .  . . 

and  8^4  and  current  market  price  and  in  overseas  markets.  In  1954  nection  it  is  interesting  to  note  duPont  and  General  Motors  high-  cents  to  he  applied  to  the  pur¬ 
ls  T'j  Although  a  purchase  to- company  reported  newsprint  pro-  that  the  increase  in  gross  sale.'  to  !'5ht  a  trend  in  slock  ownership  chase  of  duPont  stock.  For  every 

ro,  .  n™  rdc.rd  „r„d7.2d«,o«n  „..c„  -o'™ 

of  patience  in  the  light  of  thc'375,951  tons,  a  substantial  increa.se|frnm  $74,184,854  in  19.an-.il,  was  ’<•>,'  betv'cen  capital  and  „.f,uld  be  placed  in  Government 

‘ . ''■’bor.  Objectives  are  to  make  bonds  and  .50  cents  in  GM  stock, 

Powell  River  is  the  lowe.'t  cost  I  increa.'e  in  number  of  ,,o,.cs P«''’  they  with  the  company  making  an  ad- 


operating  units,  I 

At  recent  annual  meeting  pres-  improvement  in  conditions,  even! 
ideni  was  not  at  all  optimistic| ii  ihe  government  at  Ottawa  hasj 
,  with  regard  to  the  early  outlook  i”  something  about  it 

for  operations.  "We  have."  hel  .  - 

said,  "consumed  more  raw  cotton.i^®"^®^^  River  Co. 


The  stock  to  Powell  River  Co. 
(has  been  recommended  to  me  as 
good  purchase  for  an  invest¬ 
ment  with  good  chances  for  in- 
crea.se  in  value  and  higher  divi¬ 
dends  during  the  next  few  years. 

. .  ,  ,,  _  As  I  know  very  little  about  this 

lit  fL'cal  year  Ls  indicated  by  '  company  other  than  it  is  in  the 

jitement  by  G.  Blair  Gordon,,  ipulp  and  paper  business.  I  would 

lesident.  in  ahnual  report  to  the!  Shareholders  were  told  fha1|be  very  glad  if  you  would  give 
I'ect  that  a  larger  scale  plant j directors  did  not  feel  justified  inja  brief  outline  on  your  Hints  to 
Ipenditure  is  planned  for  this! declaring  a  dividend  on  the  com-jinvestors  .page  of  its  operations 
ar  "which  will  probably  force,  mon  stock  for  the  first  quarterjand  express  your  views  on  the 

Ijstock  as  a  purchase  today. — 


I  produced  more  goods  and  paid 
I  for  more  hours  of  labour  than  in 
the  comparable  period  of  last 

j  -.v  •  year,  but  our  shipments  have  been 

compared  with  $756,6.39  in  pre-i  ,  , 

.  ,  .  ,  substantially  less  than  our  pro- 

1US  year.  A  further  drop  in,  , 

.  „  4  #  iduction.  and  the  price  situation 

venue  from  investments  for  cur-i,  , 

has  shown  little  or  no  improve- 


19.5(1-51,  wai 

apparently  ob.'cure  outlook  for  op- over  19.53  figure  of  ,331,181  tons,  lachieved  in  face  of  only  a  slight 

erations  in  the  early  future,  thcl  Powell  River  is  the  lowest  costjmerease  in  nurnber  of  stores  greater  interest  in  the  riitional  .50  cents  investment  in  its 

stock  would  seem  to  offer  .some  P''o<^uocr  among  the  Canadian joperated  from  20.i  to  20,  during  nromote  emnlovee 

attractions  as  a  soeculative  niir  lOewsprint  companies,  an  import-  same  period.  .u  j  ^  ^  understood  that  Ihe  plan 

attractions  as  a  speculative  Pur-  '  hotna  th*!  It  was  announced  at  bc'-inning  educate  workers  on  offered  to  the  unions  by  Ford 

chase  for  a  hold  over  the  next,  ■  ‘  ^  i  »  i  ,  u  cc  o  o  'idvantages  of  the  free  enter-  Motor,  but  lejected.  would  also 

few  .years.  Company  Ls  the  dom-No"‘‘"i''hV  "f  hs  pulpwood  .sup-jof  .Inly  that  more  than  66  2-3  per  have  involved  an  inve.stmcnt  by 

inant  factor  in  the  cotton  textile 'P'’*’'’'  location  of  thejeent  of  Thrift  Stores  shares  had  -  -  workers  of  half  in  Government's 

industry  in  Canada  and  it  would!"’'*'  ""  'iriewater  is  another  im-ibeen  turned  in  under  terms  ot  rise  in  Rank  Rate  has  also  been  ;'he'con™  Pros- 

seem  rea.'onable  to  hope  for  .somelP"''""”  *’•'  PffPCtsThe  offer  of  .$40  a  share  on  the  offset  by  other  matters.  Wage  pects  at'e  that  Ford  will  extend 

on  shipping  costs.  Ipart  of  Dominion  Stores.  .5,'  the  hikes  have  added  hundreds  of  fhis  plan  or  some  variation  thcrc- 

Company  has  an  impressive  re-loffer  had  been  contingent  upon  rnillions  to  purchasing  P"'ver: 
cord  of  earning.'  and  dividend’acceptance  by  holders  of  at  least  while,  at  the  .same  time,  the  flow  Abou? 2o'\-oni'pani(\"  h.ad  "mrin- 

distributions  on  its  stock  over  a  two-thirds  of  Thrift  Stores  stock  of  ^oods  through  the  ports  toisl^vk  puichase  plans  in  existence 

period  of  yea^  Stcok  was  .split  outstanding,  the  merger  between  tf,,.  export  markets  has  been *"  ^’^tional 

on  3  for  1  b;«  in  1951  and,  on  the  two  companie.'  became  effee- i^jowed  down  by  the  strike.'  ini  ^'^'^ff'‘'‘'nce  Board, 

basis  of  exL'ting  stock,  net  earn-  tive.  Assumption  is  that,  before  lailwa.vs  and  docks.  j  •'lutnal  Advanlage; 

ings  after  all  charge.',  but  beforejlong,  practically  all  of  Thrift  .  ,  .  ,  r-uanppn,,,.  ...jii'  Mutual  benefits  shfiuld  accrue 

write  off  to  contingency  reserve  |Stores  shares  will  be  turned  in  .  Hcf  ni(/»  tcoH  n  i  h  employee  and  employer.  To  the 

'  give  a  definite  lead.  But  he,  former,  such  plans  are  an  at- 


'  marked  for  the  purchase  of 
stock.  .Also,  a  tax  angle  approx. - 
'matel.y  halves  the  cost,  since  the 
company's  contribution  presum¬ 
ably  will  be  deductible  for  in¬ 
come  tax  purposes.  Yet  the  ca  n 
is  retained  in  the  business. 

I  A  ba.'ic  change  has  been  under 
'way  since  World  War  II  in  the 
passing  on  of  benefits  from  tech¬ 
nological  advances.  In  the  past, 
i  improvements  in  productivity, 
which  have  averaged  about  2" 
per  year  in  manufacturing  indus¬ 
tries.  led  to  lower  prices.  Re¬ 
flecting  the  growing  strength  of 
the  unions,  however,  that  statu.' 
has  changed.  Now  the  rewards 
are  going  almost  entirely  to  the 
workers,  with  some  companies 
actually  setting  future  pay  scales 
geared  to  projected  gains  in  pro¬ 
ductivity. 

If  workers  obtain  wage  boosts 
exceeding  the  actual  improvement 
in  productivity,  inflationary  pres¬ 
sure  is  generated,  impairing  the 
purchasing  power  of  fixed  in¬ 
come  That  condition  developed 
at  various  times  during  the  post¬ 
war  period  and  is  again  faced  in 
the  current  wave  of  wage  de¬ 
mand.'  in  key  industries. 


to  draw  on  funds  available, under  the  circumstances.  A  total 
our  holding  of  marketable  of  .30  cents  a  share  in  dividends 
purities."  '  was  paid  on  the  issue  on  account 

deferring  to  operating  condi-  of  last  fiscal  year.  A  distribution 
in  report,  president  stated  Inf  10  cenL'  a  share  was  made  on 
at  shipments  were  up  in  volume!  July  2nd.  1954  and  one  of  20  cents 
|t  year  but  that  average  prices]  a  share  on  April  15th  of  this 
down  3.2  per  cent.  Hejyear.  In  announcing  the  latter 
inted  out  that  the  smaller  oper-  distribution,  directors  stated  that 
ng  loss  of  $28,729.  compared  “conditions  in  the  fiscal  year  be- 
th  previous  year's  $805,153.  par-j ginning  April  1st  w’lll  have  toi 
lly  reflecLs  cost  reduction  in |  improve  to  make  possible  a  more 


lATEST  REPORT 

Atii  hwatlnMal  DmIv 
tar  ta«  UrtMf  R«pai« 
and  taatpacta*  •! 


averaged  $1.98  a  share  on  stock!  As  offer  was  on  a  cash  basi.s 
over  the  9-year  period  1946-19.54.  ;capital  of  Dominion  Stores  will 


should  clear  up  confusion  in  other  I  “^‘’*"'5  "  build  up 

directions.  I  wottld  like  to  heat 


nest 

egg.  especially  since  the  com- 
liany's  contribution  is  equivalent 
some  straight  fnrw'ard  talk  on  to  a  pay  increase.  Moreover,  in 
Britain's  exchange  rate  polic.v. ' ' tm-in  with^  Govern- 
Last  week  Mr.  Butler  said  ttiat 


Year  b.y  year  earnings  over  the  not  be  affected.  .Acquisition  of 
8-year  period  have  been  as  fol-  anything  approaching  100  per 

lows:  1946.  85.3  cents:  1947.  $1.49;!cent  of  Thrift  Stores  share.',  how-  .  “  k  -Vi  R  t1  •  'H  H  i  "i''  element  i 

1948.  $181;  1949  $190  19.50  $2 .5,3'  ever,  would  involve  a  total  cash  negligible,  oveicoming  the  basic 

_ _ _ _  '  '  ■  ■  .  -.n  n-  the  government  was  absolutelviwcakness  of  the  many  straight 

1951,  $2..30;  19.52.  $1.89:  1953,  $2.32;  payment  of  around  .$9  million;  a  ,  ,  stoek  nureha'e  nl^nl  'bh'n,  rot 

,  1  .  ,  u  .  /  opposed  to  any  devaluation  of  puicnase  plans  that  eol- 

19.54.  $2.68.  and.  as  last  balance  sheet  of  Do-  •  ....  .,  lap.'cd  after  the  19'29  stock  mar- 

Dividends  were  paid  on  existing  minion  .showed  cash  of  .$2.006.,5.56  '''’‘^■ket  crash, 

stock,  betw-een  the  time  of  the  and  marketable  .'ecunties  of$24.3,-  h-'”,  .;^Hvantage,'  to  the  company  are 

,  ,  ,  ,  .  -o-  f  „  i  „  „  to  tie  his  hands  in  relation  to  the.''  the  piomotion  of  employee 

y  yy  |Split  10  1 9 .0 1  aod  June  of  this  .year  aS.o.  new  financin_  in  .-ome  shape  ^  good  will  and  I'J'  the  raising  of 

D„,.,^u  ntwo..  1  ia  t.  *1  a  share  annuallv.  In  June  "r  form  would  appear  to  be  indi- .  new  capital  under  plans,  such  as 

Powrcll  River  Co.  Ltd.  is  increased  to  $1.20  a  cated.  Something  should  be  said  about  General  Motors',  where  a  portion 


CALVIN  BULLOCI 


large.'t  producer  of  newsprint  on 
Canada's  Pacific  Coast.  Mill,  at 
Powell  River.  B.C..  about  80  miles 
north  of  Vancouver,  had,  at  end 
of  last  .year,  a  rated  capacity  of 
about  370,000  tons  of  newsprint 
annually  wuth  a  surplus  produc¬ 
tion  of  unbleached  sulphite  pulp. 
A  speed  up  in  largest  new’sprint 


.  present  trading  margins 


share  annually.  At  rate  of  $1  a'  Acquisition  by  Dominion 

'  not  onlv  "'hether  they  are  to  be  widened 

for.  without  some  clear  pro- 


n  ri  of  the  employee's  fund  is  ear- 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

‘  Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  ot  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


AhitibI  Power  &  Paper  Co,  Ltd. 
Agnew'-Surpass  Shoe  Storeii  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
.Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Huronian  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Ranque  Canadlenne  Natlonale 
Bank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  it  P.  Co.  Ltd. 

Beaiibran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  &  P.  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Broulan  Reef  Mines,  Ltd. 

Brnck  Silk  Mills  Ltd. 

Rulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 
Calgarv  &  Edmonton  Corp.  Ltd. 
Calnorth  Oils  Ltd. 

Canada  Crushed  dc  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  St  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  St  Foundry  Co.  Ltd. 
Canadian  Celancse  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities  Ltd. 

Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Caielli  Food  Products  Limited 
Central  Explorers  Limited 
Cochenour-Willans  Gold  Mines  Ltd. 
Commonwealth  Inter.  Corp.  Ltd. 
Cnniaurnm  Mines  Ltd. 

Cons.  Mining  St  Smelting  Co.  Ltd. 
Conksville  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  St  Fr^re  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  St  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  St  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

A.  J.  Freiman  Limited 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Tru.st  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitou  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum.  Lime  St  Alabastlne  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  St  Refining  Co.  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  of  Canada,  Limited 

Johns-Manville  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labalt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  Sc  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

MacMillan  St  Bloedel  Co.  Ltd. 

Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Fronfenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can.  Limited 
Montreal  City  St  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  St  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  Ptilities  Ltd. 

Nova  Scotia  Light  St  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd. 

Robinson,  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  &  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Sllverwood  Dairies  Limited 
Simpson’s  Limited 
SIscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  can.  Power  Co.  Ltd- 
Standard  Paving  St  Materials  Ltd. 
Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank 
linloii  Finance  Limited 
ITnited  Amusement  Corp.  Ltd. 

Vniled  Grain  Growers  Ltd. 

United  Keno  Hilt  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 
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SEND  FOR  PROSPECTUS  AND 
LITERATURE  GIVIN6 
INFORMATION  ON; 


sharp  annually,  directors,  over  aiThrift  Stores  coniro 

period  of  years,  have  followed  a 'adds  materially  to  Ihe  num'oer  of 

.  ...  _ u.,  .w.-  nouncement.  pressure  against 

policy  of  paying  extra.'  in  rela-joutlets  operated  by  the  foimer 

tion  to  earnings  pn.'ition  of  com-jand  .'trenglhens  its  position  in  the  storling  will  continue _ 

jpany.  Last  .year  e.xtras  amounting  Quebec  field;  it  also  eliminate.- 
to  60  cents  a  share  were  paid. 'competition  from  that  company 
bringing  total  disbursements  onlin  Quebee. 

account  of  that  year  to  $1,60  a!  .Although  there  has  been  somr 
share.  This  compared  with  a  total ' reduction  in  consumer  purchasing 
of  $1.45  a  share  paid  in  1952,  in  some  direetions.  it  has  not  hern 
[  With  incrca.'cd  qiiarteily  pay-  in  evidence  in  the  field  of  foot; 
ment  of  30  cents  a  share  in  June  merchandising.  .All  indication.- 
an  extra  of  the  .'ame  amount  was  point  to  a  continued  growth  in 
distributed,  which  would  .'uggeslj.salcs  and  to  a  continued  .swing  in 
dividends  and  extras  on  account ' food  purchasing  from  smaller  food 
of  1955  operations  at  a  minimum  slores  to  the  large  super-markets 
of  $1.80  a  share.  While  Dominion  Stores,  in  com- 

On  the  indicated  $1.80  a  share,"’""  with  other  major  food  chain.- 
in  regular  dividends  and  ex'-ra.'l""'*""*’'"'^*^’  ^  materia, 

for  current  year  apparent  yield 

on  stock  at  current  market  of  ,57'i.i"’*'^''""  -""f*  '""S'’*' 
is  approximately  3>.  per  cent.!'”''’  f""'"’’-"  """■ 

This  is  not  by  any  means  a  gene-  *"  cu^uPctiou  with  the 

rous  return  by  pre.sent  .standards; 

and  the  market  to  earnings  ratio  *’"*'*  'h*'  I'"’"- 

of  about  21 '2  to  1  on  basis  of  ,^53 I^PProximately  24  per  ,-ent,  and 
earnings  is  relatively  high.  How-  Prevailing  mai- 

ever.  it  is  a  reasonable  a.'sump- ,  *'"'•  *■"  •"'"*"2  ""  "  "’"rket 

tion  that,  with  increa.se  in  capa-  earnings  ha.sis  of  nearly  19  to  1. 
city;  indications  of  a  rcadv  de-, '""^e  'he  i.ssuc 
mand  for  all  the  nrw.sprinf  com- ""y 
panv  can  produce;  and  ofomisr  -'et-back  to  the  .'lock  market  as 
of  a  .smaller  average  di.'counl  on  "'he'e  which  might  develop.  ] 

US.  currency  this  year  as  com- 1  "  ~ 

pared  with  la.'t  company  should 
be  able  to  show  a  more  or  less 

substantial  improvement  in  net  _  (Continued^  frorn  Rage  li _ 

earnings  for  1955.  .A  better  mar- 'Other  things"  Hiis  really  is  a 
ket  for  surplus  unbleached  sul-  new  one.  I  suppose  we  must  alter 
phtie  is  another  factor  in  earn-  the  dictionaries  for  apparently 
ings  outlook.  , every  increase  in  prices  of  enn- 

Stock  has  moved  up  from  a  sumer  goods  is  now  "disinfla- 
low  of  49  this  year  to  prevailing ' tionary  "  and  every  decrease  in- 
market  of  around  .57'2,  which  is  flationary."  It  is  about  time  some 
just  fractionally  below  its  all-  master  of  the  English  language 
time  high,  ft  is  pn.s.siblr.  there-] told  us  where  we  were, 
fore,  that  the  .stock  may  be  pur-  ❖  ❖  ❖ 

chased  somewhat  more  cheaply'  >Tiorr  serious  things  once 

during  the  next  month  or  so.  On  more  The  government  has  only 
the  other  hand,  one  is  taking  .a  itself  to  blame  that  its  dearer 
chance  of  having  to  pay  more  for| money  policy  has  not  paid  off. 
it  b.y  hanging  on  waiting  for  a  'i’c  business  community 

decline  in  the  market.  j  could  have  been  expected  to  be¬ 

come  more  cautiou.s.  but  any 
Dominion  Stores  ,  tendency  m  this  direction  was 

offset  by  government  spokesmen 
wtio  said  that  prospcrit.v  was  in 
no  danger  and  that  there  was  no 
need  ^  to  cut  back  capital  invest¬ 
ment.  .And.  as  the  Chancellor  has 


Sir  George 
Williams 

Cnllfipp  anrl  Srhonis 
Oj  Thr  MnnIri'ftI  ) 


('nllt'f'P  —  \)a\  nr  Kieiiinc 
Degree  (iourscs.  R.A.  R.Sr.  R.fjorn. 
High  School — pji  ening  only. 
FJcnicnIary  School  —  Evening 
only. 

School  of  Art  Dav  or  F.iening. 

Hiixincss  School  Dav  or  Evening. 

School  of  Rpiniling  Dav  only. 

INFORM \TIO\  FROM  THE 
RF.t.ISTRAR 

1111  DRI  MMOM)  .^T.  M\.  8331 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YO'JR  OWN 
INVESTMENT 
DEALER 


lofaif  raport  ef  Cerparota  InvAtteti  1 

j  NAMt  . . . .  [ 

ADDRESS  ...» . . . . . . 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 

An  Karn-^X  liile- You-I  .earn  program  in  eo-operalion  with 
pnme  of  Monlreal's  leading  retail  stores,  (jiirrieiiliim 
espeeiallv  designed  to  prepare,  high  school  firaduates  for 
a  career  in  retailing,  (ioiirses  eommenee  Sept.  19. 

Registration  now  open 
111  forma  I  ion  from  the  Director 
im  DRUMMOND  ST.  M\.  R.T.M 


I  have  some  shares  of  Domin¬ 
ion  Stores  which  I  bought  about 
two  .vear.s  ago  and  which  cost  me 
les.s  than  $20  a  .share.  They  have 
more  than  rinitblcri  in  price  and 

I  am  wondering  whether  or  not  . 

,  .  ,,  ,  .  ,  ...I press  on  with  its  development 

I  .should  sell  and  take  my  profitr_  ,  .  _  _  _ .u„.  .u- 

on  them.  What,  in  your  opinion 


been  calling  upon  industry 
I  press  on  with  its  dcvcloprr 
[plans  it  is  not  surprising  that  the 


will  be  the  effects  of  the  com¬ 
pany'.'  purehase  of  control  of 


; banks  have  had  heavy  calls  on 
their  re.sourees. 

Rut  Ihe  corrective  force  of  Ihe 


Want  to  I 

GET  RICH  OVERNIGHT 


Thrift  Stores?  Would  you  advise  | 
me  to  sell  my  Dominion  Stores,'^ 
or  should  I,  in  your  opinion,  hold 
on  to  them?— D.N.U.,  Hamilton. 

At  prevailing  market  of  around 

40,  stock  of  Dominion  Stores  through  INVESTMENTS?! 

offers  a  yield  of  about  24  per; 

cent  on  the  annual  dividend  rate.nium.  titanium  and  bullium  make 
,,  „  .  u  -  -  o  K.-,..  pleasant  reading  and  pleasant 

of  $1  a  sharp  now  dreams.  But  lone  after  any  specu- 

paid  on  the  i.-s'iic.  Rate  was  in-;lative  boom  reaches  its  usual  sorry 
^  lend,  there  will  remain  the  sound 

crcasorl  from  RO  rents  a  share  principles  of  investing  used  bv  sue- 

annually  with  quarterly  distribu- 

tion  due  on  September  1.5th  ofireceivins  facts  and  intelliscnt  guid- 
,  .  . j.ance  from  a  new  magazine  especially 

this  year.  Dividends  were  paidjfor  investors.  Its  name  is.  simply. 

at  vale  of  50  rent'  a  'hare  an- T^'VESTOR.  It's  pocket  size.  It's  easy 
at  tate  of  .m  rent--  a  snaic  an-  authors  reflect  the  most 

nually  from  September  1.5th.  1950.!capable  minds  in  the  entire  financial 
to  December  1.5th.  1952;  increased  Loeb,  for  example,  con- 

to  60  cents  a  share  in  March.  ^^Dou^blc^^Diw^endl’'" 

and  again  to  80  cent.'  a  .share  injsub.-cribcrs  trll  us  his  pithy,  down- 
c  .  ~,u  t  i.,.*  ito-carth  column  itself  Is  worth  many 

Septrmbei  of  last  yeai.  itimes  the  subscription  price.  In  al- 

For  past  8  years  company's  re-lmosf  every  issue.  Mr.  Loeb  discusses 
'specific  securities  which,  in  his  iudg- 
enrd  of  expan.'ion  in  .sales  andtmrnf.  have  characteri.stics  iustifying 

earnings  has  been  inipre.'.'ive;!™^’- 

particularly  during  the  past  4i'elling.  "do-it-yourself  book  on  how 
'  ,  ,  jito  make  profits  in  the  stock  market, 

years.  Fiscal  year  closes  around  -The  Battle  for  Investment  Survival" 

.kt-a  ,..ooL.  in  tviannn  anrl  fnn  Eveiv  month  this  ncw  magazine 
le  third  week  in  Marcn.  and  fori  ^  summary  of  what 

year  period  1947-48  to  1950-51  brokers  throughout  the  country  are 
,  Irccommending  to  clients.  .A  separate 
ales  incrca.sed  to  $74.184.8.>4  from. department  features  portfolio  anal- 

St53  4Q2  994  and  net  earnin”'  to  5^'"’  readers  vvho  submit  their. 

5,.od,9»z.zg-»  ano  nci  painin„s  to  survey  shows  this  to  be 

$1,723,098  from  $883  016,  E'or  4  one  of  the  most  popular  features  of 

■  a  in-n  -i  .  in-t  --  the  book.)  A  recently  added  feature, 

year  period  19.i0-.il  to  i9.i4  -  .i.t,  dealing  with  Investment  Clubs,  is 
.'ales  incrca.'cd  to  $i.i7.286,000;Saining  nation-wide  interest. 

,  ;  And  there  is  much  more  of  prac- 

from  $74,184,854  and  net  earningsjtira!  help  to  every  investor. 

*n  cocoicno  fnn,v>  tivoioos  The  subscription  rate  for  INVES-I 

to  $2,691,692  from  $1.7.,.i,()9o.  TOR  is  $5  per  year.  We’d  be  delighted 

For  8-year  period  1948  to  1955l'o  have  you  trv  a  special  6-months 
'  .  trial  for  only  $2. 

net  earnings  averaged  $1.44  ai  For  your  6-months  trial,  print  your 
ku  ,.o=,-lname  and  address  and  clip  it  to  this, 
.'hare  on  stock,  year  by  year,gjj  g^^d  u  to  us  with  S2.  j 

record  having  been  as  follows:'  This  may  prove  to  be  the  soundest; 

u  .n  $2  investment  you  ve  ever  made. 

1947-48,  $0,714  a  share;  1948-49,  i  wiwre-r/M* 

$1.05  a  share;  1949-50,  $1.17  a|  INVESTOR  | 

share;  19.50-51.  $1.36  a  share;  1951-iThc  Guide  to  Timely  Investing. 
52.  $1.43  a  share;  1952-53,  $1.65  ail*®  Broadway  New  York  38.  Y  1 


Capital  for  the  Growth 

of  Canadian  Industry 


How  much  money  will  Canadian  business  invest  in  its  own  growth 
in  1955?  .According  to  an  official  survey  capital  expenditures  will 
reach  a  record  total  of  $2. 825.000, 000 — up  7"„  over  1954  and  .?l 
over  19,50.  This  year,  as  for  several  years  past,  a  large  part  of  this 
capital  is  going  into  the  development  of  Canada's  natural 
resources— into  base  mclal  mining,  hydro-electric  installations, 
forest  industries  and  the  oil  and  gas  fields  of  the  western  provinces. 

From  this  permanent  broadening  of  the  base  of  our  economy 
Canadian  industries  of  every  type  must  surely  derive  the  benefit, 
serving  larger  markets  at  home  and  abroad  with  the  aid  of  new 
and  more  plentiful  supplies  of  basic  raw  materials. 

As  underwriters  ol  new  issues  ol  securities  lor  thirty-four  years  wc 
arc  able  to  provide  a  complete  financiall  service  to  meet  the  re¬ 
quirements  of  corporate  clients  w  ho  arc  planning  for  growth. 

H’r  have  prepared  a  hrnchurr  oulliniiif;  the  capital  investment 

programme  in  Canada  /or  1^55.  A  copy  wilt  he  sent  upon  request. 


Gairdncr  S  Companij  Limited 


kfemh^ 

Thr  In^rsfmenr  Oeerlert' 
Aasonation 
rtf  Cnnndn 


.t60  St.  .lames  St.  West,  Montreal 
HArfwur  .5252 


Toronto 

Hamilton 


Kingston 

Kitchener 


()iiebec 
London 
New  York 


(lalgary 

F-dmonton 


Yancoiivpi 

Winnipeg 


\ol  s  \pw  Ir'll*. 


I  ht-  ;kI\ rrli-niirnl  ;;pprar-  h  matter  of  record  only. 

44,000  Shares 

Aluminium  Limited 

Capital  Stock 

(tJ  ilhoiit  Notiiitial  or  Par  \  ahie) 


The.se  shares  were  part  of  an  ofiering  of  173,100  .shares  of  nhirh  1.31,100 
shares  were  oflererl  in  the  I  niter!  Stales  of  America  hv  a  group  of  iinrler- 
writers  managed  hi  'I'he  First  Ro'ton  Corporation. 

Price  for  the  »liarer  ofl’ered  in  (!anada 

!**!  102.25  Per  Share 


A.  E.  Aine$i  &  Co. 

Limited 

Business  Established  ISS1 


TORONTO  MONTHtAL  WINNIPtO  VANCOUVCN  VtCTOPIA 

HAMILTON  KiTCHtNCP  'oWtN  SOUND  ST,  CATHASINtl 


CALOABV 

OUFSIC 


LONDON  OTTAWA 

LONDON.  ENOLANO 
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THE  FINANCIAL  TIMES,  AUGUST  5,  1955 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogo  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  2 


THE  MINING  MARKET 


195S 

earned  19S4  Div.to 
per  shr,  I>iv«*  Date 


Approx. 

—1955—  YIds.  —Current  week—  Net 


2.49J  1.20 
17.6, S:  .18*4 

1.46*  .50 

4.13]:  1.20 
46.28*  5.00 
.88  .40 

M 

2  701  ... 

3.87t  2.00 
66.15$  1.00 
}08.70$  5.25 
3.34$  2.00 
29.07$  2.80 
0.66$  .60 


2.62 

1.50 

1.40 


.4.5 


1.21$ 

25.10;  ' 

2.43; 
71.28; 
l.59r  : 
.27; 
1.73 
6.27 
#.60d$ 


.86  1.00 
4.00;  3.00 
4.19$  1.00 
.281  .40 

.50*  .15t 

1.16;  .70 

«.27d$  .  . 
0.08;  1.00 


ABITIBI  PAP 

17 

1  26  '  3.3 

37 

35*2 

36% 

iv. 

1  Do,  Prf, 

27 

i  25'a  f.f 

26 

26 

26 

"vi 

Acadia  Allan, 

16 

1  8'.!  3.6 

14*2 

13*2 

13*/3 

+ 

Do.  A 

25 

1  22%;  5.0 

24% 

24 

24 

.  .  r 

Do,  Prf, 

107 

i  102%]  .  . 

j  107 

t04'a 

107 

4- 

2 

Agnew  Surpass 

1  to 

,  6Vj|  5.2 

« 

7% 

8 

— 

2 

Do,  Prf, 

1  10 

1  9%1  5.5  1 

74 

Algoma  Steel 

K% 

'  76 

74 

— 

i 

Aluminium 

in  1 

1  67%;  2.1 

1  26%;  3.8 

105 

101*2  102 

— 

1 

% 

Do.  1  Pr. 

27  1 

26% 

26% 

26‘>^4 

— 

Do.  2  Pr.  1 

109*31 

106  4.8  : 

109 

108*2  109 

i% 

48  I 

36%;  4.4  , 

48 

46 

46% 

— 

Do.  Prf.  1 

56'/2| 

53  :  5.1  , 

5m 

54^4 

54% 

— 

Anglo  Nfld.  ] 

13-%  1 

10  i  4.5  I 

13% 

13 

13'* 

Andies-lmp. 

26  1 

1  22  '  4.9 

25 

24% 

24% 

+ 

Arcan  Corp.  I 

1.35  1 

.85  1  ...  ( 

1.05 

.95 

.95 

Argus  Corp.  1 

25'!el 

20.’4  3.3  1 

24’,s 

24 

24*2 

+ 

*• 

Do.  1st  Prf.  1 

127 

102  1  . 

60 

Do.  2nd  Prf. 

60 

.53  :  4.1  1 

60 

59'^ 

4- 

% 

Asbestos  1 

46^4 

32's  2.8 

45 

44 

44 

— 

1 

15 

12*3'  ...  i 

14’a 

Do.  B  i 

15»3 

13  1  ...  ' 

15 

I4’n 

— 

Atlas  Steel  1 

Auto  Elec.  1 

20*2 

10 

13%,  .  1 

8',  6.3  i 

20 

19(4 

20 

Do.  Prf. 

10 

9’,!  5.7  1 

Auto  Fabric  1 

4.50  [1.00  Is.  1 

•  ••t 

Do.  B 

1.30  11.00  1  ...  1 

1955 

Earned  1954  Div.to 
per  shr.  Div,*  Date 


1U752 

815 

4,960 

920 

30 

455 


6.500 

5,691 


3.44; 


2.50 


2.00 
1.50 
.84*  .40 

1.84;  1.00 
2.61 
2.61 
3.93:  1.00 
2.19. 

1.26;  .53 

50.45;  6.00 
9.97*  1.93V 
1.47;  . 

2.62;  1.15 
2.09:  1.20 
2.16*  .77V 

3.32  4.75 

3.32  . 

3.,12  4.00 

3.32  2.50 

1.09:  .40 

2.60  .75 

1.74  -  . 

1.62  1.00 
2.711  2.00 
1.24  . 

23.97;  5.00 
51.63:  3.00 
.23:d 
.7l:d  . 
3.28:  1.80 
2.59:  1.50t 
10.07;  3.50/ 
4.47;  .45 

1.88  .45 

l.O.idt  .30 

0.16d$  .80 
2.40*  1.50 
0.54;  .80 

28.23;  5.00 


BARCELONA 

16 

7'4|  ... 

.,10 

Bates  &  Innis 

10 

10 

1  9.0 

1.50 

Bathurst  A 

63'4 

58* 

4.8 

.75 

Do.  ‘B’ 

53 

30 

j  ... 

.30 

Beatty 

8'i| 

7 

5.4 

.20 

Beld.  Corticelli 

12 

6 

.52*^ 

Do.  Prf. 

14 

9*^ 

: ... 

Belgium  Stor 

6'.4| 

6 

1  ••• 

.:>o 

Do.  Pfd. 

13  1 

11 

MO 

Bell  Tel. 

52’ t. 

43*4 

3.8 

Bickle  Seag. 

45  . 

30 

^20 

Biltmore  Hat 

7'a| 

5 

7.7 

.50 

Do.  A 

14''4' 

11 

1  7.1 

Blue  Ribbon 

10  1 

10 

.62'/2 

Do.  B 

42'al 

34*2 

6.3 

..m 

Brantford  Cd. 

19 

17 

I  .1.7 

.25 

Do.  B 

9  1 

7 

1  ... 

Brazil 

9’'*] 

7'i 

3.00 

Do.  Pfd. 

100 

98 

.72'^ 

Br.  k  Tank 

49'*] 

47 

Bright 

lb%| 

11 

... 

.57*2 

Do.  Prf. 

22! -4 

19*2 

.50 

B.A.  Bank  N. 

28 

21*2 

.63‘/2 

B.A.  Oil 

33'4 

26 

2!6 

3..16 

B.C.  Elec.  4.% 

106' Ji 

103 

4.6 

1.62 

Do.  4'.j 

34' i 

50*2 

3.00 

Do.  4 

96'.j| 

92 

4.2 

1.88 

Do.  j 

54  1 

52 

4.7 

30 

B.C.  Forest 

14' 4, 

8% 

2.9  t 

'.17*3 

B.C.  Packers 

20  ' 

14^4 

4.2 

63*4  62*.-2  62Vi  —  Li 
48W  47  48W  .r  IV^ 
TLg  7Vi  7*2  . 


514  5Vi  —  '/a 


35''2  35^2  35’ii  —  1 
17»'2  17*^  —  Ua 


25L2  25’^  —  2H 
32^2  32H  —  *4 


495 

1,295 


1.88;  . 
9.29;  1.40 
0.70d 

6.32d  .23 

,52; 

8.59$  4.25 
8.39$  4.25t 
.56$ 

2.21$  .70 

2.16;  1.00 
3.84;  l.OOt 
52.72$  4.30 

1.99;  1.20 
26.23$  5.50 
26.23  $  5.00 
1.17  .20 

4.72;  3.25 
9.08;  5.00 
2.25; 

.44$  .70 

8.02:  5.00 
8.48;  a.OOi- 
16.74:  2.00 
0.75;  .50 

0.25$  1.00 
3.30  1.00 

2.45$  1.60 


Approx. 

.^1953 - YIds.  —Current  week—  Net  Week  a 

High  Low  ro  High  Low  Close  Chge.  Sales 


35,620 

1,135 


loo" 

Fed. 

Gram 

Y  44 

1  26 

1  ■■■ 

r''4o " 

38'a 

39’-s 

+ 1% 

1.05 

Do 

Prf. 

1  31 

1  27’, 

i  4.6 

1 .  ■■ 

Fibre 

Prod. 

13.00 

12.25 

1 ... 

1 .... 

Do. 

Prf. 

1; 

.... 

—.05 

Fleet 

Mfg. 

(2.80 

11.80 

1 ... 

(  2.15 

2.05 

2.10 

2.50 

Ford 

Motor  A 

1  137*2 

1100  1 

3.7  1 

137*2 

135’a  : 

I37'a 

+  Ua 

Do. 

B 

1  113 

1  106 

1  ■ 

For. 

Power 

1  60 

•  44 

1  50 

50 

50 

.37*2 

Foundation  Co. 

1  27% 

1  18 

]  3.0  j 

1  26*2 

25*2 

25*/2 

—  *2 

.70t 

Fraser  Co.  , 

35*4 

25 

j  3.7  1 

35 

33*2 

34 

—  IV4 

.75t 

Freiman 

! 

1  ...  1 

2.25 

Do. 

Prf.  1 

1  97 

1  90  ] 

1  4.7  1 

.90 

GATINEAU 

34*  3 1 

1  26*2 1 

3.6 

34 

32''2 

33 

—  1 

4.11 

Do. 

S'a%  1 

115 

1  110%  I 

4.8 

113 

113 

113 

3.7.3 

Do. 

120  1 

no  1 

4.4  i 

113 

113 

113 

.10 

Gen. 

Bakeries 

9%| 

7  1 

2.2  1 

9*2 

9 

9 

—  *4 

2.65 

Gen.  Dynamics  1 

127  i 

48  1 

58*2 

53.’s 

56 

2‘% 

2.00 

Gen. 

Motors 

1.34’'s] 

89 

3.9 

134’/|i 

131'a 

134 

%  3% 

1.07S 

8,837 


1,025 

2,455 

357 


1955 

Earned  1954  Div.to 
per  shr.  Div.*  Date 

2.30 
2.22t 

3.57;  1.30 
.32  1.30 


Company: 


90t 


.30  Stanley  Brock 
50  Stedman  Bros. 
1.20t  Steel  of  Can. 

.73  Stowell  Screw 


Do.  ‘B* 
Stuart  Oil 
Sup.  Pro.  Prf. 
Supertest 
Do.  Prf. 


1.60 
3.78$  2.00 


Gen.  Products  |  45  |  41 
.20  General  Steel  I  11  j  8': 
3.73  Do.  Prf.  !  105' 4  (  101 

2.00  Goodjear  Tire  \  173 
1.00  Do.  Prf. 

.12'i  G.  McKay  A 
.12' a  Do.  B 

.25  Grafton  A 
1.20  Great  Lakes 
.25  Gt.  West  Coal 
.22'  a  Do.  B 

.13  Greening  Wire 
.30  Guaranty  Tr. 

Gurney 

.80  Do.  Prf. 

1.20  Gypsum 


...  I  10' 2  10' 4  10*4 

4.8  10334  99'2  10334 

4.1  146  145  145 

59’, i!  52*-2i  3.8  I  . 

71s  ...  1  73i  7La 

8</?|  6V2  .  .  I  8  8  8 

I  18  16  6.1  >  16't  16  16 

I  47«/i!  28V!  3.6  '  45^4  43^4  44'-a 


6.3 

8  I  534;... 

4.75  ,4.15  ;  ... 

20  i  IS  I  3.2 
4.25  13.00  I  ... 
28HI  24  j  ... 
61Va|  5234;  3.9 


$34  S's  8'ii 
4.60  4.50  4.60 


2.02  1.00  .50  HAHN  BRASS  1  I6V1I  15  I  6.1 

4.17  .80  ‘  . . -  -  - 

0.97d$  1.15 
.831,2$ 


.30 


31.38:  2.00 
1.79  1.50 

4.66:  4.00 
8.42  6.00 


.25  B.C.  Packers  Bj  18' 4 1  12 
..50  B.C.  Power 


53'-2  52’:!  33' 
96',a  95L1  96 


W-2  16' 4  16*4  — 
2434  2.7  37'‘2  36'-2  36' a  — 


..30 


..30  i 


B.C.  Telephone  : 

50’ i| 

43*2 

4.0 

50 

49*4 

49% 

Brown  Co. 

I  19  t 

14’/2. 

18*2 

17% 

17’ • 

Do.  1st  I 

1  118  i 

105  1 

L4  1 

Do.  2nd 

52>'2j 

52*  a  I 

1  ■  ■ 

13 

13  * 

Bruck  A 

1  15*2[ 

10  1 

Do.  ’B’ 

6.50 

4.50  1 

1  5.00 

4.95 

4.95 

Build.  Prod.  1 

46’ i; 

42'.2: 

i.i  1 

46 

45*2 

46 

Burl.  Steel  1 

29’.  s| 

25  i 

5.3 

29*1 

29>s 

29% 

Burns  A  1 

86’-i| 

64  1 

4.0  1 

Do  B  1 

60 

45 

3.7 

9*2 

Buvrard  Dryd. 

10 

7%: 

,1.1 

10 

m 

Butterfly  Hose 

1 

3  1 

1  3.10 

3.00 

3.10 

CALDWELL  1 

1 

.  1 

Do.  1st  i 

25  ! 

20  ; 

—  -H  14.760 


.20  Do.  2nd  I  I  .  ;  .  . 

2.50  Calg.  Pw.  Pf.  108  i  104'2  .  • 

. .  ,  Canada  Bread  4.2,3  2.90  »  . 

3.22  2.50  1.25  Do.  Prl.  ,  59  |  4.2 

8..35  4.00  .50  Can.  Cement  1  43',4l  37  2.5 

5.56  1.30  .97'2  Do.  Prf.  ,  .32  '  30 

2.03;  6.00  1..30  r.  Cr.  Stone  1  14  [  SU.  ... 

1.32;  1.00  ..30  C.AD.  Sugar  |  23*4  19’*  ... 

O.lOd;  .40  .10  Canada  Foils  j  16  |  13  3.1 

0  41:  .62r  .15  Do.  *A'  17‘/a|  I.334  3.6 

1.80d:  1.50  .37'.3  Can.  Forging  |  28’»;  24  6.0 

i.37i  1.20  .  90  Can.  Iron  Fdy.  !  30  2234  4.3 

.82  .50  .50  C.  Machinery  |  11  1  e'-a!  4.7  ; 

.3.23:  3.OOT  l.SOt  Can.  Malting  I  81  I  66  I  3.3  , 

2.39;  .60  .30  Can.  Nor  Pow.  I  14U|  12*4.  4.8  j 

3.08  1.50  .75  C.  Packers  *A*  I  4034j  37  3.8  | 

3.08  1.50  .75  Do.  B  1  37  I  33  1  4.2 

3.78:  2.75t  1.40T  Cdn.  Perm.  M.  |  95  83*4!  2.9  1 

100.68:  5.00  2.30  Can.  Safeway  106  104  i  4.9 

50.15:  5.00  2.50  Do  5Cb  1 106  |  103  |  . .  I 

8.40;  S.OOt  . .  Can.  Starch  | 

1.80  .25  ...  C.  Steamship  1 

2.98:  .62'.:!  .62',4  _  Do  Prf.  | 

1.33;  l.OOi 
714.68  4.00 


,  106'?  106'i  106' a 
I  4.13  4.15  4.15 

,  40' 4  38’ a  39'7 
3134  3U4  31»4 
I  12'a  12  12 

,  23' 4  22’'4  22*4 


30  27'4  29 

1034  10*1  10'’'4 


SS’a  35H  35H 
95  92'  •  93 


2.9  36  .13  33 

4.7  133 


1.66$  .90 

.74»2l  .47*3 
10.17$  1.00 
10.17$  l.OC 
2.57$  1.20 
5.39;  2.50 
261.49  4.25 

0.81$  .50 

1.32d$ 


1.73:  1.05r  .65r 

0.2 J;  .10  .25 

1.73:  1.30  .7.3 

6.68:  2.00/  1.20 
50.05;  4.50  2.25 

55.93  4.00  2.00 

4.34:  2.90T  1.10 
236' c' 7.00  3.50 

.35*2$  .25 

1.55' 3i  1.20  .8.> 

7.05;  3.00  .75 

293.37;  4.00 

1.75;  1.00 

2.40 
1.4,3 

1.40 


Do. 

.45  Hamil.  Cotton 
I  .45  Harding  Cpt. 
.25  Hart/ 

.  .  Hayes  Steel 
..30  Hendershot 
.90  Hinde  A  Dauch 
Holden 
Do.  'B* 

.37' 3  Horner,  F. 

.95/  How.  Smith 
1.00  Do.  Prf. 

1.30  Hubbard  Felt 
2.00  Hudson  Bay  M 
3.35  Huron  A  Elrie 
.3.3  Hydro  Elect. 
Husky  Oil 

.43  IMPER.  OIL 


16*41  15', 

13'/a|  !  5.0  I 

9  1  7A4i  7.5  1 
mil  9*31  5.3  I 
38  ;  32*^1  4.7  I  36 
21»4i  14’»|  6.2 


8*4  8' 4  8',4 


1.33$  l.OOt  .40 
.64  .70 

1  98;  .80  .40 

73.33$  5.00  2.50 

3.00$  1.80t  1.20t  TAMBLYN 
35.66;  2.00  1.00  Do.  Prf. 

1.26$  .50  .30t  Taylor  Pear. 

.  Do.  Pfd. 

.16 


2.91$  1.50 

.10;  .60 
0.60d;  ... 

0.24; 

1.60;  .80 
2.2.3  1.40 

3.2U  1.13/ 

3.21;  1.15/  .75  D 

4.88:  .3.50/  3.75/  Tor. 

3.50;  2.40  1,80 


Approx. 

_1955 - Yids.  —Current  week—  Net 

High  Low  High  Low  Close  Chge. 

I  8'/ii  6’/*l  ...  !  . 

I  27  I  21*.«i  3.4  i  25',2  25',2  2.3’/2  —  Vi 

33'.s|  41*4'  2.9  ,  5,1  31*4  52  —  '4 

19  1  15  i  ...  !  la  19  19  . 

51  5  I  ...  I  . 

15*4;  14  i  ...  1  . 

26*31  24-'*4)  ...  1  . 

24  i  19  !  3.7  .  22  21*4  21»'4  —  *i 

105*41  102  :  4.7  I  105^4  10534  IO534  . 

4234i  3.7  i  47  46  47  . 


Sales  Stock 


Tronsaefions  on  Toronto  Stock  Exchongo 

fCInsinf  quotstlAnt,  August  3,  195.31 
High  Low  Close 


6,500 


2,638 


52 


49  I  4.0 


11  I  S'/i;  5.4  1  9'/3  9'/3  9‘'3 


11 


33':i|  ... 
1.90  I  4.4 


64 
6.75 

1215  |2.15  I  ...  1 

I  m  il  9*4 1  5.0  I 

1  44».3!  30  :  2.9  j 

1  .33' «i  50'/3;  3.8  i 

j  14  I  lUil  ...  I 

U4I  6.2  ! 


39' 


34' 


9H 

19.85  ;7.05 

353*  2.3 


63V!  63'-:»  63'^ 
6.75  6.75  6.75 


42*3  40',7  41' 4 


6534  64'^  6434 
39*4  39*4  39*4 
9*4 


34.00; 

.59d  .  . 

17.53  7.00 


2.73;  1.40 
0.97;  .65 t 

0.97:  .6,3/ 

.73;  ,65 

.73;  .65 

6.62  3.00 

2.04  1.00 

1.27;  1.00 

4.36;  3.00/ 
1.08;  .50 

1.19;  1.25 
.52;  .65 

1^5  i  7.02;  4.00 

‘  ...  .25 

1.05;  .25 

26.31;  2.40 
1.72  .80 

2.22:  1.45t 
2.32$  1.00 
7.09;  1.00 
12.35$  2.00 


1.80 


.45t 

.33t 

2.25 

1.00 


Third  C.  Inv. 

Thrift  Stores 

Tip  Top  Tailors  I  19  j  le'  ai  3.6  j 
Tookc  Bros.  .85  .63  i  . . .  I 

Do.  Prf.  11.25  11.10  I  ...  I 

Tor.  Kiev.  |  I8*ai  16  i  4.8  I  17  17  17 

Tor.  Gen.  Tr.  !  40  |  ,1434!  3.7  I  40  40  40 

Toronto  Iron  1  25  '  21  i  1.5  25  25  2,3 

1  24  I  20',7;  4.3  .  . 

I  116  106  I  4.8  I  . 

!  4934  41  5.0  1  48*7  47'/2  47*2 

I  53V4  44»/7|  3.8  I  .30 


50 


8.10  8.00  8.00  T-IO 
39’*  39*4  39*4  — 


26.34 

2.62$ 

14.80' 

1.20i 


2.00 

I’ao 


.45 


Imper.  Tob. 

12%, 

io*/4;  4.0 

]  iZW 

12 

12*2 

+ 

%) 

Do.  Prt. 

7’4| 

6  ,  3.9 

1  7*2 

7% 

7% 

Do.  4C« 

25Vj] 

25  1  ... 

1  .... 

Imp.  Varnisb 

23'.ji 

20  1  ... 

.... 

Ind.  Accept. 

61%| 

49'/2  4.1 

:  60'a 

36*a 

57 

— 

4 

Do.  4*2^0 

107' a 

lOD'a!  4.3 

'  107''2 

106 

106 

— 

l'/4 

Ingersoll 

9'.: 

T'a'  6.7 

9'4 

8*2 

91.4 

lU 

Inglis,  John 

14  1 

10’4i  ... 

12''4 

12 

12 

— 

*2 

*4 

Inland  Ccm.  ' 

14  1 

14 

13 

14 

+ 

Intercity  Bak. 

17'a| 

16  1  ... 

17 

17 

17 

Inter.  Bronze 

V,2\ 

S’il  ... 

7% 

7 

7 

Do.  Prf. 

21's' 

16  i  7.2 

21 

20 

21 

Infer.  Metal 

37-’ 4; 

32’/ai  5.6 

37^4 

37'4 

37*4 

— 

% 

Do.  Prf. 

103%! 

99’ei  4.5  1  . . 

Inter.  Milling 
Inter.  Nickel 

■  1 

78  1 

53  I  . . . 

78  ' 

76*4 

77*:» 

Do.  Prf. 

142  1133  ... 

136 

133'/7  135'/j 

+ 

*2 

Inter.  Paint 

12  1 

in  1  ... 

.... 

Do.  Prf. 

25  1 

24  1  ... 

.... 

Inter.  Paper 

111%! 

80  2.8 

109 

105 

101 

— 

2'a 

Do.  Prf. 

100  1 

100  1  2.5 

Inter.  Pete. 

29  } 

24  4.7 

27 

26 

26*4 

— 

*4 

Inter.  Power 

178  1 

124  1.5 

178 

175 

178 

3 

Int.  Utilities 

42  1 

33*/a  3.9 

41*4 

41 

41'2 

— 

•• 

Do.  Prf. 

40' 2, 

31'/2t  3.7 

Intcrpro.  Pipe  | 

30^s, 

25’/,]  2.2 

28*4 

28*4 

28*4 

T 

'/4 

Inlerpr.  Utils,  j 

13(4| 

9  3.8 

12 

12 

12 

Inves.  Found. 

45  1 

33  j  4.5  i 

Do.  Prf. 

56t4j 

54  1  ... 

Mortg. 

Trad.  Fin.  A. 
Do.  B. 

Trans  Mount. 
Tuck.  Tob.  pf. 
UNION  ACC. 

Do.  Prf. 
Union  Gas 
United  Amuse. 

jjjfc'co^p.  A 
^o.  B 
United  Fuel 
Do.  B 
.50  United  Steel 
VAN-ALLOYS 
2.50r  Viau 
.12'  a  Viceroy  A 
.31*4  Virg.  Dare 
.42  WABASSO  C. 
2.25  Walker,  Hiram 
.10  Watermans 
.23  Waterous 
.71  Do.  ‘A* 

.20  Watson,  Jack 
.30  Westeel 
..30  We.si.  C.  Br. 
t.OO  West.  Grocers 
Do.  A’ 


413 


28 


4 134  19 


41 


7,000|Acad  Ursn 
4,8001Akailcho 
S.983|AIgom 
8,100|Uo  deb 
6901  Do  wts 
28.090lAmanda 
31,300|Am  Larder 
25,900  Am  Nephe 
12,109iAnacon 
1 104,700iAng  Rouyn 
ll.SOOiApex  Res 
.  28,600]  Area 
6t),500[Arjon 
|l30,400|Ascot 
l.OOO  Atlas  Yk 
.lO.OIOiAtlin  Ruf 
,1.'T,.300;Aubelle 
17,132  Aumacho 
11,.300|Aumaque 
3,4.3.3IAiinor 
.30,100  Avillabona 
2,2981  25,125  Ragamac 
•^1  2.600, Rankfield 


.13 


.12*7  .13 


200 


..37  .,36  ..38 

22.00  21.00  22.00 
101.75  101.75  101.75 
11.50  11.00  11.50 
.59*2  .51  .51 

.18  .15'/i  .18 

1.20  1.25 

3.25  3.35 

1.65  1.85 

.07H  .08 


1.25 

3.35 

1.90 


.75 


.68 


.17*2  .13 


.12' a  .08  .10*2 


Sales  Stock 


Aigh  Low  Cld 


35.9noiKenvine 
23,612Kerr  Add 
46 .000  i  Key  boy  con 
3.]OOIKeymet 
4.100:Kirk  Hud 
7,100, Kirk  Lake 
1.500:  Kirk  Town 
120,950;  Kristina 
7,581|Labrador 
19,680|Lake  Cinch 
240,030!l  Dufault 
20,400:Lake  Ling 
42,600|L-08U 
2.720jL  Shore 
3,.300iL  Wasa 
l,400|La  Luz 
lOO^Lamaque 
79.t00iLavalle 
4,700'Leitrh 
.30  j  9.000:Lencourt 
.11*21  24.820iLexindtn 
2.21  I  98,0.30;Lorado 
.tl'/i  24,80fl;Louvic*f 
.l2'/a  i381.I.30,Lyndhurst 
.09  ‘ 


18.00  16.67  17.i 


.40  .37 


.14 


.13*4 


;  135  I  M2  ;  4.8  I 


10' 4  10*4  10>4 


50  J  40*>*,  2.8  4934  49*4 

11  4  10  ...  . 

ll*i(  ll'/al  ...  1  . 

32».i|  26  I  4.7  I  . 


22341  17'/7!  2.9 
62'al  51W.  5.0 
31  ;  28  I  ...  i 
1734!  14*41  •••  i 

73,iii  6 

58  I  56  •  5.0  . 

9**1  73*;  ,3.9  ' 

16  14  I  8.9  I 


22*'*  22->*  22-3i 

62'/2  62  62»/a 

30  29*8  30 

17*/4  16*4  1634 
6*7  6',2  6*2 

60*2  60'/a  60' 2 

834  834  834 


19 


12  1.4  18*4  18 


18 


14' 2 
12*i| 


66*41  5.3  :  76  74' 

11*4  .  .  t  14*2  13 

8  I  ...  i  12  12 

I  -m.ai  ...  I  . 

14  I  13  i  ...  I  . 

24'/iI  21*2’  5.8  I  24*4  24 
25*4  23 


95 


I  128  128  128 


1,575 

21.09? 

1.40 

.70 

Do.  Prf. 

14'/2i 

30 

2.64$ 

1.00 

.75 

W'estons 

112  1 

57 

9,317 

19.98$ 

4.30 

2.25 

Do.  Prf. 

105%! 

103 

6,650 

.93 

.17»/j 

Wilson,  J.  C. 

7',i| 

5.’. 

2,305 

0.67$ 

.50 

Windsor  Hotel 

56 

28 

0.59d$ 

Winn.  C.  Gas 

191/41 

12 

91.57 

5.00 

2.50 

Win.  EIcc.  Prf. 

105  1 

101 

4,355 

3.50 

1.37*2 

Woods,  G  H 

1U3  100*2 

220 

2.21t 

Woods  Mfg. 

50  1 

38 

300 

.19d$ 

.20 

Wool  Comb. 

4.95  13.60 

3,160 

•  l.lOd: 

YORK  KNIT. 

2.65  12.00 

0.89d$ 

Do.  Prf.  11.15  ( 

.30 

1.99: 

.97% 

.77'a  ZELLERS 

28  1 

25 

100 

13.16; 

.75 

Do.  4''296 

34  1 

123 

BANKS 

2.23: 

1.20 

.50 

C.  NATIONAL 

42  ; 

37 

2.13: 

1.20t 

.90 

Cdn.  B.  Com. 

48-’4| 

19 

18,932 

2.211 

1..10 

.90 

Imperial  Bk. 

53''2l 

45't 

105 

1.87$ 

1.40 

.60 

Bank  Montreal 

S3'/ii! 

41% 

...  . 

2.11: 

1.80 

l.j.lr 

Bank  N.S. 

63*2 

.51'/. 

.  1 

2.29$ 

1.32f 

.73 

Royal  Bank 

63*2 

10 

837  1 

.65 

Bk.  Tor.-Dom. 

49>/« 

42'/a 

18' 8 1  4.8  I  43  42 

4.2  I  33</4  31 


12H  12  12'/4 


2.65  2.65  2.65 


3.8  I  26*8  26'.8  26'* 


41  4034  41 

4834  48  483* 

,33»/a  51  .33 

53*7  52'/7  3234 
63'/7  62*4  63*2 

62  60  60'/-i 

49>8  48'2  48vb 


2..3 


3.11:  1.00 
.  .  7.00 

6.50  4.25 

1.35;  loot 

1.31:  1.50 


1.0.3 

.30 


1.00  JAMAICA  P.S.  I  30'/i|  17  I... 
5.25  Do.  Prf.  1  106  1 104  1  . . . 
1.50  Johns-Manv. 

.60/  Journal  Pub.  | 


17  1  5.6  i  . . 

KELVINATOR  |  23  /  16'^!  ..  .  1  17*7  17*4  17*4 

25  I  21*71  4.3  i  23  22*4  23 

53*ii  43'-7l  ...  I  . 


LABATTS,  J. 
Lake  of  Woods 


23 


*>9 


Can.  Vinegar  1  19  |  16’'i  5.5 
C,  WirciCable  i  140  !  140 

6.52  3.00  1.50  Do.  B  j  75  i  65  4.4 

1.00  Cdn.  .\tena  |  60  ,  70 

.34t  .25  Cdn.  Bakeries  |  o  |  7  ,  . 

.33’*  Cdn.  Brewer.  I  30  |  25  .  4.4 

.16  Do.  Prf.  33  2.5  I  ... 

35  Cdn.  Bronze  34  25  5.6 

75  Do.  Prf.  107’.  1054.  4.3 

50  Cdn.  Canners  I  39  |  294.  ,5.,5 

n  Cdn.  Car*.  Fd.  29'.  19’.  3.4 

50  Do.  Prf.  29 

30  Cdn.  Celanesc  I  23 

50  Do.  $1  Prf.  j  22  i 

a7'.2  Do.  P.  Prf.  37'. 

Cdn.  Ch.  k  C.  I  14’,*; 

Cdn.  Conv.  A  [4.25  |3.00 
Do.  B. 

Cdn'.  Cotton 
Do.  Prf. 

25  C.  Dredge  new 

25  C.  Fairbanks 

Cdn.  Food 
Do.  Prf. 

Do.  A  I  '  ' 

C.  Gen.  Klee.  I  1050 

3.9  !  33i,j  33 


Ul.  18>4  IS'. 


3.10  1.25 

2.28:  1.75 
2,28  1.75 

53.68:  5.00 
1.73  2.00 

7.14:  1.00 
8.22:  1.00 
.56:  .75 

3.00;  1.75 
3.001  1.75 

0.29: 

0.92dt  ... 

4.37 
5.00 

4,35  .25 

1.32:  1.00 
1.66;d 
4.78d:  2.25 
2.32d:  .  . 

37.46.  10.00' 

1.40:  1.28r  .73' 

16.00  10.00 
1.31  .10 

3.41  .80  .40 

.27:  .10  J5 

43.90:  .9314  .9314 


19.90; 

7.00 

3.50 

Do.  Prf. 

155  1 150  1 

MO; 

.60 

.15 

Lambert  ’A' 

19 

11% 

1.30; 

.60 

.15 

Do.  B’ 

23 

22  , 

.14$ 

Lang  &  Son 

13',4|  Il'i. 

2.82$ 

Langley  Prf. 

30 

30  I 

1.20; 

.90r 

.40 

Laura  Secord 

22*21  17*2 

1.10: 

.60 

.45 

Lauren.  Acc, 

13%:  12  ^ 

2.15 

.60 

.43 

Do.  B 

26 

22 

b.82; 

1.20 

.60 

Do.  Prf. 

21'/4l  21 

1.00 

Lawson  Jones 

24 

22  i 

Do.  Prf. 

22  !  2n  1 

6.15 

2.00 

Legare  Prf. 

28 

2.7 


11»'4  1P4  11".  —  '/< 


Karned  pei  share  is  amuuni  earned  id  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returnsi  'Dividends'  are  shown  on  a  calendar  year  oasis. 
:  Indicates  F.'l.  1954  'year  (fiscal  years  ending  July  t.  1954  to  June  30,  1955).  Karnings 
not  so  marked  refer  to  comparable  1953  vear'.  'Includes  extras.  A  Asked.  B  Bid. 
D  Deticit.  Yields  are  based  on  indicated  calendar  1953  dividend  rate  (including  actual 
extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots. 


*1  6,400|Bankenn 

.12* 

.,10* 

..301/4 

21..123, Macdonald 

,  10,900;Barnat 

I.IO 

1.06 

1.07 

17,000  Macfie 

1  10,905|Barvue 

1.60 

1.11 

1.55 

64,792  Mackeno 

ij  68O;  Do  warr 

..12 

.10 

.,10 

19,150'MacLeod 

li  6,145;Barymin 

2..19 

2.50 

2.30 

30,130, Base  Metals 

62 

.59 

.61 

49,000,  Magnet 

88,000. Baska 

..14 

.45 

.52 

2.400;Maiartic 

32,450  Bath  Mining 

2.40 

2.24 

2.24 

35,760' Maneast  Ifran 

)  81,433, B-DUQ 

1.28 

1.05 

1.15 

700;Maralgn 

1  5.930. Bcaucage 

3.20 

3.00 

3.10 

65,500  Marbenor 

7.6(K), Beaver  Lodge 

.80 

.78 

.77 

11,700  Belcher 

.68 

.17 

60 

23,840  Maritime 

1,155  Bathurst  A  wts 

.6.1 

.64 

.65 

1  1,100:  Do  B  wts 

1.00 

.80 

.95 

.12m100  Matac  hewan 

900  Bellcterre 

2.21 

2.14 

2.25 

I,72S'Maritime  wts 

62,571  Beta  Gam 

.21 

.18 

.19 

809,.1.15|Maybrun 

30,.119  Bevcon 

.71 

.68 

.75 

L885!MeIntyre 

137,788!  Do  rts 

03*^ 

.01 

42,250IMrKenzie 

9.600  Bibis 

.12'. 

.12 

.12*2 

121,0.11  Bicroft 

1.90 

:t.43 

3.75 

6,000iMrWatfers 

6,000  Bidgood 

.10 

.08 

.10 

10.200' Mentor  new 

i  39,775!BUek  Bay 

2..11 

2.00 

2.35 

.397,6.30  Merrill 

24,400  Blue  Rock 

2.60 

2.20 

2.15 

.363.3 10' Meta  Uran 

16,.100,Bobjo 

.79 

.61 

.61 

B3,700  Bonville 

.20 

.11 

17*4 

20,611  Mid  Western 

5.800  Bordular 

.11 

.12 

.11 

35.400'Mindamar 

19,100  Boymar 

.tl 

.09 

.10 

2.770  Mining  Corp 

3.800  Bralorne 

2.90 

2.71 

2.7.1 

.34,925  Mogul 

62.1t)0|Bouscadinac 

..18 

.50 

.50 

25.4501  Moneta 

167,000  Brilund 

2.15 

1.80 

2.08 

40,910  Multi-Min 

23.400  Broul  Reef 

l..)1 

1.39 

1.53 

S2,425iNama  Creek 

9,500. Brunhurst 

,08% 

.08 

.08% 

81,100jNat  Explor 

22,800:Brunsman 

.11 

.11*/! 

.12 

1.000!  Nello 

119.200  Brunston 

..11 

.28 

.31% 

2.970;Brunswick 

11.00 

13.25 

13.23 

18,100,  Buckles 

.72 

.64 

.68 

68.200  Buffadison 

.tl'a 

.08 

.11 

18,500  New;  Bid 

600  Buff  Ank 

.71 

.71 

.73 

25.70(;;Buff  Cdn 

.20 

.18 

.18'f2 

L.IOOINew  Davies 

9.5a0:Buff  RL 

.11 

.10 

.11 

8.400,  Bunker  Hill 

.21 

.2OK2 

.21 

28,700  Callinan 

..17 

.32 

.12*2 

18,22.3|New  Goldvue 

,12.003;Camp  Chib 

13.87 

13.21 

M..10 

26I,110;Can-Met 

1.30 

2.90 

1.00 

SOOCamp  RL 

7.40 

7.25 

7.40 

16.400;Cdn  Ad  Oil 

..12 

.41 

..10 

lI9,132iCdn  Astoria 

.,11 

.42 

.18 

5,225, C  Collieries 

13..10 

2.09 

12.00 

1,4501c  Malart 

.44*2 

Am 

.44'/2 

1,400  Cariboo 

.80 

.70 

.80 

8.260,Cassiar 

1.00  10.25 

0.25 

78.200  New  Mylamaque 

.22 

18.00  17.00  17.fi 
3.30  3.00 

1.94  1.45 

.20  .17 

.40  ,26 


2.40  2.35 

3..)n  3..50 

.0912  .n6>4 
.65  .62 

.15  .1244  .I| 

.4344  .40 
3.10  2.76 


.63  .60'/, 

1.60  1,41 

2.15  2.10  ; 

14  .11 

1.90  1.85  1.9 


.12’4  .09 
2.37  2.15 

.lO'i  ,10 


1.68  1.24 

8S.,50  87.00  87.7| 


25.00  23.87  23.1 
2.79  2.42 

1.10  .71 

2.70  2.50 

2.20  1.86 

1.60  1.51 

.2444  .2444 
1.97  1.80  l.fi 


.15  .12'/, 


NEW  YORK  STOCK  MARKET 

(Supplied  b.T  Shearsoo  Hammill  k  Co. I  iCIosing  quotafions*  August  2,  19551 


Allied  Stores  58441  Celanese 
Allis  Chalmers  73''j!C.  k  O. 
American  Can  414i|  Chrysler 


I8’»  2.6 
18’.  4.7 

o:'-!  4.9 


5.00 


j4.00  14.00 


i  22441  17).2  4,9 
'4.00  jl.70  ,  ... 

I  65  I  33'3  ... 
7’4|  4)4:  ... 


23  22 


36)/,  36  36',  * 

13  12'.  12')*  — 


13'/0  134,  13',4 
27  25't  27 


3.25  3.25  3.25 
54  54  54 

7'/,  7  74, 


1.63  1.00  .50 


1.25 


Lewis 
Lindsay 
Do  Prf. 
Loblaw  A 
Do.  B 

Lon.  Can.  Inv. 
Lowney 

MacKlN.  S.  S. 
Do  Prf. 


4.2  ,  2II4  2144  21'4 
3.0  I  124.  12''4  12'4 


74,  ...  ;  . 

35  I  23  ...  I  . . 

150  ;  150  3.5  I  . 

4544  41'/,  3.5  .  444,  43'/,  44'., 

84  I  68  ,  1.9  .  84  8U4  83 


Am  Gas  &  El 
Am  Radiator 
Am  Smelting 
A.  T.  k  T. 

Am  Tobacco 

Anaconda 

Amour 

Atch  T  i  S  F 
Atlantic  Ref 
Baldwin  Lima 
BAG 
Bendix  Avia 
Beth  Steel 
Borden 
Budd 
Can  Dry 
CPR 

Caterpillar 


Columbia  Gas 
2544 1  Com  Solvent 
j;!j‘!ComT  Edison 
Cons  Edison 
Crane 

?„?|Dist  Seagram 
Douglas 
Dupont 

141*1  ^35$  Kodak 
5,  •'Erie  R  R 
4g^^|Gcn  Elec 
l.mi  Gen  Motors 
64' 2 1  Goodrich 
21*81  Goodyear 
WniGrumann 
.14*4 'Gulf  Oil 
.'>2*4iHomcstake 


24'8!Il)tnois  Cent 
31*81  Int  Harvester 
92  lint  Nickel 
16''i  Int  Paper 
20’8l  Int  T  &  T 


62  I  Radio  Corp.  48'''8 

394^' Sperry  Rand  25''*4 

78’/8l  Republic  Steel  45^4 

in6’4!St  Regis  Paper  41'/4i 

28*81  Schenley  22*^ 


44*'3!  Johns  Manville  RI'/^lsSears-Roek 


Sl’/sl  Kennecott 
40  j  Lockheed 
39*81  Loews 
67*2  Monsanto 
222*41  Mont-  Ward 
79  I  Motorola 
23*4; Nat  Steel 
51  I  NY  Central 
1,1.5341  Nor  Am  .Av'n 
6534|Nor  Pacific 
SS’slPenn  R  R 
14'/8[  Pepsi  Cola 
82*4'  Phillips  Pete 
.IB-'HlPure  Oil 


11934lShell  Oil 
44'/2|Soc  Vacuum 
24  I  South  Pac 
41*2'South  R  R 
81  iStand  Brands 
.50'/2:Stand  Oil  NJ 
68*/4!Texas  Co 
47S  Union  Pac 
,39',i!Utd  Airline 
73' 2  US  Rubber 
27’bIUS  Steel 
21*8  W'estinghouse 
71‘'V8i  Woolworth 
IB'bI  Youngstown 


61»/2 

61'/2 

96 

40'/8 

139 

101 

161*2 


7.00  (4.50  j  ...  I 
19*2,  4.2  ' 


7.00  7.00  7.00 
24'/2  23*4  23*a 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  k  Co.  Ine.l 


(Clesing  quotatians.  August  8.  19.7.51 


I  45 
I  98'/i 


68'/,!  3.7  I 


5.64  :  2.75t  1.50t  Maclaren  P.L|  87'/i|  684,]  3.2  '  374,  87  87  — 


2.4U  .50  .25  MacMillan  A 

2.41:  .87'/,  .60  Do.  B 

3.68  1.00 

21.30  5.00 


C.  Gen.  Invest.  |  33'  ,]  30 


.7.08;  4.00 
.74;  .65 

3.30:d  .  . 
.24;  .06 

1.38;  .50 

23.06;  3.00 
23.06  :  5.00 
23.06;  4.00 
1.94:  1  50 


Cdn.  Gen,  Sec. 
Cdn.  Ice  Macb.  I 
Do.  ‘A* 

C  Indus.  Ltd. 

Do.  Prf. 

Cdn.  IngersoU 
.30  C.  Int.  Inv.  Tr. 

Cdn.  Locom. 

.06  Cdn.  Marconi 
.27H  Cdn.  Oil 
6.00  Do.  8% 

3.75  Do.  5"o 

3.00  Do.  4% 

1.50  Cdn.  Pac.  RIy. 
Cdn.  Pet.  Pr. 


I  ...  I 
5'/,!  5',4l  .  .  I 

13  I  12  I  ...  I 
284,1  194j  2.2  I 


92  3.3 

70 


2.50 

.62*2  Cdn. 

p.tp.  5.  i 

.24 

.20 

Cdn, 

Salt  1 

1  I3'/ii 

1.57 

.95 

.20 

Cdn, 

Silk 

1 

3.68: 

.70$ 

.40$ 

Cdn. 

Tire  1 

1  96 

19.82; 

5.00 

1.25 

C.  Util.  Prf.  1 

I06'/ii 

2.58; 

1.25 

.75 

Cdn. 

Vickers 

47', 

.67 

.25 

Cdn. 

Wallpaper 

13'a 

.67 

.25 

Do. 

B 

I3V41 

1..30 


C.  W.  Lumber 
C.  Westingh’se 
1.22'/i  Cdn.  Wireb’d  A. 
1.75  Casmont  Prf. 
Catelli  A. 


7’4|  5’/,  .  .  '  6’.  64,  6’, 

25'.,.  17  I  ...  I  25'.,  24'/,  25 

177  I  161',:  4.3  I  .. 

106  105  4.8  106  106  106 

97  90  4.2 

35  !  28  1  4.3  i  34H  33'/,  34 

...  '  27',  264,  26'., 

...  ,  3'4  7’,  7’, 


102  4.3  103 
29’,  4.4  35 


1.75;  1.30t 
1.21:  .50 

i  45.05  :  5.00 
1  .76;  .60 

0.24. 

7.80; 

4.57: 


1.69d 


Mailman  P. 

Do.  Prf. 
Man.  Sugar 
Map.  Lf.  Gar. 
Map.  Lf.  .Mill. 

Do.  Prf. 
Mas.  Harris 


35  I  28  I  2.8  I 
46  I  26'/,:  2.8 
234il  20 


4144  44'/, 


5.5  96  96  JS 


25', ii 

20 

.... 

13’/i 

8 

3.8 

12'/2 

ll</4 

n'/4 

103% 

100 

4.8 

103 

101 

101 

ll'.a 

9 

3.2 

ll'/i 

11 

ll'/4 

115 

108*4 

11,3 

no 

112'/2 

.21 

.18% 

Maxwell  I 

6'/3| 

iSo 

.30 

McCabe  Oca  in 

17'/4 

.60 

.30 

Do.  B  1 

18'/a 

l.OO 

.60 

McColI  Front.  ] 

46'a; 

4.00 

2.00 

Do.  Prf.  1 

105  1 

Melchers  ]! 

5.00  |. 

.70 

.10 

Melchers  Prf.  | 

12%] 

Mercury  Mill, 

150  1 

1.00 

Mersey  Paper  ] 

175 

,33  !  2.7  :  46' 4  44'>4  4.3 
99  I  4.0  I  102  102  102 


55'/,  3.3 

....|  ... 

21’4'  ...  I 


2.65 

1.25t 

.90 

Do.  B 

40  36  '  3.0 

3.70 

1.20T 

.60 

Charter.  Trust 

53  47  2.4 

.07 

..50 

Chatco  Steel 

6'/ii  4'/.  ... 

.61 

.50 

.25 

Do.  Prf. 

7',4i  5' 2  ... 

1.13 

1.00 

.50 

Chat.  Gai 

lOHl  14%  6.3 

Circle  Bar  *A' 

6  1  3  1  .  . 

4.43d$ 

Cl.  Neon  A 

4.00  13.00  ;  ... 

o.:4d$ 

Do.  B 

3.60  ,3.00  1... 

0.4Vd$ 

Do.  Prf. 

82  1  38'ai  ... 

3.19; 

C$)ch.  Dunlop 

18  11  ... 

7.19$ 

.80 

Do.  A. 

20  1  17  1  .  . 

1.0? 

.30 

Cockshutt  F. 

lO’-ii  7!.]  .  . 

1.46 

l.OOT 

iso 

Coghlin,  B.  J. 

16%1  13  1  ... 

2.30$ 

.30 

.25 

Comb.  Enterp. 

22  9'-.  2.0 

.60 

.25 

Con.  National 

ll'.iil  8'.  4.8 

1.27$ 

.30 

.30 

Cons.  Bakeries 

12'.2,  7'/i  ... 

0.08$ 

.75 

Cons.  Diversif. 

1.10  .70  1  ... 

.27 

1.50 

Do  Prf. 

30', 2  23  6.3 

1.53$ 

1.20$ 

.75$ 

Cons.  M.&Sm. 

39',2j  29  :  3.6 

Cons.  Pap  nw 

41  34%  3.0 

1.29dt 

.32'/a 

Cons.  Press 

4.00  |l.9.i  1  .. 

5.70;  2.00 
1.27;  .30 


13.90  5.00 

7.02t  4.00 
4.26;  1.95 


Do.  'B’ 

Cons.  Textile 
.50  Do.  Prf. 

.40  Con.  Gas 
.37'/,  Con.  Glass 
.50  Corby  A 
.50  Do.  B. 

Cor.  Pap.  Box  | 
.35  Cosmos 
.07'/,  Craig  Bit 
.30  Crain 

Crow  n  Cork 
Cr.  Trust 
Crows  Nest 
Cr.  Zeller 


1.50  |L00 
lO'/il  6’,'  ... 
2I'/YI  21  I  4.8 
i  23341  20  '  3.5 
;  .30',,  26'/i  5.5 

19  i  16'/,  6.0 
ll'/ij  16  6.8 


i  10' s  94i  9'/, 


30  30  30  — 

38sii  3734  38  + 

39'/,  38  38',4  — 

2.50  2.50  2.50  _ 


23  22'/,  22’,, 

30'/i  30'/i  304, 
18',  IP/,  18 
16-H  16'/4  163, 


0.83:  .25  .37'/,  Mex.  Light  ]  19 

2.73;  1.334,  .,30  Do,  Prf.  ;  12'’4 

.46  .14  .08  Mica  |2.00 

,30  .20  .  Milton  Brick  iS.OO 

4.72:  2.00  1.20  .Min.  k  Ont.  ]  71 

2.75:  1.25  .93’4  Mitchell,  J.  S.  |  37 

1,76:  1.00  .50  Mitchell,  R.  A  j  24 

.  Do.  B.  ;7.00 

0.7i;d  1.00  Mod.  Contain. 

0.24:  1.00  .50  Do.  A 

2.44:  l.'JO'  .60'  Molson  A 

2.44;  1.20'  .60f  Do.  B 

3.13d;  Mon.  Knit. 

94.79d:  4.30  ....  Do.  Prf. 

3.04  2.00  .  Mon.  Mortg. 

1.70:  .80  ,60  Mtl.  Loco. 

2.38;  2.00  .Mont.  Refri/J. 

2.37:  1.00  l.lOr  Moore  Corp. 

48.24:  1.00  ..30  Do.  Prf. 

2.03:  .37',6  .374,  H.  Morgan 

22.90:  2.37  2.38  Do.  Prf. 

Morrison  Br. 

1.07  1.00  .  60  .Mt.  Ryl  Rice 


150  I  ...  I 
131  I  0.7  I 
9'/4,  ...  I 


i.Ofl  3.00  5.00 

11'/,  12 


19  15'/,  163,  +  24, 

123,  12  12'/»  4  3, 

1.25  ’  ...  I  . 

3.00  I  ...  I  4.75  4.70  4.75  . 

48!,:  2.8  I  64  63'/,  63'/,  —  2'/, 

34’/,'  3.4  1  . 

171-j;  5.3  I  18  174,  17'/i  —  '/i 

3.25  1  ...  1  5.00  4.65  5.00  —.75 

14'/,  6.1  ]  . 

15  I  5.6  1  . 

23  I  4.6  I  26'/,  26  26  . 

22'/j,  4.5  1  26'/,  26  26'.,  +  'A 


36'/,!  ...  I  . 

16  5.3  I  19  18  18'/,  . 

38  :  . . .  I  . 

32'A:  3.5  ,  41'/j  41  41'/4  4  1 


2,415 

50 


6,862 

1,305 


Bid  Asked 
33'/j  344i 


I’A 


Algoma  Central 

Do  pfd  . 

Alexandr  Bldg  C  7 
Ang  Can  Tel  Ac  17'/, 
Beauhar  LH  A  P  30 
Beauharnoie  Pwr  15 

BC  Sugar  .  103 

Brin  Pete  C  40 
Brit  Am  Assur.  115 
Brockville  T  63 
Calgary  Power.  37 
Can  Delhi  P  .  .  9 

Can  Fire  As  21 
Can  Indemnity  20 
Can  Life  . .  .  183 

C  Mot  Lamp  . 

C  S  Oil  warrants 
Can  Super  Oil 
C  W  N  G  pfd 
Cawthra  A  U... 

A  W  Chase  O  .. 

Cole  CoU  A  . , 

Do  B  . 

Colonial  SS  180 
Commercial  Life  14 
Confeder’n  Life  210  230 


2’/,  3 

12'/,  1346 


795 


153 


295 


4ii 


210 


Cons  Theatre  A  7 

Do  B .  3 

Comm  Intern  .  780 

Continental  Life.  88 

Cousins  E  U  .  11 

Crescent  pfd  23 

Crown  Life  new  145 

Cuban  C  Sugar  14 

Daily  Mirror  'A’  280 
Det  Iron  Bridge  18 

D  of  C  G  Insur  630 
Dover  Indus  9 

Eastern  Trust  24 

Emp  Life  23  pfd  35 

Flsscx  Pack’d  I 'A 

Excelsior  Life  230 
Galt  Brass  38 

G  Br  A  C  Inr  C  in 

Gt  West  Life  .  .375 

Guay  C  NA  420 

Guard  Realty  pfd  83 

Halifax  Ins  .  .  15 

Hudson  Bay  .  23 

Imp  Chem  Ind  730 
Imperial  Life  . .  95  105 

Ing  A  B  pfd  103 
Int  Holdings  ..  2I'A  23 

Laurent  K  pfd  17  19 


<46 


760 


La  Sauvegarde  31 
Ldn  A  Can  A  pfd  .38 
Mersey  506  pfd  101 
Monarch  Life  .  220 
McCarthy  M  A  5 
Do  B  1 

N  Life  Assoe’n  160  .  .. 

NB  Tel  .  1.3  16 

NS  Trust  ,.19 
Nord.S  Chem  .  50  150 

Oland  Br  A  12 
Ont  A  QueRIy  124  128 

Provincial  Bank  27'/i  '29 
Ricth  CS  pfd  It 
Rob.  J  A  W  ..  25  35 

Sawyer  Mass  4  _ 

Sherbrooke  Tr  3.30  .  . 

Sov  Life  25  pfd  70 
Standfields  A  11  13 

Stand  Fuel  4'A  p  35  38 

Stew  A  Llo.vds.  9'/,  10 
Strategic  M  15'A  16V4 

Sun  Life  Assce  315  330 

Tor  Gen  Ins  . .  8  ... 

Western  Life  . .  55  _ 

Waterloo  M  .  . .  7  9 


2,365 
393  ' 


CALGARY  OIL  QUOTATIONS 

(Supplied  br  Jas.  Richardson  A  Sons  Ltd.) 


Bid  Askedi  (Closing  Quolalions  Aug.  2nd.  19551 


27 


17'/-2,  3.4  I  22 
104'/j;  4.6  . 

7'/i|  ...  I  .. 


21'/,  21'A  —  4, 


.  i  Altcx 

. I  Barons  4 

. I  Blue  Cr.  32 

1.325  ,  Brit.  Pete  5 

.  C  Anac.  18 

484  C  Em  jay  9 

. I  Century  60 

Grease  4'/, 
I  MicMac  280 


350 


30  Edoran 
.3  D  Min 
36  Fortune 
6  Freehold 
19  Gateway 
10  Hargal 
61  Keno 
S  Led  Cal. 
.  Mercury 


26  Mcriand  9 
22  N  Ranchman  6 
28  N.  Spr.  Cou.  7 
3  Northland  25 
II  Nneo  .30 

5  Pontiac  55 
35  Renfrew  5 
35  Royal  Can.  74, 
7  Select  16 


12  Share  .3 

7  Sturgeon  12 

8  Transfield  7 
28  Warner  10 
52  W  Maygill  150 
60  W  Potash  7.3 

7  Yankee  SO 
8'.,York.  8 

18 


1,43;  .70'  ..10  NAT.  DRUG 

2.06,  .60  .10  Do.  Prf. 

1.21:  .60  .1.3  Nat.  Grocers 

4.02;  1.30  .7.3  Do.  Prf. 

.39:  .63  .20  Nat.  Hose  ’B' 

3.92  :  2.00'  1.12'/,  Nat.  Sll.  Car 
Nat.  Trust 


12  j  11  ... 

14'/al  12''4i  ... 
15  13'A  4.6 

21  1  1146'  3.3 
28'A|  2746  5,5 
5.25  |3.85 


•30  : 


1.32  1.2.3 

2.20  1.20 
3.15  2.50 

2.21  3.25 

2.39!  2.07 
2.05:  1.50' 
68.64:  7.00 
1.18  l.lOt 
2.99;  1.40' 
.04'A;  . 
4.16:  3.00 
1.27;  .30 

4.57;  1.10 
.61 


.60 


2.23 


Nfld.  Light 
Niagara  Wire 
Noranda 
Nor.  Que  Pw. 
OGILVIE 
Do.  Prf. 
Ontario  Loan 
Ontario  Steel 


35 


26 


43  I  37 
33 


14  13’/,  14  —  '/, 

21  19  20  . 

28'A  28'A  28'A  4  4, 

35  33'/6  34'A  —  >A 

43  43  43 


27  1  3.8  '  3146  3146  3146 
31'/i;  5.4  46  45  46 


5344]  31  ;  5.0  1 


34  I  3.3  '  45  44  45  4  >A  1,053 


170  {  160  I  4.1 
28  I  25  I  4.1 
1  J0’4i  23’Ai  4.7 


30' 4  30  30 

Orange  Crush  |4.25  3.00  j  ...  |  4.25  4.00  4.15 
PAGEH’SEY.  I  73  j  63  I  4.3  I  70  69  69'A 

..■•  I  ...  I  . 

19'/,  I  6.9  1  . 


1,313 

2.491 

260 


1.00 


I  13'/j|  11 
5.25  14.20 
'  IS'A  16 
I  48 


3.7  I  12'a  12'a  12'/j  —  '-, 


27 
140 
83 'a 


4.4  47  16 


17'/,] 

105'/i  2.9  1.18 

34  I  2.3  I  82 


24'A  24'/,  —  '., 


21.07$ 

3.00 

1.50 

DAVID  FR. 

52  j 

50 

6.2 

12 

12 

12 

3.02d: 

.75 

Davis  Leather 

ii%i 

... 

11 

11 

11 

2.88d- 

Do.  B 

3.75  12.90 

2.38; 

1.00 

De  HaviUand 

1 

.... 

... 

.47; 

.50 

Disher  Steel 

“  1 

3.6 

9 

9 

9 

4.09$ 

1.70r 

.60 

Dist.  Seagr. 

40*t 

30 

4.5 

40 

39% 

3948 

— 

% 

1.67: 

.30 

.50> 

Dom.  Bridge 

23%' 

18'/4 

3.2 

23'a 

22 

23'ri 

1% 

}.93:d 

Dom.  Coal  Prf. 

lO-Hi 

7% 

6*^ 

6'/2 

.95; 

.80 

.60 

Dom.  Corset 

131/4: 

lV/2 

6.4 

I2'a 

12*/a 

12'a 

0.09$ 

Dom.  Dairies 

7'.4i 

... 

.... 

2.03: 

Do.  Prf. 

17'a 

13 

... 

.... 

D.  Electroh. 

4.50  13.23 

.... 

2.84: 

1.00 

.70' 

Dom.  Engin. 

29'/i| 

22*4 

3.4 

26 

25 

2.5 

— 

i 

0.84$ 

.60 

.20 

Dom.  Fabric 

10  1 

10 

.  .. 

1.14 

.60 

.45 

Dom  F’oundry 

29’,4| 

17'/2 

2.i 

28*4 

27'/i 

27'/i 

— 

1% 

40.84$ 

4.50 

1.12'/-i 

Do.  Prf. 

105  I 

100% 

4.3 

105 

lom  i9m 

— 

% 

3.15$ 

1.42T 

1.02'/2tDom.  Glass 

41'ai 

33'/. 

4.9 

37*/3 

37 

37 

— 

% 

5.85$ 

.70 

.35 

Do.  Prf. 

17’/.] 

13 

17^/2 

17 

17 

— 

% 

1.12: 

..50 

Dom.  Magnes. 

22'%! 

13 

21'/i 

19 

21% 

+ 

1 

2.48: 

2.00 

1.20 

Dom.  Oilcloth 

38  1 

33 

... 

38 

35'/^ 

36 

1.02$ 

.75 

Dom.  Scottish 

26'/i; 

18 

4.90$ 

2.50 

1.25 

Do.  Prf. 

53  1 

51 

4.7 

4.79 

I.OOt 

1.00 

Dom.  Square 

91 

75 

4.5 

1.60$ 

1.00 

.71 

Dom.  Stl.  k  Cl. 

1946 

15 

5.4 

19% 

18% 

ii 

’/j 

2.14$ 

.70 

.40 

Dom.  Stores 

40  1 

28>/4 

2.1 

40 

29’/« 

49 

.40 

.20 

Dom.  Tar 

13'il 

9’/* 

3.0 

13% 

13 

13 

— 

■A 

6.23$ 

1.00 

.50 

Do.  Prf. 

24'/i; 

2m 

4.3 

2m 

23*4 

24'/. 

0.14$ 

.30 

.20 

Dom.  Textile 

8%| 

6% 

8 

7'/a 

7'/a 

— 

4.92 

2.68: 

2.37 

4.36 

28.80 

.44; 


3.25 

2.00 

1,60 

2.00 

3.00 


18,724 

4,520 

8.515 


25.60:  7.00  3.50 


145  140'Al  4.8  ;  145  145  145 


2.23d$ 

Dom.  Woollens 

2.75  12.00 

... 

Donnell  A  M. 

1.00  j  .30 

... 

2.64$ 

1.20 

.80' 

Donohue 

33'%|  25'/. 

4.1 

35 

34'/. 

34% 

+ 

% 

740 

1.53$ 

4.51 

Dow  Brew. 

31  25 

30 

30 

30 

— 

% 

222 

37; 

.10 

.40 

Dupont 

30  24% 

1.7 

30 

29 

29'/4 

— 

’/i 

3,380 

58.50: 

.93%  1.87% 

Do.  Prf. 

100  91>/v 

3.8 

100 

100 

100 

+ 

1 

10 

0.40$ 

E. KOOTENAY 

5.00  13.00 

... 

8.20$ 

Do.  Prf. 

61  56 

... 

.... 

0.13$ 

Eastern  Steel 

6.00  4*00 

... 

6.00 

5.75 

6.00 

-r 

1.00 

2,275 

1.50$ 

.50t 

.351 

Easy  Wash. 

16%|  8'/. 

3.1 

16*/3 

16 

16 

— 

1 

200 

1.63; 

1.50 

.50 

Economic  Inv. 

37  ]  29 

4.2 

36'/2 

36'a 

36 '/ii 

— 

% 

2.10 

8.60; 

1.00 

.50 

Eddy  Paper 

75Vi|  32',i! 

1.4 

75'/. 

V4 

74 

4- 

4,085 

8.311 

1.00 

.50 

Electrolux 

16%]  11'. 

6.3 

15*4 

15'a 

\5W 

4- 

'a 

675 

.89 

.40 

..10 

Enam.  k  Heat. 

7  1  6 

5.7 

7 

6% 

7 

4- 

V. 

405 

•.OO-'H 

.65 

.71 

Equitable  Life 

55  !  32 

55 

.10 

53 

4- 

3 

376 

fl.<3: 

1.04 

.52 

Estabrooks 

26  1  21  1 

4.7 1 

1.95$ 

1.60f 

.71 

FAM.  PLAY. 

29  1  23‘r^ 

7.0 , 

24 

23'/a 

23*4 

— 

>/4 

3.252 

2.23: 

1.50 

.75 

Fanny  Farmer 

29  1  24  1  5.8  : 

27'a 

26% 

27 

T 

% 

1,300 

.40 

3.59:  3.00 
161.52:  4.00 
0.621  1.00' 
1.78:  1.20 
3.12:  .70 

0.87:  .80' 

2.36;  .65' 

3.13d:  ... 
7.69d;  . . 

2.21:  .40 

52.58:  2.00 
.20;  .80 
1.44:  1.00 

8.29;  L35r 


7.00 
1.26  .75 

1.76:  1.00 
2.56  .80 

1.211  1.00 

2.84:  1.43t 


Paton  Mfg. 

.70  Do.  Prf. 

Paul  Serv.  S. 
Pembina 

1.18  Do.  Pfd. 

1.30  Penmans 
1..10  Do.  Prf. 

.20'  Peoples  Credit 
Do.  Prf. 

1.00  Photo  Eng. 

,85'  Powell  River 
LOO  Power  Corp. 
1.12  Do.  1st 

1.50  Do.  2nd 

.30  Pres.  Metal 

2.00  Price  Bros. 

4.00  Do.  Prf. 

.20  Prov.  Trans. 

.60  QUE  POWER 
.75'  Quebec  Tel. 
.25t  Quinte  ‘A’ 

RAPID  GRIP 
.23  Reitmans 

Riverside  S.  A 
Do.  B 

.20  Robertson  Mfg. 
Do.  Prf. 
Robinson  Little 
..10  Do.  Prf. 

.50  Holland  Paper 
1.12'a  Do.  Prf. 
.12'A  Royalite 

1.. 10  Do.  A  Prf. 
.13  Russell  Indus. 
.40  SAGUENAY 

1.00  SI.  Law.  Cp. 

3. . 10  St.  Law.  FI.  P. 
.23  Sangamo 

.20  Sarnia  Bridge 
.40  Scarfe  Co. 

.25  Scythes 
.60  Shawinigan 

Do.  A  Prf. 


21'/i| 
7'/,! 
22  I 
.14  j 
58  I 


16  I 
52  '  .  .  I  33 
14  ,  5.2  I  56 


20-’ <  20  20S.6 


no  I  5.2  I 

19'/j|  ll'/il  ...  I 

I  103  I  101  1  . .  I 

■  43  I  40  I  4.9  I 


1  58'/, 

1  56'/,  49'/ii!  3.3 

I  54'/,!  51 
I  73  - 

'  19 

j  80  '  44  i  1.4 

102>/3|  100  I  3.9 
I  16'/3|  1V/»'  ... 

j  33'/!|  26  3.7 

;  25  1  14Hi  .. 

I  16  •  9  6.8 


38'/ii  36'/2  yPn 
66>/i  69  63^4 

33*4  52'/4  52'/4 

7  fl  I  7*1  7'>  Ti 

12Vi'  2]3  I  18»a  181,  184i  —  % 
56'/i  57'/Y  +  */i 


I'a 


4,839 

3,046 


1.00 


26' 


8'/il  6'/,] 

19'/.ii 


2.00  I  ...' 
I2'/-i|  2.0 


13H  13'/it  13.'/6 

33'/,  33  33'/ii  4 

25  23'/,  23'a  —  I 

9'a  9'/,  9'a  . . . . 

26'/!  25'/j  26''/«  ,  1 


'Vi 


14.541  l.es'/,  1.50 
41.211  7.00  l.es'/.  Do.  B  Prf. 

5.251  1.65t  1.13  Sherwin  Wms. 
7.00 


14>/4  14'-4  1444  4  )/, 

4.1  1  2.0  !  68  67  67  . 

92',fi  4.5  I  . 

lO'/.i  2.0  !  16  14'4  15',1i  4  l'/4 

29'/,  I  4.4  1  32»i  .12%  32''4  4  % 

18  j  13'ai  5.0  I  16%  16  16'/,  . 

104  I  102%,  4.1  I  104  103'a  104  . 

78  I  65  I  2.7  ,  72%  W/i  70'/i  —  I'/i 

135  1.10  1  5.2  I  . 

12'/,|  10  I  ...  I  . 

nVi\  13%!  6,1  i  17  17  17  . . 

15  I  13%]  5.7  :  14'/5  14'^  14'A  .  . 

15  I  13'/,!  ...  !  . 

50'/4|  2.0  i  74 
50  3.8  ■  ■ 


-CANADIAN  BONDS- 


Corrent  quotations  supplied  by  Investment  Dealers’  Associalloo  of  Csnsds 


Issues;  Bid  Asked 

Dom.  Govt.  Bonds; 

3%  Perps  .  95'/^  96'/ 

3%.  Jan.  75/78  107  108 

2%.July  15  56  100  lOO'i 

2%.  JunelS  68  97'/j  98' 

2.  May  1/58  99'/,  lOOV, 

3'/,.  June  1/74-76  100  101 

3'/4,  June  1' 56-66  100  101 

3'/,,  Oct.  1/79  100  101 

Victory  Loans: 

3/59  (5th  V)  100  101 

3  60  (6th  V)  101  102 

3  62  (7lh  V)  101  102 

3  63  (8th  V)  101  102 

3  66  (9th  V)  101  102 

Dom.  Govt.  Guarantecdi 
C.N.R.  3/54-59  10014  ... 

Do.  3  61-66  lOfl'/ii 
Do.  2’4  67  <XV/t  .  ■ 

Do.  2’/4.71  97%  . 

Do.  3''4 '72-74  105%  ... 


Provincials: 
B.C.  3  60 

Do.  .1  69 

Man.H.  3'/j/74  ■ 

Man.  3/64 

Do.  4<,i/68 

Do.  4/69 

Do.  4%/70 

N.B.  3/59 

Do.  2%  ,67 

Do.  3%/ 70 

Do.  4'/!i/69 

Do.  3',4/70 

Nfld.  3'/4/57 

Do.  3/38 

Do.  4%/64 

Do.  4/74 

Nova  S.  2-%  66 

Do.  3%/70 

Do.  4'/4/69 

Ont.  Hy.  3/64 
Do.  3'/4/79 

Do.  4/67 

Do.  414/67 

Do.  4'/4/69 

Ontario 
Do. 


1001,4  .... 
97.14  ... 
100%  .... 
99 
106 

10414  .... 
106%  • 
99%  100% 
93'/4  94'/4 

100%  .  . 
106 

98'/4  .... 

991.J  .... 

99'/i  .... 
105%  .... 

Ifll'/i  ... 

95  96 

102 '/4 
106 

99'/4  10014 
100%  101% 
106%  107% 
107'/4 

104'/4  105'/4 
4/59-61  1041',  10514 
3/62-65  99'/4  100'/4 
4/68  106'/4  108 


Do. 

Do. 

Quebec 

Do. 

Regina 
St.  John 


.1  70  90’4 
3/72  89'/i 
314/61  94'/ii 
3', -1/64  96',4 
3%/72  98 
314/64  95 


.60 


41.21:  7.00 
1.99t  1.40t 
1.99:  1.40t 
.99:  1.00 
6.50:  2.00 
1  18: 

1.18: 

1.53:  1.00 
17.711  5.00 
.85 1  .50 

1.57:  .45 

11.80;  2.58 

3.10:  1.60 

2.26:  1.95 
21.81  7.00 

3.23 
.36 


I 

I  55'/, ;  53 
j  49'/4!  36 
153 


36'/,! 

15% 

ll'/i 


54'/i  53%  53% 


Do.  Prf 
Sicks  Brew. 

Do.  V.T. 

.30  Silknit  I  20  |  19'^|  3.6 

.50  Do.  Prf. 

.30  Silverwood 
.30  Do.  Prf. 

Simon  &  Soni 
1.25  Do.  Prf. 

.12'/^  Simpsons 
.45  Slater 

1.40  Somm.  Prf. 

.85  Southam 

..50  So.  Can.  Pow.  t  51  I  43*«i  4.1 

3.00  Do.  Prf.  I  135  1  139  5.0  I  155 

1.62'/a  M2'/<!  Stand.  Paving  1  37  I  26  !  4.3  1  37 

.30  .45  Stand.  Radio  12  |  10  |  5.7  |  11 


I  491/4  49>/4  49*4  +  *4 


29'/i  28'4  28'/3  —  1 
29  29  29  . 


11*4  ... 

ll'/4l  5.0 
19  i  16  I  ... 

100*41  100  j  5.0 

21  I  18  I  2.7 

1434]  12  t  4.4  {  14 

53  1  31  I  3.4  I  .  . 


14*4  14>4  14>4  4  4 


19%  1834  18%  —  H 
13%  13»4  . 


35'/7  36'/z 
11  a 


3/70 

3*2/62 

4/72 

3/77 


Do. 

Do. 

P.E.i.  23/4/62 
Do.  3/63 

Do.  4'/4/67 

P.  of  Q.  3/59 

Do.  3/69 

Do.  3'/2/60 
Do.  4/62 

Do.  3%/67 
Do.  3/65 

Que.  By.  3/60 
Do.  mm 
Do.  4/62 

Q. M.Co  23/4/57 

Do.  3/62 

Do.  3*4/72 
Do.  3'/4/66 

Sask.  3*4/62 
Do.  3*4/65 

Do.  3*4/7.5 
Moaleipala: 

Montreal  1  60  98 

Do.  3  64  94'/^ 

Do.  3/68  92 


99 

103’/^ 

t08'/i 


98*^  . .  . 

105 

100*4  .  • 
97%  9834 
101'4  ... 

10434 

104  105 

99*^  100*4 

100*4  .... 

98 

10434  .... 

99*4  .... 

99 
97 

99%  .... 

99 

101*4  .. 
97%  9834 


Three  Riv  3*2/63  96 
Toronto  3/67  94 
Winnipeg  234/66  93 
Vancouver  3%/75  96 

Rails  and  Navigations: 

Algoma  CH  5^59  159 
Canada  SS  3>/2/57  IOO14  . 
Do.  4/66  9934  . 

Utilities: 

Bell  Tel.  1  77  9234  94*4 
Do.  1»/4/73  96'/i  98 
Do.  4»/2;67  106  107'4 

Do.  3/79  101  102»/2 

Brazil  Tr.  4^4/70  84'4  87 

B. C.  Elec.  .1*4/67  96'/2  98*4 

Do.  1%/R8  99*/2  101'/4 

Do.  3'4/75  96’/^  98 
Do.  434/77  10114  105*4 
Do.  434/79  104*4 
Do.  .334  80  98 

Calg.  Pr.  3*4/72  J5'4 
Can.  Elec.  4/68  97'4 

C. P.R.  334/72  100  10U4 

Gat.  Pow.  3'4/70  96'4  ... 

G.L.  Pwr.  1*4 /69  9734  .... 

Do.  4*4/75  100 
L.St.L.Pr.  334/65  95'4  .... 
McLar.  Pr.  3/69  95*5  .... 
tMcx  liight  5/75  85 

Mar.  Elec.  4/75  99  _ 

Nfld.  L.P.  314/66  94*5  .... 
Do.  4*5/74  101 
Do.  5/72  103*4  .... 

Nor.  Q.P.  4*4/67  98'4  .... 
PowcrCp.  3'4/67  97 
Que.  Power  3/62  99  100 

Shawinigan  3/61  9914  ... 
Do.  3*5/70  99 
Do.  3/71  95*4  .... 

Do.  3'4/73  99 
St.  M.  Pr.  1%/70  95*4  .... 
WinnipgEl  334/77  99 
Do.  4/71  10134  .... 

Real  Estates: 

Alex.  Bldg.  6/62  109*5  .... 
Balfour  4/63  82*4  .... 
Dom.  Squar.  4/59  100*a 
Eaton  R.  3*2/66  98  100 

Do.  5/73  10414  106*5 

Glen  Inv.  5/59  129>4  .... 
Hotel  LaS.  5/65  7514  .... 
Lord  Nelson  4/67  87»4  .... 
Mtl.Ap.lst  4*2/64  99'4  .... 
Morgan  3*4/67  97  y... 

Industrials: 

Abitlbl  4/74  IOI14  103  j 
Do.  3*4/67  99*4 
Alumin*in  3*4/71  99  100*4 

Do.  414/71  103 
Barvue  5/58  99  101 

B.A.  Oil  3*4/74  98i4  100 

B. C.  For.  4*4/66  100<4 

Burns  4/63  99*4  102 

Can.Brew  3*4/67  98'4 

Do.  4%/79  104  10534 

Can.  Can  334/70  97*4  .  .. 

C.  Celanese  3/62  97*4  .... 
C.  Chem.  5*4/71  100*4  .... 


c.r.L.  334/74101 

Can.  Oils  5/72  104  105*5 

C.W.  Lumbr  4/62  99V5 
Cockshutt  4% '65  94 
Col.  Cel.  4*4/65  99*4  100% 
Do.  5/68  100 

CreditFonc.  5/65  103*5  105*5 

Do.  4*4/70  102  104 

Dom.  Fdy  4*5/69  103  105 

Dom.  Tar  5/67  104  106 

Dom.  Tex.  3*4/59  97*4  100*5 
Dryden  43^/74  102*4 
Eaton  Ac.  4%/74  104*4 
Eddy  Paper  4/74  100 
Fed.  Grain  4/64  98 
G.Mtr.  A.C.  4/64  101%  103*4 
Do.  434/69  104  105 

Gen.  Steel  3*5/70  94*4  . 
G.L.Paper  3*5/67  96 
GreatPIains  4  65  162  . 

Gunnar  5/60  102  104 

Hudson  Bay  4/75  983/4 
Imperial  Oil  3/69  95*4  96 
Do.  3%/75  100*4  101*4 
Imperil  Tob  3/70  100*/4  101*4 
Ind.  Acc.  5*4/73  IO41/4  10534 
Do.  5*4/74  102*4  104 
Do.  4*4/74  103  104*4 

Irving  Oil  5*4/67  10234  104*5 
Map.Lf.M.  334/63  99*5 
Masscy-Har  S/67  104  105*5 

Midwest  5/70  119 
N.S.  S.&C.  3*5/69  96 
Ogilvv  J.A.  4/67  97*4 
Pembina  4%/74  100*4  102*4 
Do.  5/72  100*4  .... 

Phillips  5/68  1U2  .... 

Price  Bro.  31/5/66  99 

Pronto  Ur.  5/60  I02  _ 

St.  Law.  Cp.  5/72  104  106 

Sask.  Pipe  5/72  102 
Simpsons  43/4/73  104  106 

Do.  4*5/79  103*4  105  j 
Steinberg  5*4/73  IO434  I 
Trader  Fin.  5/60  104*4  106*4 1 
W.C.Brew.  4*4/65  100*4  .  { 

Wain.  P.  6/69  95*4  99  I 
Win.Eqpt.  4*4/70  100*a 

Convertibles: 

Ajex  Pete.  5/61  89^5  .... 

B. A.  Oil  1*4/61  149 

Do.  3*4  62  119  124 

BC  Forest  5/62  115 
Brazil.Tr.  4*4/71  85  87 

Can.  So.  Oil  5  61  92  9.5 

Can.Brew.  4*/5/61  123 

C. P.R.  3'4/66  106  108 

).  4/69  111 

Can.  Petro.  4/72  117 
Cockshutt  5/68  98  .... 

Dom.  Tex  4/65  99  100*5 

Do.  '  4/66  99  101 

Dosco  4/61  101  101 

Do.  4»/4/70  109  112 

Gen.  Pete.  4*5/65  94%  . 

Kroy  Oil  5/67  99 
New  Super.  5/64  96*5  99*5 
PowerCp.  4'4/68  174  .... 

Supertest  4^70  107  . .  . 

Traders  F.  4%/69  122*5  126*5 
Tr.  Emp  O.  5/66  91 
).  5*5/67  95 

Wain.  Prod.  6/69  95*5  98*4 
W.C.  hrew.  5  67  122  125 


t  Pay.  Can.  N.Y.  A  Ldn 


400  Cent  F!xpl 
.1.980  Cent  Pal 
1.000  Cent  Pore 
6,500  Centremaq 
5,500iChambcrIain 
l,4951Chem  Res 
50.100|Cheskirk 
9,850iChestcrvilIe 
58,900[Chib-Kayrand 
23,495jChib  Expt 
48,525  Chimo 
6,752IChromium 
34.950|Cit.Lar 
21y214ICobaIt 
12,410  Coch  Will 
2,100iCody-Reco 
1,100  Coin  Lake 
461,125|Coldstream 
LlOO.Colomac 
16,578  Coniagas 
5,630'Coniaurum 
47,200|Conro 
22..166;C  Bellekeno 
1.500, Con  C  Cad 
164.057, C  Denison 
7.740  C  Discovery 
.5,.133;C  Fenimore 
66'%  ^  1.800iCon  Fire 

12. 200, Con  Gillies 
1,500|C  G  Arrow 
t.500;C  Guayana 
1.13.R50IC  HalHwcll 
12,740  Con  Howey 
16,684iC  Morrison 
12, 950, C  Mosher 
65,259  Con  Negus 
67.40LCon  Nichol 
44.998;C  Northland 
4I9,780:Con  Orlac 
1,000  Cons  Que 
34.513;C  Red  Poplar 
17,500, C  Sannorm 
133.853  Con  Sudbury 
12,765iC  Tungsten 
7,415  Conwest 
303.4.50:Copper  Cliff 
33,936  Copper-Man 
120,191jCoulee 

13.700  Cournor 
l,000;Croinor 
8,239;Crowpal 

69,100'Cusco 

21.. 500;D'Aragon 

71.. 1501De  Cour  Brewu 
400  Deer  Horn 

23.. 100  D’Eldona 
2.000  Delnite 

58.600  Delta 

2.700  Dome 
36,700|nom  Asbestos 

4,885  0  Magnes 

59.600  Donalda 
39.7.10  Dyno 
19,500  E  Ampht 

9.310  East  Malarl 
21,365  East  Sull 
139.000  East  Metals 
8.000  Elder 

6.700  Eldrich 
7,000  El  Sol 

54.150  Em  Glacier 
131,871  Eureka 
53,150;  Do  War 
5,666  Falconbridge 
108.226' Faraday 
136,7001  Fed  Kirk 
7,000|Francoeur 
16,S42iFrobisher 
40!  Do  debs 
8001  Do  wts 
16,200Gaitwin 
l,700IGeco  Mines 
48,500'Geneva 
.1.190, Giant  Y  K 
23,450  Glenn  Uran 
34 .055  God’s  L 
44,400  Goldale 
59,500iGoldcrest 
4,000iGold  Eagle 
19,700tG  F  Uran 
47,4.53|Gold  Man 


1.14 
2.00 
3. 50 


4.90  5.00 

.07»/3  .10 

.41  .4lVi 
.59  .63 

1.06  1.12 
1.76  183 

2. .50  2.65 

.09*8  .10 
.85  .9.1 

.90  .99 


AV/2  .50 
.07*/i  .08 
4.00  4.03 


.12  .\V/2  .IT/a 

14.00  11.50  13.17 
4.11  4.00  4.00 

1.81 


1.90 

.09 


.16 


.01 


.0.5 


.H'4  .11 


13 


1.21  4.80  1.01 

.17  ..10  ..13 

.90  .8.5  .81 

,64  .35  .6.1 

..52  .41  .40% 

1.20  1.01  1.17 

.17  .11  .14*8 

1.20  1.0.5  1.05 

.80  .70  .77 

.11  .24  .27 

4.8.5  4.41  4.80 


.20''2  .20»/7  .20*: 


1.00 

1.03 

.19% 


15.00  14.7.5  15.00 
.21*/^  .18  .20 
21.50  20.25  21.25 


.42 


.47 


2.40 

7.00 

1.39 


1.30  1.34 

.09»/8  .11 
2.22  2.11 
6.33  6.90 

1.18  1.35 

.60  .60 


1.48  1.18  1.47 


4.90  4.75  4.85 

9.5.50  94.50  94..50 
.75  .70  .75 

.46  .45  .41 

19.00  17.87  18.50 
.IIV4  .13*'^  15 

6.60  6.35  6.60 


4.00  2.96  3.70 


246.960:GoIdhawk 
10,700lGoldora 
12,200|Grah  Bousq 
53,600{Grandincs 
8,000  Grandoro 
13,350'Granduc 
57,000iGuIch 
27,000|Gulf  Lead 
13.240  Gunnar 
7.A50!Gunnar  wts 
155  SOOiGwilltm 
*100  Hallnor 

21.600  Hard  Rock 
148,295IHar.-Minerals 

1,300IHasaga 
1,100:H  of  Lakes 
142.020lHeadway 
17.500tHeath 
4.250  Heva 
6,6001  High  Crest 
4,000!Hollinger 

28.600  Horn  Y  K 
34.195IHoyle 

4,600IHugh-Pam 
5.500IInd  Lake 
7,260|ln8piration 
11,700  Iron  Bay 
134.300;jaeknife 
I.OOOlJack  Waite 
133.127!Jaculet 
7,300!Jaye  Expl 
158.379'JeHnette 
6.000!Je11icoe 
432.580;joburke 
I01,122:JoIiet 
155.708  Jonsmith 
lO.BSOilnt  Ranwick 


.18 


.32 


.36 


.08% 
.40  .38  .39*7 

.18  .15*/3  .18 

.45*4  .43'/2  .45*4 
6.20  5.35  6.05 

1.80  1.45  1.72 


.21 


.17  .21 


1.14  1.14  1.20 


24.00  22.50  21.75 

.20  .18  .20 

8.20  7.10  8.20 

21  .21  .21 

.08  .07  .08 

1.65  1.35  1.60 

2.15  2.00  2.15 


2.25  2.20  2.05 


121.000  Newnorth 
1.000  New  Minda  Scotia 
I  31,000  New  Rouyn 

61.250  New  Ryon  L 
21.500  New  Senator 
29,175,  New  Taku 

1 1 1 .225]  New  Thurbois 
105,500  Nib  Yellow 
25,025!Nicke]  Rim 

25.250  Nipisstng 
ll.OOOiNisto 

2,300iNor  Acme 
84,900  Norgold 
1,000, Norlartic 
11.375:Normetal 

78.. 500'Nor  Inca 
t.lOOIN  Rankin 
2.080  North  Can 

45,150  Nudulama 
7,300  Oba ska 
15,350|O’Bricn 
6,200!0gama 
9.600  Oka  Rare  Mel 
18,000  O’Leary 
33,OOOiOmnitrans  ^ 
47.531|Opemtska 
20,000;0rcnada 

16.. 500  Osiskn 
lO.OOOPac  East 

I.OOOiPamour 

5.. 100'Pan  West 

5.. 100|Paramaqiie 

204.800  Parbec 
161,389,  Pardee 

34.900]  Paymaster 
1,100!  Perron 

12,50flipershcourt 
4.261{Pick  Crow 
9,125'Pioncer 

248.600  Pitch-Ore 
940;  Placer 

2,400  Pow  Rouyn 
5,000'Prcm  Bord 
10,065,  Preston 
15,165  Pronto  Uran 

4.900]  Do  wts 
1,625;  Pros  Air 

30..5flo  Purdy  Mica 
146.200;Que  Chih 

7.. 144;Quc  Cop 
13.700Que  Lab 
5.998  Que  Lith 

27.800  Que  Man 
16.870]Q  Metallurg 

242.. 1651Que  Nickel 
26.675  Queenstnn 

4,7!0;Quemont 
22,005;  Radiore 
163,125iRayrnck 
500  Reeves 

65.100  Regcourt 

11.100  Rexspar 

15.600  Rix  Athab 
43,400,  Roche 
43,198  Rockwin 

105,966; Rowan  Cons 
6,800:Roxana 
149,S00iRupununi 
7,000iRyanor 
2,726|San  Ant 
6,617'shawkcy 
11,050, Sheep  Creek 
35,406:Sherritt 
200|Sigma 
18,600|Silanco 
142,684  Sil  Miller 
1,000|Sil  Stand 

51.. ')24|Si.scoe 
l,000;Spooner 
1,033]Stadacona 
1.600;starralt 

17„500iStceloy 
46, 051, Steep  Rock 
.l0,6l5|Sturgeon 
2I,600!Sud  Cont 
6.I50ISuIlivan 
7.000:surf  ln*ct 
tl,925|Sylvanite 
7,140iTcck-Hugh 
1.58.530iThom  Lund 
28.432iTiara 
10,500jTombill 
1. 335  j  Tor  Brick 
27.700|Trans  Res 
9,932IU  Mining 
41,60511$  Asbestos 
45.410|Un  Estella 
8,161!  Un  Keno 
17.300!U  Montauban 
8,200|Upp  Can 
60.500|Van  Roi 

11.. 1621Venlures 
.56,950!Vicour 
30,600IViolamac 

4,877iWaite  Am 
ISOOO'Weedon  Pyr 
.l'900!Wc.st  Malar 
4,00fl'West  Maygill 
l,900;W  Nace 
53,425|W  Tungst 
90.6.101WilIroy 
4.000IWiltsey 

26.. 500!Winchester 
7I7.098|Windward 

705lWr  Harg 
3L700iYaIc  Lead 
29,800|Yan  Canuck 
l,600|Yellorex 
173,986IYk  Bear 
4.2I6;Yukcno 
42,100!Zenmac 
2,320|ZuIapa 


2.80  2.61  2.1 


6.50  3.80  6.3 


1.40  1.22  1.^ 


.29»/4  .28 
.10*2  .09*/! 


12*/!  .im 
1.22  l.i 
1.77  2.( 


2.14 


.24 


.18 


34.00  33.00  33..1 
.60  ..19  ki 

.08  .08  .?! 
9.40  8.85 

12.25  11.50  n.lj 
7.71  7.30 

3..15  3.10 


4.21  3.80  . 

.10  .09% 

11.71  14.75  11.4 

1.11  1.10 

4.71  4.60  ( 

2.82  2.48  : 

.25  .21*'^ 

27.00  26.25  26..^ 
2.50 
2.55 
1.76 


2.70 

1.25 

1.80 


.24  .18 


.75 


.70 


.07  .06 

.13  .12 

J.70  1.61  1 

.09%  .09*4 
1.45  1.20  1 

9.44  9 

5.00 


9.85 


.21 


.19 


1.10  .95  1.1 


14.7.1  13.75  14.1 


7.00  6.70  7.1 

.10  .09 

1.43  1.34 

3.10  3.05 

1.75  1.40 


19..10  18.73  19.1 


9.00  7.40  8.J 


39.17  38.25  39.2 


3.45  2.95 

.13  .11*4 

.09  .08% 

.82  .51 

2.05  2.00  2.d 


Corb 


l,456;BuIola 
lOOjCoast  Cop 
.140|Gaspe  Copper 
465!Pato 
l,160|Pend  Ore 
.lOOlYukon  Con 


5.60 

2.50 


2| 


35.25  32.50  35. 
6.45  6.20  6. 

4.95  4.65  4. 

.60  .57*4  . 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hj  Jame,.  Rlchardaou  Si  Soni  frioxing  quetallons,  Anguat  2.  IMS) 

LISTED  STOCKS 


Bid  Asked 

•  Oils 

1  Granby 

65 

InddstrlaU 

Futurity 

Inland  Nat  Gas 

22 

100 

2.1 

110 

Indian  Mines  8 

Koot  Base  Metals  3 

Alberta  Dis  Ltd 

210 

220 

Mid-W  Ind  Gas 

480 

490 

North  Ventures 

.17 

Do  VT 

190 

200 

Peace  River 

82.1 

860 

Pacific  Nickel 

25 

BC  Telephone 

49 

50 

Yankee  Princess 

60 

65 

Premier  Border 

8 

BC  Turf  k  dry 

88 

100 

Vantor  Oils 

74 

78 

National  Explor 

160 

Can  West  Lumb 
Capital  Estates 

16*/4 

540 

n^/2 

360 

Sparmac 

Mines 

35 

39 

Privateer  Border 
Quatsino  Copper 
Silback  Premier 

3 

25 

16 

Lucky  Lager 

520 

525 

Amer  Standard 

8 

10 

Sunshine  Larder 

34 

Neon  Prod  com 

45 

47 

Beaver  Lodge  Ur 

75 

8.1 

Taylor  Bridge 

22 

Pac  Coast  Term 

32 

35 

BRX  (19531  Cons 

1 

Vananda  (1948) 

2 

Westmin  Pap  'A’ 

2m 

30 

Canusa  Caribou 

75 

90 

Van  Roi  Mines 

8 

Do  ‘B’ 

2m 

10 

Crown  Babine 

6 

7 

West  Exploration 

60 

West  Plywood  ‘B* 

2OV4 

21 

Giant  Mascot 

78 

80 

West  Tung  Cop 

UNLISTED  STOCKS 

Indnstrial, 

Arrow 

IV4 

4 

Blue  Bird 

1 

BC  Tcl  4%% 

101'/^ 

Cas.slar  Yukon 

4 

.1 

Granduc 

540 

Dn  6%  Isl 

Do  ee:.  2nd 

120 

120 

108  j 

McLeod 

Midland 

*2 

•‘8 

2'/i 

8 

Jackson  Basin 

.10 

BC  .Sugar 

107 

Mines 

Rico 

*0 

Oils 

Salmo  Prince 

Alliance 

l*a 

2 

Ba.vonne 

3 

Seymour 

rrsf  Quarter  Increase  in 
•)ntario  Gold  Production 

irnvontn:  Foi-  tho  first  throe  totdl  \'ahio  of  $42.1RR.34!>. 
miths  of  1955,  tho  .55  produoing  Production  for  Iho  m( 
i,  d  minos  in  Ontario,  millod  .Tune  oonsistod  of  805.894 


|B.’g  First  Hall 

Cam  I  Violamac  Mino.s  Lid.,  ropnrl.- 

rwf  3  .mibstantial  tonnago  of  lith- 

-  ium  ore  is  being  outlined  on  Cat 

Not  earnings  after  all  charges  Lake  property  of  company  in 


iMalartic  G.F. 
Earnings  Drop 

Malartie  Gold  Field.^ 


|Ga$  Exploration 
ICon.  Atlantic  Deal 


I  .^nnouncement.s  is  made  by  Ga,' 
Kxploration  Co.  of  Alberta  Ltd 
I,td.  re-  of  the  terms  of  an  offer  made  b\ 


THE  FINANCIAL  TIMES,  AUGUST  o.  i^oo 

jKerr-Addlson  Piao  Development 

DicA  Bituminous  Sands 

Gas  earnings  Risa  Calgarv  —  Ar 


iports  net  earnings  for  the«ieeond  C  anadian  .Atlantic  Oil  C  o.  Ltd.  of  Si  rater  than  for  eorresponri- 
,  f  .Alberta  to  purchase,  not  latei  •  j  r  i 


Calgar,''.  —  .Aecording  to  a  joint 

-  announeement  made  here  by  Ray 

On  production  value  about  .STOO.-  .‘Mthouse.  president  of  Royalite 

o  _ Co.  Ltd.  and  Harold  .f.  Egan. 

0  .,iealei  tnan  foi  f  oi  i  esponri- 


the  month  of  pearly  10(1  per  cent  greater  than  Manitoba  only  one  of  the  four  Rbartcr  of  195, a  of  ,$110,758  as  com-  ipan  September  1.  500.000  new  Period  of  last  year  Kerr-.Addi-  Development  Ltd..  Ro.yalite  and 


Oiniy  lepnii  oi  iviines  uepari-  tun.-,  mnihu  vuiudiiiiuB  .  v  . .  ..  . . .  .  ■  ,  ,-o  ,hr  cr.nn.iH  nnavtor  nf  loaa  con.snuoaiing  me  oiu-  STOCK,  as  eompareri  witn  s . . 

nt.  During  the  second  quarter  otincc.s  of  gold  and  32.687  ounces  <562,  equal  to  RV4  cents  a  share  nn  2.4o8  tons  per  vertical  foot  andH'H  tot  tne  .secono  quaite  ot  1.1.-14.  chare  capital  hv  i.s.suing  equal  to  58  cents  a  shaie  Cnder  tne  direction  of  .special 

-  ■  ■  outstanding  stock,  which  com-  taking  thi.s  down  to  a  depth  of,  ^  ,  'I'’'" one  new  share  in  exchange  for  Production  for  period  under  ''^clinical  per.sonnei.  the  dcvelop- 

pared  with  1954  fir.st  4ialf  figure  701  feet,  which  is  the  maximum '^.251  ounec.v  of  gold  frorn  170,80.1  chares  pi  csently  out-  leview  was  valued  at  .$6  7,54  870  ment  program  will  inelude  the  use 

of  $84.9.56,  equal  to  4'4  cents  a  depth  reached  yet,  a  po.ssible  lon,s  of  ore,  romp_aied  with  .50,54.1  standing,  and  to  increase  the  as  against  figures  for  1954  fuse  of  a  patented  .separation  method 
■share.  1,723.338  tons  is  estimated.  The  ppoccs  and  i.ii.Kg  tons  tor  the  ,1^^,  p,3]f  f,4,  p|.pfjurtinn  was  ^oown  as  the  'Cnulson  process.” 

For  quarter  ended  .June  30th  la.-l  grade  averaged  $14..58  per  ton  Pc>  >00  a  \  eat  ago.  5.000.000  of  such  new  shares,  the  result  of  milling  82.5.140  tons  The  equipment  to  be  u.scd  was 

net  oarmngs  amounted  to  $61,844.  giving  a  gross  value  in  the  neigh- '  '' f'l  f'  hat  understood  that  the  namo  of  ore  a\'eraging  S8.18  a  ton  com-  manuiactured  to  Can-Amcra's  spe- 

or  three  cents  a  share,  against  borhood  of  $25,000,000.  A  few  largely  to  the  incrcas-  changed  to  ‘Gas  Explore-  pared  with  828.244  ton.<  averaging  cifications  by  the  special  proccs.’? 

$42,098.  or  2  cents  a  share  in  lhe;wccks  ago  the  estimate  was  only  Hevciopmrnt.  hor  gold  b^iniis  (.Western'  Ltd."  or  some  S7.88  a  ton  in  the  first  half  of  last  division  of  the  De  Laval  Separator 

corresponding  ix’riod  of  last  year.  ,35,000.000.  Icalculations  the  eo.<ts  of  this  extra  similar  name.  -vear.  Company  of  Poughkeepsie.  Xew 

1  'h  quarter  total-  Currentlv  the  Heenest  hole  vet  he  deferre^d.  ,Sub.)ecl  to  these  ennditinus.  For  quarter  ended  .Line  50.  1955  Tork. 

ed  $708.29.5.  off  moderately  fhomi  At  he  end  of  the  period  the  No.  Atlantic  Oil  has  been  net  earnings  amounted  to  $1,181.-  - - 

the  year  ago,  figure  of  $777.2.54.  .u  j  ^  .,  2  shaft  deepening  was  about  com-  options  to  purchase  2.50-  -120.  equal  In  25  cents  a  .share  com-  Ham*/.  1  *■* 

Tonnage  milled  in  the  period  tn-  ‘'’'J  ^  hepth  the  lowe.st  level  bring  „on  shai-e.s  at  $2  per  share  within  fared  with  $716,867  nr  15  rents  a  001116  I  St  HSlt 

ta  led  60,389  tons  averaging  $11.73  from  tV  nUl.  '^'ne  months  from'  the  date  of  ih"  share  ,n  the  preceding  quarter  p  .  ^  . 

A  utui  ^  K  ^  J  V  If'  cl'" ,  Or i g I n a  1  purcha.se  and  2.50,000  and  .$758,082  or  16  cents  a  share  CamillCIS  GaiH 

$11.78  a  ton  la.st  year.  .second  lithium-bcat  ing  dyke  will  shortly  be  started  in  this  ..i  «•> '>1  ..  iiu,.,  ia  iv,r.r,ts^  in  the  .lime  oiiarier  nf  toi.i  ^ 


[ODL’CTION  OF  ONTARIO  GOLD  ,'VIINKS  DURING  IST  SIX 
MONTHS  19.55 


RC’UriNU 

lor  . 

iwhlt 

iiilan  Reef 
liaiirum 
nite  . 


Innr  . 

linger  . 

jh-Pam  . 

Intvre  . 

nnur  . 

•master  Consolidaled 
ston  East  Dome 


Total 

UkLAND  LAKE 

I  kland  L.ake  Gold 


; -assa  . 

vanitp  . 

k-Hughes  . 

ler  Canada  .  . . . 
ight-Hargreaves  .. 

Total  . 

RDER  LAKE 

i-r-.Addison  . 

^TACHEWAN 

ling  Davidson  .... 

fOBURY 

iiabic 

TRiriA  PORTION 

Spbell  Red  Lake 
henour  Willians 
Iscn  Red  Lake 
<cn?.ic  Red  Lake 
h'  Dickenson 

Lie  Crow  . 

.  ralt  Olsen  . 

Total  . 

1  NDER  BAY 

,  til  ■ 

.'Leod-Cockshutt 

Total 

I UELLANEOUS 

fuary  to  .June 


Tons 

Gold 

Silver 

Total 

Milleil 

Ounces 

Ounces 

Value  $ 

_  95,451 

55.845 

2.512 

1 .237.640 

_  26.06.9 

7,560 

251.916 

.90,100 

1 1 ,725 

1..9.9I 

402.986 

63,630 

14.399 

2.532 

497.514 

78.720 

19,649 

1..532 

676.188 

....  .556.300 

85,152 

15.845 

2.957.731 

67.314 

21,994 

1.651 

7.56,2751 

....  553.903 

139,388 

25.190 

4.813.0.52 

21.528 

,9,672 

194.768 

. . . .  398.250 

105.2,50 

23,751 

3,640,323 . 

....  316.024 

26.109 

2,346 

897.850 

83.109 

20.791 

4.268 

717,737. 

....  129..520 

36.388 

4.298 

1,252.676, 

46.619 

9.580 

14,957 

.542.634 , 

. ...  2.291.813 

559,280 

100.213 

18.619,270 

57.7,55 

18,105 

1.978 

626.975 

. ...  124.770 

45,205 

1.9.400 

1 .498,086 

_  74.188 

•29,715 

5,8.55 

1.023.190 

85.102 

28.875 

4,107 

996.273; 

...  11 4.765 

16.876 

5.644 

.582.8171 

99.212 

25.010 

10,046 

799.562 

95,900 

,58.912 

7,711 

1 .368,495 

. ...  651.782 

198.786 

46,719 

6.895,398 

. ...  823.140 

198.737 

10,508 

6.831.980 

...  161,238 

16,086 

4.221 

557.382 

83.288 

18,87.5 

5.280 

6.53,051 

...  112,822 

58.671 

4.2,54 

2,017,611  i' 

54,3.56 

16,907 

705 

579.699 ; 

...  147.415 

53.262 

9.995 

1.835.808  it 

53,479 

9,765 

4.665 

338.772 ; 

71.432 

52.207 

2.346 

1,108.735  if 

,  .  61.379 

25.272 

5..5,50 

869.934  ic 

50,.9.55 

4,607 

291 

161,678  c 

...  496.413 

200,779 

25.,966 

6.912,237  ic 

21.092 

16,990 

584.602  c 

. . .  502.060 

52.900 

5.410 

1.1.54,429 1  c 

...  523.152 

49.890 

5.410 

1,719.031  i| 

. . k 

^L  4.8,50.831  1.222.433 

19.5,917 

42.188..549'J 

IXKKl  4/11  1 1  1$  »U  LI  i  <1  I  (J  J  .Y  HUill'  ..  •  J  J  •  ^  | /$  t  1  « 

^'thc  year  ago.  figure  of  $^7,254.  ^  shaft  deepening  wa.«  about 


«g^n;t  «;97rto;;s’;;;4ragh;;;  about  mn  fee,  fmm  its  objective.  Ih^vclopmeu,  of  n;;v  iVvcT;  o^l^^ar"  puixl^^e  ^ 

'■  $11.78  a  ton  la.st  .year.  .second  lithium-bearing  dyke  ,,111  shortly  be  started  in  this  chares  at  $2  25  within 


No  development  drifting  report  ha-$  been  traced  on  surface  for  a  mine.  Main  crossruts  on  the  four  f,om  the  .sa'id  date. 


18  months  "i  the  .tune  quarter  of  1954.  ^ 

Diamond  drilling  below  the  , 

_  , .5,8.50  font  level  has  returned  sev-  L’h.  renort:-,  for 

era!  ore  intersections,  normal  both  the  fir.st  half  of  this  year,  net 

between  the  oarnings  after  all  charges  moder- 
t.ltio  fool  and  4.200  foot  horizons,  ,  i  u'  u  .u  r  j 

.1.  Y.  Murdoch,  president  states  in 


state.s,  wa.s  carried  out  in  the  pa.st  ioffJth  of  7.50  feet.  It  is  12  to  16  new  levels  at  No  I  mine  were  _ L . '  _  . ...  ,.5,8.50  font  level  ha.s' returned  sev-  Dome  Mines  Ltd.  renort:-,  for 

quarter  but  1.129  feet  of  cross-  tect  wide  but  assays  have  not  yet  jcompleted  and  drifting  was  start-  ,,  eral  ore  intersections,  normal  both  the  fir.st  half  of  this  vear.  net 

cutting  was  bcrformcri.  most  of  bf’Cf  received.  .Several  other  lith-  rd  in  .June.  Giant  Macrnt  to  widths  and  grade,  between  the  osrnin"s  after  all  rharges  moder- 

which  was  towards  a  diamond  'nm  bearing  dykes  on  the  pro-!  At  No.  2  mine  a  few  long  ex-  jjdO  foot  and  4.200  foot  horizons,  '  u  L  * 

drill  inter.scction  carr.ying  inter- ' Perty  are  .still  to  be  explored  so  ploratory  holes  were  drilled  from  -  3-  Y.  Murdoch,  president  slates  in  higher  than  for  same  petiod 

esting  values  on  the  7„575  foot  that  company  officials  arc  hope-  the  2250'^level.  While  this  diamond  Vancoiuer.  —  Giant  .Mascot  submitting  figures,  last  year  and  slightly  increased 

level.  This  cro.s.scut  still  lias  220  ful  the  present  indicated  tonnage  drilling  covered  nnlv  a  portion  of  -Mines  Ltd.  reports  treatmcnl  of  The  addition  of  flotation  and  production  Nn  for  the  permd 
feet  to  go.  Diamond  drilling  on  will  be  substantially  increased  the  ore  zone,  results  wore  not  up  'o.Oo'  tons  of  ore  in  .June  averag-  roa.Ming  processes  to  the  mill  cir-  rr,  inw  =,mr„miKri  t/,  $707  - 

and  below  the  8.075  foot  level  to-  b.v  further  work.  ’to  expectations.  ■f-g  4.3  per  cent  lead  and  0.61  per  cuit  have  resulted  in  increased 

tailed  1,317  feet.  The  deposit  i.s  85  miles  north- i  .Again  outside  exploration  a.  tiv-  cent  zinc  which  returned  an  production  during  the  .-econd  k38,  equal  to  4!  cents  a  share  iin 

Approximately  1,200  feet  of, cast  of  Winnipeg;  is  eight  miles  ities  have  been  considerablv  step-  operating  profit  of  ,$76,176  or  an  ouarter  of  the  year.  The  proce.sse.- -^r’^ok.  which  fonipared _ wi. h  19, i4 


and  below  the  8.075  foot  level  to-  b.v  further  work 
tailed  1,317  feet.  The  deposit  i.s 

Approximatel.y  1,200  feet  nficast  of  Winnipe; 


in  commercial  quantities  and  grade  from  railhead. 


;such  facilities  lead  officials 
I  believe  low  costs  could  be 
jtained  on  a  production  hasi.s. 


jwide  in  scope.  .Mrborne  and  8a  16  a  ton. 

ground  geophysical  prosjrecting  i.s  <a-  H.  Gunning,  mine  manager, 
being  done  and  altogether  s.omc  state.-;  that  development  result.- 


Hallnor  Mines 


-tQo^ao^  .y  III  dnn  lo  rnfi  in- 

Machin  Group 


10  feet  of  2.24';  and  60  feet  ofl*^'^"^  $16,100,000  U.S.  cur 

1.72L  coDDcr.  R-t  nrr„in.,«it\.«.'rcncy  nr  $1.11  a  share. 


ined  on  a  production  hasi.s.  jwide  in  scope.  .Mrborne  and  8.1.16  a  ton.  HsIlnOr  MinPC  '  ?-fiano 

- -  ground  geophv'sical  prospecting  is  O,  H.  Gunning,  mine  manager,  no"'lOr  /VlineS  mg  3,,6„5flO  tons  of  ore.  agam.-t 

'Pivef  HmK  being  done  and  altogether  s.imc  ■■'’ates  that  development  result-  -  .i4a.700  mns  in  he  19.i4  pciind. 

Mrsr  naif  Net  Itwenty-nvc  to  thirty  geolo2i.sts  eontmiic  very  favorable  at  tho  On  a  mairnallv  hi-hrr  lonna-e  ,o»  '  ■''h  ''  ' 

llnfer  Pefp  Un  I'inri  students  arc  being  rmpinved  I'<ad  Miunlain  exploration  pro-  -  miiipH  H.n.n-To,  a  7,  7  u 

InTer,  rere  up  'in  the  field.  This  program  is  undn-  .bet.  six  miles  from  company'.-  '  dm  in.  the  period.  S4.i4.803.  equa  to  -.1  cents  a^  share 

International  Petroleum  Co  Lld.ithe  direction  nf  the  enmpanv'.s  |U odiicing  mine.  This  work  is  Hallnor  .Mines  Ltd.  repnris  for ‘‘'’'■'^nareri  v  ilh  $,54..6.),i  oi  In  cent.s 
port.s  estimated  consolidated  net 'consulting  geologist,  Dr.  .1.  E  Gill,  being  carried  out  with  the  objec-  the  first  half  of  the  eurrent  vear  ”  ^  prf'ceaing  quarter 

rnings  for  the  six  months  ended, - : -  —  bie  of  proving  up  a  substantial  ,if.|  o;,,-nings  after  all  char-'-s  -^I'ln.-a-  or  /n  cents  a  shaie 

me  ,50  of  $16,100,000  U.S.  cur-/*  IJL  I  n  iniinage  of  ore  so  that  the  mill  .i..,  ,  r-  ,  -same  qii.iitei  of  19.i4. 

ncy  or  $1.11  a  share,  GoldhaWk  POrC.  n.pacity  at  the  mam  property  '‘‘’'^'’7.'”  f"''  -  -  - 


I'l.pacity  at  the  mam  property 
can  be  inereased. 


[from  Its  operations  in  ■Venezuela. 
iPerii  and  Colombia.  Earnings  for 


Goldhawk  Porcupine  Mine.',  of- 


Hole  No.  R-5  located  100  feetr"^  previous  six  months  amounted  ficials  report,  has  loeated  a  prnm- 


2  017  611 'northwest  of  R-6  and  driHed  un-|7  »  ^ 

’.579.699;dcr  R.4,  intersected  108  feet  av-lo7i9%4'’'$7%  000 
1.835.808 1 eraging  l.OlL  copper,  including  •5|nlr  Tharr  ^ 

558.772 ;  feet  of  2.9.5'''r.  18  feet  nf  I  99^;  in  -nair. 


Aunor  Net  Gains 


ising  ore  .section  m  a  diamond  _  A  total  of  67,800  ton.s  were  - — 

drill  hole  located  1.000  feet  off  the  .Aunor  Gold  Mines  Ltd.,  reports  irealed  during  the  6  months  to  Pamoiir  Porcupine  Mines  Ltd. 
first  hole  drilled  on  the  prop-  the  first  half  of  1955  —  6  'Junr  50th  this  year,  which  com-  reports  for  the  first  6  monihs  of 

'ertv  in  the  Bancroft  area.  At  a  .June  .50th  -  ,ons''  R  -'•rar  an  estimated  net  lo.s'. 

^  rt  V  .  maj-kcH  ;mr>ro\Tmcnt  in  nrt  rar'i-  ui  aj.immi  tems.  itrcovory  ncr  ,  , .  ,  , 

vertical  drplh  of  ,0  fret  a  O-foni  over  •'»!  -SM  Ia  as  co,-iv  after  all  charccs  of  $2,000  as  coni- 

,  mtcisection  assa>  e  ..46  pet  rent  (.orresponding  period  of  la-t  Pared  with  ,$!2,T9  in  same  pci  lod  pared  with  net  earnings  for  corrrs- 
luranium  oxide  equivalen,.  3,  sjgp  pOO.  equal  to  10  cent.i  bi.st  year  Gold  production  and  ponding  period  last  vear  of  $120,- 

'  I,  IS  loo  early,  mine  manage  ■  .share  on  stock,  as  compared  income  totalled  $841,-  ' no 

Karl  D.  Thompson  points  out.  to  ,.,jth  $115,000,  equal  to  51)  cents  a  ^00  as  compared  with  $780,000.  bbf'.  Tonna.e  milled  uas  only 

say  whether  this  i.s  a  continuation  share.  but  cost  of  production  was  up  at  .slightly  lower  for  period  under 

of  the  main  zone  or  a  new  zone  Gi-oss  income  for  period  under  S'’31.0l'',i()  from  510.000.  .Sum  of  review  at  515.624  Ions  as  against 

lying  slightly  to  the  north.  Fur-  review  was  up  at  $1,266,000.  from  S^b-bOO  wa-s  reserved  tor  taxes  as  520.300  tons  in  fir.st  half  of  last 


responding  period  of  last  vear  at  r*  I 

an  estimated  $198,000,  equal  to  rllST  rlalT  LOSS 
9.90  cents  a  .share  on  outstanding  —  _ 

slock,  as  compared  with  $192,000.  Fnr  Pamniir  Pour 
equal  to  9,60  cents  a  share,  '  •  OIIIWUI  I  UI  L, 

.A  total  of  67.800  ton.s  were  - — 


18  feet  of  1.92D 


itei,  OI  -  ana  ttl  tcet  of  1.46'<  p.  ^  .  I .--w i-at  -n  f-oi  n  riiai-kcd  imnro\'emcnt  m  net  earn-  "'viit  oi 

copper.  R-4,  reported  previously, i  BluC  CrOWH  GotS  ,  ’  f  w  '"28  after  all  charges  over  figii.e  b'"  "  a 

cut  34  feet  of  2.08'r  copper.  94 1  r  b.  I  "itersection  assayed  .246  pe.  rent  corresponding  period  of  la-t  v 

feet  of  2.1'P  and  44  feet  of  26%  VCrmillOn  Coofrol  luranium  oxide  equivaleni.  3,  sjggnoo.  equal  to  to  cent.i  bist  .ye 

copper.  1  Calearv  —  Announeement  is'  ''  .share  on  .stock,  as  compared 

The  re.=ult.s  from'  the  latcstlm^de  by  Blue  Crown  Pc  o7ums  P’  Thonipson  points  out.  to  ,.  ,th  $115,000,  equal  to  5M  cents  a  bbb  as 

deeper  hole.s,  R-6  and  R-.5,  are'Ltd.  of  acquisition  "/contr7^f  ,  7g, ‘firn 

consistent  with  previous  indica- i  Vermilion  Consolidated  Ods  r  td  Gross  income  for  period  U'ldcr  ^'’bLb<  ■' 


Pamoiir  Porcupine  .Mines  Ltd . 
reports  for  the  first  6  monihs  of 
this  year  an  estimated  net  loss 


vith  previous  indica- ,  Vermilion  Consolidated  Oils  Ltd 
the  ore  occurrences  j  through  a  share  exchange. 


,ip  at  $1  266  000  from  '8-<b.OOO  was  rcscr\-ed  tor  taxes  as  320.300  tons  in  first 
romromnr7ninrn77ff  ,.-..,1..  'her  clo.scl.v  ' spaced  holes  will  be  19.54' first  "half  gro.ss  of  ,$963,000.  ''Sfinst  $72,000  for  first  half  of  year:  recovery  per  ton  wa.-  down 
I  on  th7  haifP  nf  on  f  hr'Hed  at  50  tn  ino-foot  intcrs’als  Tonnage  milled  in  first  half  ..f  '"8’  ,  •'fP'"'-  leaving  net  earnings  at  .$2.33  from  ,$:■!. 11  and  value  of 


Hole  No,  R-7.  located  120  feetjed  on  the  basis  of  100  .shares  of 
jst  of  R-,'3,  collared  in  mineral- 1  Vermilion  for  one  ot  Blue  Crown. 


to  connect  to  the  two  zones. 


totalled  95.431  tons  ''*^kh3ibly  higher. 


. .  . . .  .  .gold  production  was  $100,000  lower 

The  main  zone  now  has  an  in-  averaging  $12.96  a  ton  which  com-  I'l  presenting  figures  .Janies  Y.  at  $893,700  as  against  $996,600. 

dicated  length  of  l.lOO  feet  aver-  pared  with  71.146  tons  milled  avc--  -J^'-"'b«2h.  president,  states  that  After  adding  investment  income 

aging  .13  per  cent  uranium  oxide  aging  $13.16  a  ton  in  the  first  .nx  “Ccreasc  in  revenue  ’vas  due  to  and  estimated  credit  unaer  EGMA 

($18.85  a  ton  at  .$7.25  a  pound  for  months  of  last  year.  '  treated,  gross  income  amounted  to  $1142.- 

itranium  oxide)  across  an  av-crage  Estimated  cost  aid  for  the  !at-  0.3.4  oz.  gold  per  ton  00(J  as  compared  with  $1.. 46.000  m 


>rbrit  Silver  of  new  shares  to  provide  fhe 

moderate  contraction  in  net|Sur,y  with  financc.s  for  ex 
nings”  after  all  charges  is  re-  tion  work,  E.  Ott.  .secretary 


for  an  ^  extension  of  the  south  zone  Blue  Crown  is  capitalized  .at  "'7"  7 

of  new  shares  to  Pmv'rie  rea  2.  uranium  oxiriei  acros.'  an  average  Estimated  cost  ; 

moderate  conn-acuoii  iM  SUIT  with  financc.s  for  expl^^..^  Hole  R-9  has  463.340  are  outstanding.  Vermilion  t-ir  .i  $i05  "v7.r . .  of  ore  reserves  nf  '1.40  oz.  As  Co-t  of  production  and  other 

nings  after  all  charges  '8  '  been  spotted  100  feet  north  to  has  an  authorized  capital  of  four;, bft  t^e  zonf  c^hibRs^consid^-  ^  _  _  mentioned  in  the  annual  report,  cxpen.'os  dialled  $1,062,800,  up 

ted  by  Torbrti  S'^'O'  "'"es  ^  inter.sect  the  mineralization  at  a'million  shares  of  which  3.440.283  *7  mpr7  as  a  V,o-en?Li‘l  ^'ompany  docs  not  from  $1,039,000  and.  after  this  and 

for  6  months  rmded  June  Q  .  „  lower  horizon.  j  are  outstanding.  '-rulr  L  7®  A/lrlri*%/i*/»  Mat  I  In  expect  to  receive  any  a.s.sistance  other  deductions,  net  operatin’ 

1  as  conipared  with  UUdll  y  |  Three  drills  are  now  operating!  Vermilion  owns  seven  ggswclls  L  7  7  ihr- "  ^  T*^*"'*  NGT  UD  |in  1955  under  the  Emergency  lesults  were  as  stated  above 

1  half  of  last  YPnr  Net  .  Qoemont  Mining  Corp  Ltd.  re-  and  a  fourth  drill  is  setting  upi'"  vicinity  of  Vermilion.l^-^u/ 7i^c^7ea7di’aren  ' loathe  -  Mining  Assistance  Act.  i„  presenting  figures  .lames  Y. 

lod  undei-  review  ”'7  " 7hare  norts  estimated  net  earnings  of  to  test  the  geoph.vsical  anomaly  j  Alberta  and  has  an  interest  in  on  sli-htlv  lower  -ross  income  Development  work  on  the  lower  Murdoch,  president,  .slates  that 

i;.3f)0.  equal  to  4  rents  a  shaif  polls  esumaieo  nei  ggg  ,bp  four  other  gaswclls  in  the  .same  fbrsna.v  piopeil.v.  un  .sii  ntiy  tower  .lo.ss  income  ,p^p,j,  „.3,,  restricted  during  the  cxccs-ive  dilution  bv  wall  rnck 

^outstanding  .stock  of  cornpany.  $2.441. non.  equal  to  $1.16  on  - ^ -  area.  The  gas  is  piped  to  the  town  _  ^  ~  7“.  ,  In^Li'v^r  'p7n,,tMn'7'\T  7' ■  7.7  PU'inb  owing  tn  the  lack  of  hoist-  .accounted  for  the  grade  of  ore 

'against  $130..-ifl0.  equal  to  4  4  102.168  shares  outstanding  for  the  p  •  p  1  p  |  nf  Vermilion  b.v  Northwestern  Fflitinil  r^’^  ing  capacity.  The  capacity  of  the  treated  bein'’  lower  than  aver¬ 
ts  a  share  in  corrcspond.ng  p^,p^  30  last.'RlO  Prodo-Polmer  Utilities  Ltd.  and  current  well-''^^^  CaiTIOIl  OT  ^ .  n7'  9=A  net  aBer  ^  and  F-vn^  cTfor.s  is  bem^^ 

lod  of  19.i4.  30  Earnings  were  almost  3  times;  fnt  it  ■•'  10  cents  PCi  cnai'-es'uo  at  $645  405'  7nal  7  overcome  the  dilution  problem 

nr  the  quarter  those  for  corresponding  period  of  /VlCrgCr  KOririeO  thousand  cubic  feet.  1.311.  iVlinGS  HdlldbOOk  '  gj  c7'ts  a'^  shar77n  mits^ndio-  ""b  maintain  a  higher  ore  grade. 

earning.s  are  estimated  at  $44.-  ^p,  stalled  $82,5.- 1  Toronto-t  DJ  • -Shareholders  of,,.  - -  '  _ _  stock  un  from  ^470  7r$57n946'  ‘*'7'  '3.3.59  feeU  will  he  finished  xhe  mill  treated  an  average  of 

„wed  w'it'h'$74  I'oo  01  2  .5  cents  wriod  'tot^led  Consolidated  Oils  Ltd.  Kirk-HudsOO  Boy  '  The  19,55  edition  of  Canadian  ‘nqual  to  72  cents  "a  share  for  77  7xpto"cd"on  thcse'Tw-7'^^^^^^^^  1.74-1  tons  per  day  din  ing  period. 

?arr  in  the  1954  period.  7  Jains^  ’95  2^0^^13^^  O.,  J  KA  ^  -''’‘"^’8  Handbook  has  been  pub-  ond  quarter  of  1954,  Gross  income  '7'l7  Piaclicaiy  the  -amc  rate  as  pre- 

^ni  d  illii  b  below  the  8no'D9.RI5  Ions,  against  -9,9.2,90  last  approval  of  a  proposed  amalga-lReO  CreSf  Merge  llishcd,  and  a  survev  of  this  au-  of  52„928.5;i4  compared  with  1954  -  y'"Jpb  '•'’■8'^  .voar  Approximately 

7vcl  has  .77icated  an  addi-^’^^' ,.p  „„3,,p,.  p-ap^  June  .50,  /aimer  ,^,p^p  Li.skeard.  On:.-  Share-  Publication  demon-  fir.st  quarter  gro.ss  of  $2., 9,54.180.  Coil.  BlsHoO  Oil  i” 

fonneT  silTc  "^nc7”aTl'owins  ',nj'Vi2"'^cq"ual‘  '^o  ’5''"^''  c^n^*' a  ^  7  J**' Red'P'®^'^"  K•^h?minfng  mdu.str.v'']^  mcnY^'.stT  wc7^  Canadian  Bishop  Oil  Ltd.,  hasaveiaged  $5.72  per  ton;  the  bal- 

oiinecs  -U'C  ■  „  106,«,i2  equal  o  .9-  :  ccnis  a  p,p.p3lp.^p,.  q,  Exchange  AfU'u  '  Limnea  ana  Hca  ,bc  "rowintr  industrial  nrAmincncr  er  at  $1  T'i’SOSO  a-ainst  $I  847  957  completed  its  second  well  to  pro-  ance  w’as  drawn  from  the  east  end 

dilut.on.  The  "re  occu  s  in  a  ^,,3,.p  compared  with  .«b334,568  uasis  j,  one  share  of  Rio-Palmcr  Cre.st  Gold  Mines  Limited  have  on  a  960-acre  parcel  of  of  the  mine  and  averaged  .$2  79 

I  lens  hoPPolb  tbP  .^pa'P  u/a  or  63>-.  cents  a  'hare  in  the  pre-lf^^  P3Pb  four  .shares  of  Rio-Prado  Pit'f'Pb  'be  terms  of  a  merger  ines  are  7  the  ma^  m  higher  $14.3  554  a"  com^  'ppp"".''  acquired  Crow  n  Rc.scrvc  per  ton 

■7hotr'’undeiground  op  Prn}s"a^‘hm’rin"the*^ltke  qiiartc?i^"7  for  between  the  2  companies  and  a  n^j^ppo^s  P3n.,p5  H3,,^book  show.s.  with  $9,5,907.  while  depreciation ' ‘ca'PS  in  the  Pembina  oilfield  Development  work  auring  the 

both  undcigi  i  ?.'L  /o  ^  ^  '’'"^‘.each  100  shares  of  Palmer  Oil,  |fms.i,s..„i  agi  cemuii  w  lia  a  iiewl,v  3^^  production  plans  are  already  provision  wa.s  lower  at  $1.5.647  of  Alberta.  It  ts  Bishop  s  Pembina  pei  100  con.-isteil  enicr.y  of  -In  I- 

I^PP-  _  !"  .JP""  "-o.  Burns  Bros,  and  Denton  havelformcd  company  Red  bummit  advanced  for  a  groiio  of  harrivi  against  $19,369.  ■4-,54.  w'hich  is  m  LSD  14  nf  sec-  mg  on  the  1.000  foot  level  in  the 

,  ,  entered  into  an  agreement  tn  pur-|MiP0-'  Limited  and  its  controller.  pcvvcnmers.  >Thc  imtcr  include  to  In  the  six  months  ended  .Tunc  ''on  34.  township  47,  range  3,  east  end  of  the  mine  and  exlrnd- 

rnfll’  Production  Mnrmotal  Mlninn  phase  .500.000  shares  of  Rio-Pal-  Johnston  Cro.s.s  of  Montreal.  mention  a  few-  Quebec  LiUni'um  -36-  13.55,  net  profit  was  $I,249,.521.  "’Pst  of  'he  .5th  meiidian.  ing  the  mam  ex|)loralion  drift  to 

J  HlUIIIICiai  Ifllllllig  ,.f,p,.  a,.  $2  per  share.  Under  the  agreement,  prc.sented  Corp.  in  the  LaCornc  lithium  area  -equai  to  $1.57  per  share  compared  The  well  produced  169  barrel,;  the  west  on  the  1.300  foot  level  m 

!arply  Reduced  I  Net  eamlngs  of  $1392.700  equal  l  J-  B.  Aird.  president,  told  thejat  the  annual  mccting.s  of  Ine  Northwestern  Quebec;  Bruns-  with  $1,083,691  nr  $1.56  a  share  "f  37  degree  gravity  oil  through  the  wxst  end  oMhe  mine. 

-...-.V-Winc'  I  tri  renorts  sham-  tn  57  cents  a  share  on  .3  756  012 ! **’7.*hP.  merger  will  fad-l  two  merging  companic.s.  Red  wick  Mining  and  Smelting  Corp.  m  die  like  19.54  period.  In  ihe  "  '3  64th  inch  choke  on  .initial 
ainat  Mtne-s  Ltri  iepoit^  to  5,  cents  a  snaic  on  .i.iao.uiz.,,,^,^  participation  in  new  de-  Crest  will  transfer  to  Red  Sum- in  the  Bathur.st  ba.se  metals  field.;  fust  half  of  last  ,vcar  mine  oper-  12-hour  te.st.  Tubing  .  Pi'P-ssurc 

ledured  shares  outstanding,  leported  by.^pjppp^pp,  j,j  claims  in  Todd  towmship  New  Brunswick:  .Algom  Uranium  were  suspended  through  a  "''8  .00  pounds,  and  easing  pros- 

’77^7/  '  77  .777  «i  '•’^Pi'mp'sl  Minin?  Corp.  Ltd.  for  -  in  the  Red  Lake  area.  In  return  and  Pronto  Uranium  in  the  Blind'labor  strike  from  January  1  to  ''"'p  pounds.  Total  depth  wa.' 

c„ho.  » Minex  Gets  Ore  .rcr:  _ ; .  r’-iL"';:. . .  ,^1,.  . . .  I  -  rf  'sru:;-  g;- 1 

u-jw  thr  rr-  Earnincs  were  IJD  Wldclv  *  4  .  ^  %a/  i  iiurtiii  iii  int  ntw  iiiuit  .  v-ziMdini,  ouii.irii  Ajjiirs  in  Aoiin-  ,  •  .  ,4  /  ■  sonnel  all  arailahir  lo  t-omnanif>.%  ■ 

' ^  -*3  no‘)  nf  nupfunm  firtiirr  fni*  same  Period  last  ^Acot  CoVG  \A/oflc  terms  of  the  same  a^rce-  orn  Sa.^katcheu’an.  In  addition.  Camnbell  R^rl  LnL^  '  propciiics.  in  LSD  H  of  see-  ■  developing-  and  eipionnr  mineral  I 

of  milling  .93.092  Ions  of  oic  fiom  f'/'' p  tt  v/riv  |  ^  transfer  lo  numerou.s  companies  have  cm-  LOKC  ,ir,n  .55.  is  being  cored  at  ,52.57  i  rr,o.irrr.  m  .Nov,  smUa.  Wriio  I 

aging  S9^/  a  'on-  Yo'm  or  i  cen7Va^7hare'  In  Mineral  Exploration  Corp.  Ltd.. ‘  :  ,3,  ,  barked  on  c.’^^tensive  diamond  Campbell  Red  Lake  Mines  Ltd  fPP'  A  fourth  well  is  drilling  all  Orpi.  of  .-Minov  Hai.fai.  x.s.  | 

’d  with  106674  averaging  S'*' "7.  ' /7"*^  wer^'’'’"*’*-^  TfP"  B^d  RfCer  arcT  and  daims  cov-  drilling  programs  and  nndcr-  'PPP'ts  net  earnings  after  chargc.s  2075  feet.  It  is  in  LSD  16  of  see- 

n  in  the  19.-.4  period  I’P  "7  jr::''!?  ,',777o  L217 ',"7 Breton.  800  feet  of  lateral  under-/‘/"°  R=n  7,.,.o=  7  .wk77-r  ground  ..ncrations  in  minine  nf  $590,594.  equal  to  15  cents  a  'ion  34. 


cst  period  wa.s  $46,000,  againit  pnmP'’'Pd  "ifh  an  avciage  grade  19.54  first  half. 


ted  by  'Torbrit  Silver  Mines  '  inter.sect  the  mineral. c>  o  . - . .  ...  ui  . 

fnr  6  months  ended  Aiionmnf  AAininfl  lower  horizon.  I  are  outstanding.  7°  ^  ”  pmcntial  ore 

as  rompared  with  thn.se  for  UUGmOnT  IVliniiiy  j  operatingi  Vermilion  owns  .seven  gaswclls  '’-""P-  he 

half  of  last  year.  *^p*  ^”7  Qiicmont  Mining  Corp  Ltd.  re-  and  a  fourth  drill  is  .setting  up  I'"  the  vicinity  of  Vermilion. '7  ",’‘**7'*' 
od  under  review  amounted  t  pcHmated  net  earnin"s  of  to  test  the  geophysical  anomaly  j  Alberta,  and  has  an  interest  in  7*  ^7^  ^  /  ad.taeent  to  the 

...300.  equal  to  4  rents  a  sham  P"' >8  Psttmated  net  /  /n  s  of  ^  c  nomaty  Farada.v^proprrly. 

foutstanding  stork  of  company.  $2,441,000.  equal  tn  $1.16  on  _ _ _  area.  The  gas  is  piped  to  the  town  ■  ~ 

lagainst  $130,500.  equal  to  4  4  102.166  shares  outstanding  fnr  the  ■*  •  ■% ■  n  ■ af  Vermilion  b.v  Northwestern  10*1*!  Fnitinn  nf 

in  corresponding^.^  months  ended  June  50  last.'R^O  r  rOOO'r  OllllOr  Utilities  Ltd.  and  current  well-'  *  CUIIIUII  Ul 

.n.io.,M,.nc ».  "r%roS  pcriJS^Mergcr  Ratified  .tJi.rc'S'c  ‘Ul,  ‘’"  Can.  Mines  Handbook 


Three  drills  arc  now  operatingi.  Vermilion  owns  seven  grswclls 
id  a  fourth  drill  is  .settine  uni  in  the  vicinity  of  Vermilion. 


able  merit  as  a  potential  ore 
structure.  The  south  zone,  he 
.says,  re.'-embles  the  ore  structure 


/VlcIntyrG  NgI  Up 


ts  a  share  in  cP'  i'PspP'tdin?  Y'/-;;-^Yth7  ended '  june^  last.  'RiO  ProdO-Polmer 
lod  of  19.t4.  Earnings  were  almost  5  titles; 

nr  the  quarter  pp^^p^  7  T those  for  corresponding  period  of  IaOiIiICu 


eanung.s  are  estimated  at  Sd4.  pp,  totalled  $82,5 

nr  1.5  cents  |wr  share,  a>  .jp  'cent.s  a  share.  Ton 

ipared  with  $74,100  or  2  .9  cent,  milled  in  thr  period  totallo 

rare  in  the  1954  period  _  „n„-419,RI5  Ions,  against  295.2.50  la? 

,r  cenl  drilling  below  'he  800 

,  level  has  indicated  an  addi-  j|.|  j|.|p  fumi-tcr  ended  .Tune  .5( 
.al  60.000  tons  of  ore  averaging  jggj  indicated  net  profit  was  $1. 
4  niinecs  silver  after  allowing  in6e;j2  equal  to  52':  cents 


four  other  gaswclls  in  the  same 
area.  The  gas  is  piped  to  the  town 
of  Vermilion  b.v  Northwestern 
Utilities  Ltd.  and  current  well-| 
head  price  for  it  is  10  cents  pci 
thousand  cubic  feet. 


dilution  b.v  wall  rock 


't  irl  PP'''"'*  owing  tn  the  lack  of  hoist-  accounted  for  the  grade  of  ore 
Lino  capacity.  The  capacity  of  the  treated  being  lower  than  aver- 
r.1  III  hoist  has  been  increased  and  ;,ge.  Everv  efforts  i.s  bems  m.ide 


Toronto — ( DJ  • —Shareholders  of 


If  2  5  cents '*66-  or  .59  cents  a  share.  Ton-  Rio-Prado  Consolidated  Oils  Ltd.  Kirlc-HudsOII  BoV 
.  ,  ■  nage  milled  in  thr  period  totalled  3^  3  special  meeting  here  voted, ^  1  ,  ^ 

...  .u.,  !!nn'-H'*-6L5  Ions,  against  -9.9.2.90  last ;  appioval  of  a  proposed  anialga-lRcO  CfGSf  AABtOS 


■approval  of  a  proposed  anialga-l  Red  Crest  Merge  i 

, mation  of  Rio  Prado  and  Palmer  ..  ,  .  ,  .  ^  ^ 

:Oil  Devninnment  Tn  I.IH  intn,  ^P"'  Ll-'koard.  Ont.—  ShalT- 


Irnof-  Production 
forply  Reduced 


of  milling  53.092  ton 
'.Tging  $9.67  a  ton. 


fperating  profit  before  interest  a„f,  '  ^  ‘  '  i 

■gcs.  depreciation.  prc-produc_-  quarter  ended  June  ,50 

expenses  and  taxes  declined  j,..  jpfjicated  nel  profit  was; 

101.862  from  $384.o(il.  $681,249.  equal  lo  18  cents  a  share  j 

- ^  —  'comparer)  with  $366,325^  or  10 

:k  Lake  Mines  'rents  a  share  in  same  1954  quar- 

f  ironto.— Sharrholdrr.s  nf  .lack  ’P'-  _  _  _ _ 

ic  Mines  Ltd.  at  a  special  '  _  . 

I  ting  here  last  week  ratified  ^ISCOC  yjOtting 
<  •rorganization  nf  the  capital  u*  •  ^  _ 

,*  rtiirc  of  compan.v  on  the  basis'iiign  OrOOC  WrC 
!  inn  new  share  for  P/b  four,  Mines  Ltd.,  reportsif 

.  -rs  niT-ientlv  held  and  change  .  ,  •  j 

■'  -oi-pm-atc  name  to  New  .Tacklhigh  grade  ore  is  being  drawn  | 
r  Mines  Ltd.  i  from  a  number  of  new  working, 

t  ir  roi’ipany  has  an  option  on  places  al  the  silver-cobalt  mine 
iaims  in  tlie  Blind  River  area,  gt  O'Brien.  Ont..  and  present  in-  ' 
ingcmenls  have  been  mi’clc  improved; 

-  -  --  [rate  of  production  should  be; 

.flips  Petroleum  i  maintained,  over  the  rest  nf  the| 

lillips  Pctroleiini  (’n.  and  Hu.-.-  ’'^'production  at  thr  O'Brien  niiiiej 
0,1  Rcf.nmg  Ltd.  ro,9nU  l 

gravity  oil  discovery  2  milo.-  ^g^  211  ounces  .silver  and  12.325 

-northwest  of  .Saskatchewan  s  first  .six 

cvvikmg  formation  oilfield,  months  this  year  again.st  389.617 

iiIlips-Hiisky  Lnveina  No  [  of  silver  and  7.530  pounds 

gavr  ga.s  m  fivo  p"/"'p8  ,3'' of  cobalt  for  the  same  19.54  period, 
too  riibic  foct  daily.  After  oj-.  Mining  operations  at  the  Silvcr-I 
jsing  lo  25.000  cubic  foot  daily  pjgjro  Lake  Mines  I.td.  property  at! 
nc  end  of  tho  to.M  pipe  rocov-  j,,,.  j  3,.^  qoi,,  started  May  '6 
ironsistecH  (nf  1.3(0  fort  of  Urj^cr  agreement  ore  is  In  bci 

logioo  oil  and  fivo  foot  of  oil-  trucked  to  the  Si.scoc  No.  2  mill| 
|miid.  Thore  wa.s  no  water.  13^,^)  pp,  profits  after  all  charges 

-  -  -  -  i^vill  he  divided  between  Siscoe 

N'TERX.ATION.AL  NICKEL  gp^j  f’otley  Mines  Ltd.,  the  nrigi- 
■ansfer  agent  fnr  International , nal  owner  of  the  property, 
uel  Co,  of  Canada  Ltd.,  advisc.s  Work  to  date  has  hren  encour- 


to  numerou.s  coinpanios  have  cm-  i-aKe  ,ion  g.-j,  js  being  cored  at  5257 

the  barked  on  extensivr  diamond  Campbell  Red  Lake  Minos  Ltd  fc"!  A  fourth  well  is  drilling  al 

o\--  drilling  programs  and  under-  ''cparts  net  earnings  after  charges  2375  ferl.  It  is  in  f.SI')  16  of  scc- 

pc'3  ground  opcralions  in  mining  $590,594.  equal  to  15  cents  a  34. 


Tfti  modern  diamond  drills— a  mo> 
bile  minins:  plant— terhniral  per¬ 
sonnel  all  arailahle  to  t-ompanie.% 
developing-  and  exploring  mineral 
resniirre*  nf  .Nova  Srntia.  Write 
Dept,  of  .‘Mines.  Halifax.  >.S. 


The  fir.st  drill  hole  cut  .9(1  feet,  of  1000  Rod  Summit  '//Y/  sanizat.^ns  revived.  The  book',7 

siilphuic.^  with  cnppcr-lcad-zincIlanrt-Hudson  Ba}  pai  u  5^3.-  scctinn  lists  morr  than 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

tCloiiinff  guotatioDK,  Aug-ust  2.  Ifi.Vt) 


7.200  companic.s  tn  make  a  tni;i]! 
compilation  nf  more  than  8.29(1  " 

[  mining  company  names. 

Included  as  usual  are  tho  special  Ahn, 
sections:  ''Metal  Mines  Classified."  -/’s'* 


UNLISTED  MINES 

(Siipplird  b,f  G.  E.  Lpslle  A  Cn.l 
rtosinff  fiiinl, linns.  Stixiisl  3.  19.i..i 


Mining  operations  at  the  Silver- i 


Under  agreement  ore  is  tn  1' 
trucked  to  the  Si.scoc  No.  2  mi 


Work  to  date  has  hren  cncour 


there  weiT  179.995  preferred  aging.  The  ore,  so 


of  .Lily  28,  1955.  Idovclopod  orrshnot 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 
TEN 

CANADIAN  WHISKY 

IdoNE  OF  THE  WORLD'S  GREAT  WHISKIES 


fj  Sales  Stock 

High 

Low 

Close 

8| 

,1,200  Acme  Gas 

.19 

.18 

.19 

j  iiales  Stork 
l.,).)n  Husky 

;  7,330'A.iax 

.80 

.77 

.80 

la.ono  Hy-Charen 

16.200  Alboi  01(101 

1.01 

.98’ 

2  l.fM) 

.),150  .Itipilrr 

8  12.400  Do  wis 

.27 

4  .2.5 

.25 

S.ion  Kroy  Oil 

1  fiOj  A  P  Cons 

,.3.3 

..3.3 

..3.3 

1.),51.i  Lihoral  Pna 

j  .37.732  Am  I.ediir 

MO 

t.Ol 

1.04 

26,.)0n  Lnmnca 

000  Amurrs 

8.40 

8.40 

8.40 

[  t,.6nni.  1  Prir 

,  1,200  AnR  Am  Kxpl 

14.00 

13.7.5 

14.00 

j  1.201)  t,vn\ 

j  2.3.140  Anglo  (  fin 

8.0.5 

5.85 

5.98 

10.100  Mari'RoIrl 

2.0.30  Bailey  Set  A 

10.87 

9.80 

9.80 

fi.fiO.")  Moirill  Pfir 

4.2«8  BanO 

2.00 

1.90 

1.90 

220,140  Midrnn 

1..30n  Bata 

.18 

.15' 

a  .1.5' « 

2,800  Milt  Ciiv 

200  Br.ilsman 

1 .0.5 

1.0.5 

1 .05 

112,0!):)  New  Brisinl 

lo.aoo  Britalla 

2.7.5 

2.83 

2.70 

8..111  New  B  Dnm 

.1.190  Cal  *■  I'ld 

17.12 

18.00 

18.00 

l.'j.lOO  Nriv  (  nnlinrnia 

4.000  Calnorih 

.18 

.15 

.1.5U 

23.000  i\f«  Drihi 

1.143!Calvan  Con 

8.8.5 

8.40 

8.40 

44.234  Nr«  Highridco 

.3,.37.3  C  Oil  I.anrts 

2.90 

2.7.5 

2.85 

22,000  New  .Nm  r 

400  Do  wts 

1.4.5 

1..30 

i..3n 

7,067  Now  Superior 

2,7.30  (:dn  All  Oil 

8.15 

8.00 

6.00 

2.000  .N'ordon 

ao.OOOC  Bril  Enin 

.71 

.85 

.88 

3.187,027  Norpav 

.3,700iC  Decalla 

.70 

.88 

.87 

1,.100NC  Oils 

.3001  Do  warr 

.22 

.22 

.22 

7.100  North  Tnn 

2.3,21.3  Cdn  Dev  Peie 

1.99 

1.91 

1.99 

19..)00  Oil  .Solret 

.3,4fi4'C  Home.stead 

2.. 30 

2.20 

2.25 

1901.812  Cdn  O  G  Rps  .83 

.74 

.82 

1..  Okaiia 

29.392iCdn  P  L  Petf 

2.90 

2.70 

2.75 

6.16,')  Par  Petr 

fioo  Can^o  P^tf 

2.4.5 

2.10 

2.10 

10.881  Pallilindor 

220  Canso  Nat  G 

1  15 

1.20 

l.-'O 

1,110  Pracr  Hivrr 

200  (’an.so  Oil 

3.85 

3.00 

3.00 

61.100  I)ciur  Oils 

8,8.10  Ont  l.rdur 

2.00 

!  .95 

1  98 

11. too  I’rlinl 

7  100  Charter  Oil 

1.9(1 

1.80 

1.83 

11,6.10  Ponder 

*200  (’ommoil 

,3.55 

.3.55 

3.. 55 

2i,,9.V1  Praiiir  Oil 

4.08.">  Com  Pete 

8.70 

B.no 

8.30 

00.162  Rio  Prado 

11.100  C  Allenbce 

.19 

.15 

.18 

11,406  Rnyalitr 

8,500  C  Corda.«un 

.34 

.24*2 

.24’ 1 

87,17.1  Sand  Hi)  nr 

5,943  (!  Orason 

.15 

.38 

.40 

11,4.10  Sapphirr 

12.080iC  East  CroNf 

.82 

.80 

.82  , 

12.20.")  Srurr.',  - K a  i n hoo 

R,‘165  Con  Mic  Mac 

3.15 

3.fK> 

3.00  : 

3,62')  Srriir  Ki  rn 

8,1.50  Con  Peak 

.1.3> 

.13’ 2 

.1.3' 2 

2,800  Souris 

5,200  C  West  Pete 

8.10 

5.90 

8.40  ' 

32,200  South  t  o  Oils 

9,4.50  Del  Rio 

1.88 

1.15 

1.4.5 

.1,310  StaUMPil 

17.800  Dev  Ledur 

1.75 

1.82 

1.89 

11,000  Tandem 

678.925  Duvex 

.38 

.20 

.32 

12,.100  Tr\.is  (  algarv 

12.188  El  Pen  Rey 

.11 

.lOLj 

.11 

3,300  Trans-Kmp 

7. .300  F'arijo 

2.8.3 

2.60 

2.8d 

31,500  Trans  lira 

4.8.50  Fed  Pete 

.5.80 

.5.80 

5.80 

21.0noiTrnnd  Pnlr 

1.5,H00GaR  FaXpl 

.81 

.7.5 

.80 

22.880  Triad  Oil 

100  Gen  pet® 

5,50 

.5..50 

5.30  ' 

21.6.50  Ho  Oils 

1 .100  Do  A 

.5.50 

.5.1.5 

5.3,5  ’ 

1,000  Vulran 

1.475  Gr  Plain  Dev 

24.00 

2.3.12 

23.-50  1 

771  WosPir  Pft 

26.210  Gt  Sweet  Grass 

.3,20 

3.10 

3.15 

77,0,10  We.st  Ashlny 

100  Gridoil 

.10 

.10 

10 

20.121  55'  Lnasrholds 

fi.jon  Hishwonrt 

.13 

,11 

.n-n 

.12., 100  Wilrit  h 

4. 364, Home  OtI 

U..50 

11.00 

1.00 

600  Dalhousie 

MX  sNciy.i  f/.MxxuLLi.’N  It  trtt.i,  Ml  UK.'  Anfhonian  .1 

prmcipal  metal.';  arc  lifted:  and  the  Hulmcni 
cicht-ycar  range  nf  mining  .<;haro  Rlufsrn.ss  2 
prices.  Canadian  Minos  Hand- , 
book  is  published  by  N'oi  tJiern  , 

Miner  Press  Limited,  and  thi.s. cnnr  Uopp  v 
year  contains  352  pages.  Priee  21 

S3  per  C'opv  for  the  priner  bound  ! 


BkI  Ajsked  Rid  A.^kcd 

2.1  .21  NAr‘l  Mai  IJ  l.l 

I.i  N'rw  ,MaI  1  1 

•1  k  Nru  \ncm'  R  in 

11  11  N>w  Prn  8 

1  S  Nipiron  ?2  Vt 

21  12  Norbraii  70  in 

4  n  oklrnd  7  n 

21  O  Nirk  n  0  in 


Sigma  Mines  Quebec  Lid.  re-  ■ 
iPOits  net  earnings  fnr  the  first 
'half  nf  this  year  amounted  to  ■ 
$214,061.  rqiial  to  21  cents  a  share. 

I  For  the  same  period  last  year  net  ■ 
!  profit  was  $225,522,  equal  to  25  ■ 
cents  a  share.  Bullion  production 
was  practically  unchanged  at  $1.-  ■ 
292.495.  com|iaied  with  $1,281,950  * 

ran.iclian  Superior  Oils  of  Cali-  I 
fornia  I.td.  and  ScahnarH  Oil  Co.  “ 


BASE  METAL  I 
STOCKS  I 

We  see  reasons  why  several  | 
established  hose  m  e  t  o  I 
stocks  eon  hove  sharp  od-  ■ 
vonces  in  the  ncor  future. 
Send  for  review  of  these  | 
stocks. 


fornia  I.td.  and  Seaboard  Oil  Co.  "  stocks. 

■  Clobe  securities  Corp.  ltd.  I 

'■n\ci  v  at  a  well  located  about  24  Cmiq  St.  West  Montreal 

oilfield.  Jb  ■  ■  ■  Hi  ■  ■  ^  V 


- vT.iwM,.  uc  lu.M-  uniiiini;.  .sh.  p.,,, 

fl  I  n  7  TR  R  nn  ,  t  ii nfl.\  I.n s  17 

.nqi2  .iw.  .,ia''>R  Pebble  Uranium  Glonninn'  .I 

7.77  7.tn  2. .70  -n  .  A  /■  r.ii|{lm;ii|Ur  n 

,  i  roronlo.  A  group  nf  copper  imp  .\lin  in 

’  ’  ieleims  in  the  Wolf  Lake  area  indcpend  12 

.7  ’n  .i.nii  ,i.nn  }g  miles  north  of  .Saull  Ste.  1|"  ■'■'-Itcsi  in 

.na  .(IIP,  .na  .Marie  and  near  tho  roeont  find  ro-  U""!'.'’'’  ^ 

.mr.  .i\iu  .iW'R  period  by  Pifeh-Orr  Uranium  Kpnrnae  72 

.na'2  na  .nsis  Mines  has  boon  acquired  hy  Poh-  Kinc  Cnpp  .7,7 

.71  .77  ..77  ihlo  Uranium  Mines  Ltd.,  company  ^'orilie 

9,.’n  a.a,7  s.a.s  !  report.'.  i.as.sin  7 

.nt  .nn  ,ni  i  Tho  propoit.v  is  the  first  to  ho  i,'[,’n'‘’[.;"hn  il 

■2.7  .’7  .27  iacquirod  as  a  rc.'ult  of  an  inton-  Mackclinr 

I  in  i.7t  ,..nn  Isivc  exploration  program  recent-  Main  oka  na 

2.ti,7  2. in  2.t.7  j'.V  launched  by  tho  company,  aim-  Mnnicnmn-  -i 

,,  |Cd  at  acquisition  and  dovolnpmcnt 

■  .  ni  I  ni  iof  promising  mineral  finds. 

i  Meanwhile  the  drilling  program  1““"”-”“ 
'ji',  'j^'.  is  continuing  on  the  company's  21 

.n,*._.  .1,1  .  .t  L,]3jj^  uranium  group  four  miles 

2.111  '2. in  2.17  northwest  of  Pronto  in  the  Blind 

.ii'a  It's  itLiRivcr  camp.  Forest  fires  in  thc| 

72  .na  jai-ca  have  held  up  progress  on  the,  a 
,7.0(1  i.nn  i.'in  'first  hnlr.  since  crews  have  been  | 

■  ii'a  .10  .10  i|Tcruitod  for  firefighting,  but  ae- 

,07  .Ok  .07  jenrding  to  latest  reports  drilling 

i.ko  1.1.1  i..7n  I  has  boon  resumed  and  the  hole  is 

11, Bi  11.00  11,00  Inow  past  209  feet. 

70  .7,-,  i  Through  a  firm  underwriting  of 

a. 77  a. .77  a, 00  ■  190,900  shares  at  30  eents.  an  ad- 
1.00  1.2.7  1..70  ditioiial  $50,000.00  was  placed  in 

I  u  I  to  I  11  Lcbble  treasury  this  week,  of- 

.107  110  3  00  ficials  state.  There  are  no  options 

.1,0  .71  .00  .outstanding.  Of  the  company's 

lfi.no  11.70  1.7.13  4,000,000  shares,  1.500.000  have 

.,  ^  hcpa  issued.  j 

2.10  2.2s  2,11  ■“ 

■'  in  ^'ill  '''n  Cons. 

.8fi  .73  an  '  Pa.yma.ster  Consolidated  Mine- 
•'''  ;Ltd..  reports  bullion  output  in  the 
I  '1  1  to  1  >1)  O'lai'tcr  ended  June  50.  195.9,  to 

ijoo  131  i'ai  the  value  of  .$403,503  from  the 
.11  .32  ..3.1  milling  of  42. .575  tons  of  ore,  indi- 

-■:L'  ,'15  eating  an  average  recovery  of  $9.52 

/.in  h.Rfi  h.9.1  . 

1  77  17)  1  77  a  'on. 
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HAVE  A 


EBOR  URANIUM  MINES  LTD. 


(No  Personol  Liability) 
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WHEELER  Cj  COMPANY 

STOCK  BROKERS 

200  Bay  St.,  Toronfo,  Onf.  Tcl.  EMpirc  3-8087 


^£ou{^ 


MILD 


.72  In  the  preceding  quarter,  output 
M  ,«as  $315,217  from  10.735  tons,  an 
’]  average  of  .$7.74  a  Ion.  The  eom- 
'^1  oany  resumed  milling  operation.- 
Ta  last  October.  t 
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Their  trade-marks  and  signatiires  are  known  throughout  the  length  of  Canado. 

The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  space 
—  ore  famous  for  their  products  and  services  but  they  ore  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  ony  number 
of  good  reosons. 

They  like  the  readership  quality  of  The  Financial  Times. 

The  buying-power  quolity;  the  policy-making  quality. 

The  ability  of  Financial  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finonciol  Times  moy  be  their  shore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  monufocture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financial  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  advertisers  hove  come  to  oppreciote  the  heavy-weight  audience  which 
really  con  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 


For  information  on  how  we  can  serve  your  company  too,  write 

'The  Hnancial  'ffmes 


OMIHIOH  ENGINEEMNe 

/  COMPANY  LIMITED 


Since  1912 


MONTREAL 
410  St.  Nicholas  St. 


TORONTO 
Royal  Bank  Bldg. 


